cpJ^ gil^ ;^U^ .d 



fljgflLuIjillg ugiflilg dolmll soJigll uuLtall liajiiij ojjpi aioloi ulf oliiilui 

1990 . 1923 (^IjjulII (^jl-<i^ JU^! i-sl j-iL 1978 jjLb j£i ai,,il,,i!l iTjjJl^ 




37 




77 




159 




221 


fjJuOj3 


257 SjliLu/ t^ail 1 




287 




305 




333 





357 tj^ljilj (jii^l^^l 



Kgonll 
«giuill 
«gmll 



joJi-ci Laj lUjLlSLJI I j_a ^jl La • ^ . .. A 3_Lo.J 

(j! Ol^jJ^' -i'j' CT^' 4JL^>II ^Jjl La Jj ;4J 

«LuLjijI jjLil JJLI I ' 1 1" «11 Cj-o. n^jLai! l"n n 
I daj ^-.j jjLjijVI Jj itLa-LttJv. 

(jl^ I jl L^j (oSLtU liLuUVl 4"r< lU cjLSLII 

, « 4^jjtll » <^ 1 1 iil Ml j-iHiJjj jQj>.j.Iu ^L) 1j-iJL>. 

«Gjl j_>J "'jj t—iLSL!! IjLA 4 J <i itl Ls (JjlIj 

^J:a.d_La ^Lre-Lll tiJJ!i icLujjtJl 4jlLI j-^ioll 1 j 4_<i:>.j.IlJL 
Cjlj_a ^1 n") JjJa '■^^^tP' • LjLil '^-^ L^jJ' j j ^■^ ' ^ I 
«LillL (_jJjVI sOjLila CjjJu^ (jl J-La Jls-Ij j»Lc 

tjiJj^jjjb^ 1996 ^Lc .S-LiUVl 

. Rowohlt 

' * o '^N ' '"'J ' ^'^^ ' i* iLSLll Liljj3 

tijjjL>JI 4jjiiaJI ijy^j iGlobalization SJI^jlII 

j»Ll!I i_5ljJlj j»^lc^l t_gj"i I iia (ji^ LiajI Lxjl_3 
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d A . Atlj (^^■Ui^LiIOi.'^l CjI o ftvL-u-a ^J_4_iiujJ j-a^l j^^JjLJ ^Jj 44_lLLjlI1 ^J)j i'ritlj 

lo^j .«jjvi ...(^>Lc)/l jl (j-^l J ,,.11 j!(^L2!UI jI(^U:b>.VI /\ 

Cr-^ i-dJij (jj-^ o' 03-^ * 1 nl ^:>' o'^- jj-o L^jLlu LojJl:t_a LjtJKj^ -^^^^^ 
J (J-u_iLa ^ t JLu . (JjIjtjJI j_5-4JlI1 j t ^j-<^.LtJ1 i^^j-uA,\ <— iLi-aJK 

^jt 5jljL?tJ 1 1 U." ■ ..\ Li^^ iJLsJLl 1 JLA ^\ m"1 i fil ^Laj_ilj jJIjLaj 

i«Li^lj ifiLS_ui^ tj^^-^ Cy^J <LaJlL>JLl L^jj1jj>. dJLjJtJl 4_j_J:i2j LLa-irt-i 

Jl-Lc L^_lJ1 «L>.l_>Jl (j-u-ol ^^'-rJ^^J * 

. ^^J-lJa 1 1 JJt jjy^ p^ L) ^t^* A 

*-jLIlSLI1 1 JL^ 4lijLJLLa_a Jju j^jL^l Ji:>.^l_j (-_3j_*_a^ *J-*' (j-* (1)^ 

L_£iJ 1 jJ 1 JJ ^ ' y 1 (j-^ t 1". ^ t jjUs ' A 5_t, jjlI 1 <Lu-ii3 p ^ -^t J A". 1 1 J Oj 1 

^^^^-lIsL^-I-I SjijjlILi jJ-L^Iu-uJ, 1 LcJ p-(-uj3 1 1 S^^^ JUiIlaj 4iuJL>JI 

'"••^ UJ^ J-»-i^ . o ( 'itjAJ ^jj"» I titi 

i4JLL^l ^-^Ljj o-uijjj . oLn-uTiSLo ^U. , ,.jtl d ^ . t-s 1 1 J 4J-aLjLll cl^-lLsJI ^"^^^ 

«Li£,L4lL>.Vl CjLoJL>J1 ^ 1 ^" J t gLifu-LK-l 1 Cj Lj^n-u.a jj_AJUj 4jjj>.Vl j^pa Loit-i 1 j 
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jJi-jGJI CjLojSL>JI jL»ILiIj i^J-^' '—'y' '^jJ-I' L^ji^j 

LlijLflliJI ^Lfljj KCjaUkill <L<j/ljj>.)) I -^jj 'j ' ^ \l , ^"aVI JaLiiill 

jj_al .(1850 . 1750) 4^LLi^l SjjiJI SLU. jjLil (^U^IjJI j=.LkiiI 

S J i" I n u SJL^JlII Cj^>La.C ljjj.:»lu ^J^\ icj_<jJI ^ l>J-<-u jl^jj 

4-Jl o I 'itjJLl jllil ^^^j-U^m i^jji aj^j^ O^^Jl ' " L^*-^' J-lZo-oJLI J JLuj 

J J i"i J Lq_LLr>. ijjjt'j-!' J-'-* JJ-*^' La I il i L^Ljji/ jscJs i_y3 

njK 1,1 II ^ '/.20 . u ^ a tiJLLa (j^£Lj_<^ (j>^' cr^ ^^il ^^l (jLiJ^I 

Loi .^^L<j/j c-^ (J Mjtilj (Ji-jJI (Jj ir^-sJIj Jjs-«JI ^a'i'^ <1_' 

p g <i_i (jJ (jj j-II i4.>.L>JI ^ (>uiajLill tjl< I ,ill JiUia (/.80) 4jSLJI 3ji,i;II 

.J-liJI JLl^lj CjLcj-iIUIj ij\ i ri'w'^l J^>L>. (j^ ^1 (J "J«ll 

1 M",.^ ^ u , ..jtt d ^ ,Uttj ^1 ^ «tt c^l ^"a .-I \l -..tl jj A i"tl Ijut^ljlj 

(J g I n J I 1 (jLjJLaJLj (jLilJJil ^Ij i(Ji.jJI 5.JjJLaji 4_i^Lia:>.VI ^lj_<iJI 

jj-a ^^^jlJI jj I^ ' ^ 4J ^^j-i La ^^jus i-dJjj i((4jy^jLllj I II II 4jj^L1^JLi)) 

^1 )) : ^LlLa i 1 J o Ir jj-J-a J-^^ ^ J tj Mij ^^^jJi3lj.^^^_4-i.i JtJ^ CjIj 

jjl» J i((|_3LIajV 1*^ jr I." I T J I r-i I >lj_iill CjLj.Llo.Ij (_^Lii>.VI JJtaJI SLclj_a 
(jm (JjjIj t-j-iLj>. ,j_a JjLij JjJ" Cjjl^ '-d^li 'Jjii" ' "U .SJl^ «LsjJI 3JjJ 
^ I J "' 'l J-K-J OJJ-^J La (jVI «U Jju ^ (JjLuJI liJJj (jjj iSjjLJI t_!joJI (jLjI 
^ J -» ' ^"11 (jji IjJ^ lJ-*^^-y o' (J^(j-^" '• ijj^' •"'-r'J-*^' tfJUk 

Llui o'li» isLcjVI .«ijJjjJI 3 I ,i"'^LiII 5 il-w 3^jj>II . I ,i< 

1 ^ , .,!< . il jlSLa^l iJJt Cjji:>.j Jl^J .((4_Lo (J^LLo v Ij-oI '^Ll Sljl I n a ^>LII (j^o 
' ^1"^-' (jVI j J 1-^" (.;r^' i4-iJlj ijlll 3j 'l ' ^".aVI CjL-uI J i nll ^jlsljjl 
.CjLluIj i rill liJJj ijyii^ p j" ^ a I jl jjjiLlII 4£j i i^Ii a (jjJ j<sJL«JI 

i_u_i ^jl ^ 1 ' La edl La ^jl i^jLilJJLl J_SILju ijJiijll ^'s t"i 1 



9 



<■ r -r "i i n "t j«J La ^«-^lj_ol (j-ujjj ^_iJ-^ OJ-^^^ ("-d^ -«jm 4_L«jal))-i 

CjIjuj t^iiltl ^JjLjj ^LjlII i LjL%-a p^ 4 j" 't" T 1 4j n 11 CjL^^^j..xIIiX ^JLjj t n 

CjLiLcJj -» , ^llj j^^Lii>.VI (jLuiaJI CjLc j^:>.^LI ^j^^] J.r»JI 
d , ^ ^ , ^ J ijj_oVI i>J_a 4_jJHI j<i_^La^l I n a p^ Lxjj , 2 tl U .tl 

j» Oul^ 4jsL«JI CjLaJLr»JI J-JJ^ (JjjrsJJ iSjsLkJI CjLcjj_Jail 

l^jLaijJI j_iLLaJI «Lfl^lj i(_j^L>JI ^LLa_2jl jlkjiaj ikZjLajSl^l 

jl Ml" il (jj-Lc lA^Lj/ Jl^ 'Wjjj' Jaj^jj (JjJ Cr^J Ct^'tIt^J-^' jLaoVI 

.^jJI VI i"i_i Li»j JijLj ^ (.;r^' «Ll«^VI aJJt 
^^^yllJlj i^l^jtJl (^^jJ^a-La * L^j>.jj-j ct^^ fiL:t.>Jl ^jLilJJLl JLSjJj^ 

J J i'^ ,j_a aj U" tl CJ-"j-;hA" tfLjoVI j Sl^jiJI ajjt q\ 

(jj SJi.j_«JI ijjut (jLi . LdJj (j.uSL«JI (ji^ - (jl JlSIUjj . I <3<3>j i_3j^jJI 

Ijlj ^jy-C^ i4_Lj_»_a CjLf-ul j 1 II I j "' ^ ^ ^ gL L o T t jv «L:t_uj VI 

3-iJlj I J I II tJijL^I J I II II ■"■ ^ ■ 1-^ (^1 j>jlj^l (^4^ ojlsj (_ylll i^jIjUj-Jlj 

L>"jJjJ J'''"' CjL^j-js. j»Lal j^lj_>Jlj JJJL^JI C-JLllj iSjLjJ.>JI 

-I ^""'Ij l'^ • "jH S-liLJIj JLsjlII i j^^^ (_^l I I iiiSm Cl J-»- I iij I Jl j_aVI 
j^jj (jjj"" I II (_;,-lII (cjI_>JI) 4jJiL«JI SjLaUJI cL«Jiila «U^LajI (ji^ j^jUJLj 
^ jj^VI jjj-ji J^ t?"^ • ^j'-^?-^' ^i>^ 'LuLj-ijJ ju V (2>a Cjl-ijinJI 
J * ^" L4-1 4_i^l^ 4_u_ol_u_o CjIjIjI Jj i L^j_l>iJ jj^L^-i V Cjl_ L a r L > > ijJLlA ^j-^ 
■ Jal Ml ill 4jJjJ Cjl^j_<iJI gl -» I . ^ ^ |2>c 

SJL^jlII (jl (<s-cjj cH'" cLjjiiflJI njLilJJil L^jiaLj (^^lll ^ i ^ ^ ^ 1^1 .u^ll ^j^j 

5j gjl^Vlj 4_uli^lj Sjjij^l vl . ^".aVI 1 M". ^- /I jl j . ^"il ^1 CjjI Jl^ 
iUiljtJI SjbclJI (jij 

4_Jj-3 ^LjlII IjLC.)) ^jl Jju ij^j.<j_>Jl cLLo JuJlL-oj Jj-Li_a j_4-J L^L^J J^^^ 
(^^JlJI jjJlJI JlJLJ cLu3L>.j 4fiLjlj-j>.t ^__j_<j.j?e_i ^Qj>.^\lijj J-<i-t-i «4^l_ifuILo 4_u^ 
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p tl «tl ij ^ ,tl ^ J ' '-^* J ' '-'""j . d jll . II .-<I j i--ll3^l;,^ll J' I , ..J 

(j-a p VI *j->>JI (jla li^jJJ (.^-«^ cH^' j^ULi I jtl . ^"1 (jji ji;^! (_^jL>JI 

iS^Lsj (oJLc (^Ij iS-L-aJ-La idJJjJ Ls^Ls. (oJUJI 

^1 ^jj-IJ ' o J . ^ 1 1 j i"i ij . 5j-_j_S_flJ 1 J SjJL^l ^jJLLi JaJlSLij 

J J I.". T J ir^l JL3 S_loLl)I J^UJ (jlajiJ Oul^ (_yjJI 4jjjJ1!I djIj^L^ 

(Jl g Mill jl^:*- Cjj^j SjjLJI t_!j..>JI «L^Il-il JjLJ «LusLi-j 

(jLaJJJLLa . a1 (JjiLo V LcLjijI JjjJIj j mi j 11 ^1 n"" J iSjijill j^jJ 

2 , 5 4£LL4J Lo (_jjkLUaj S^jj I" <i < ^L«JI IjjjjLiLo 358 (ji plj j '"ij 

I i i "t ^LkJI Jjj Qji '/.20 liJLijt 
cijIj^jJ,! ^jjsjc^ ^ '/85 L^LSLjj/ dJlUjj iS-iIUJI 5jL*jJI /.84 (^icj 

SjjjiJIj (J iUjJI (Ji. jJI (O-ti^ VI J u ,". II I ^jK I II II 'iJ^ j^l" I ii" Cj-o. 
^j_oLiaJI CjjLflUjI I JLAj .j^pi-aL^I ^j^^ I iill g| J lir t ^j"m«" tl^"^ (jj.^ i4_j_a^2JI 
i(_yi>iJll JLlkj^I jl (_^L«JI ^>J< iroti >Ijjj/ Sjjillj Ji-JlJI JjjjJ 

.i_5jLUiII (jIUJI (jjlsLuJI 

^ ^ * * tjL^ i5_L^^_»JI CjLj-L^-^ ^1 I II " fibl i* iLlSLIl Lilj_a j-uUjjiJ 

^L«JI)) (JiLo i^Lj^jJa (JjsjlIIj j.SliII CjL>.L^ i." i u i"i (_ylll ^ 1 j ^ I . "il -» lU . ^1 1 

d J ^ ' " 1 1 »j ((( )j_L>J|j Jl (j Ml II jl^^^))j ((^JL^ILll)) J (( jj-j:t_jJI ))j ((oJLjJI 

^LsJI)) (jl 4_»^L>. i(j_L«_a S-Lj-nJI LljJ ^^jj j«J .<i3j \\ , ^".aVI 

J^ ili i4_usl_Lll ^^IjJI Cj^ 'v i"i a J ^^^^ 3-^^ J-AL:tIu ^ i (<t t «^JlSILLI 

,Sj_jiiI| «LlSjj^VI SjLill Cj^ 's i"i a (_j^L>. 

'i J I II j^La- I II iVlj jji_l!I *J-^^ CjL«jii»^ «LuJ . J . ..1 1 sLlil 



I I 



«Llaj-ail SjLcjJI ij\ ii'nj Ljjtj .(Ji-jJlj S^^jiil JjLjlII ^jjjUll jj 'J 

(^jj^s-JI Ijbt ij]) sLiLa Ijl^Jj iSjijLJI Qj> ojK^jj^l Ij^J 

i Lj-AjLSU^l <■ 1 1 i^j^l J)^ I iMj . fiL:tli_oVl ' ^ ^ C- 

j_S_l!I (jj-* ' (1>^ (jLilJll d , ^ , i^jJI oJliJI (Jj-iiAlI (Jlijj 

jJjJtJJ 4ibJi:>JI 4jJIj_lJJI 3 ^ I „li^ll SjMifrU 3J,_^I cJfiuJjl JLa^ .t-jlllSLIl 

aui,„itSjiL. 

(_,ic i JIjjiVl ^jjj>.j J^-^ vZjLLjjlS . (|_£}^jJi.l dJLLJI a^4^' 4jJL2jJI 

^LiJI (Jj-><-i IjiSLaj .cjLj^jjoJI '^^^^ j^-^-^'j SjjLill jl 1 1 filj 

a_jjJij J I [jjt (jLaJJJil .^«.^Jj J I p -j" J , ..I --t isLiiLc J I sUlrtA 
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CjLc^^j-iHiA 4_t-£iit_t-£ajvj 4^^^^^£L>J1 t ijlj-tiiJl ^ 

i(_yI,L«JI (_yJUIj |^J-2JJI 3j ' "II ^Llaj^U S^^jJI J>=eJJ IjSLitJ 

jLJi/l jL^j .^j-nil ^LiAjVI cjLjiLuj/ ■l'-'" . «LjJjjJI cjLiIiilll I ^jl'^ 
i<_jLjSLII 3_LiILc. SjLc L^jJI Cl ii"l_t V 3 -i j " SJaii (_jJI 3I j ' 'j-"* (j-^ (jLilJJil 

(J-"J3j «l-i>J^' (0_UaJj isLjIUJI JUIj J-lill 3'>"' 

.^LlLiVI 4_ii^ (_jii_ij>. (Jj>-I (j-a I . ^""1 J ij^iSLlIu CjLcLLaill Oi^lj 
SjjJalLLIj 4I<jJij»JI CjWI oi:>. (jl JiJLj ^a^Li^l Ijjjul (jjjJI *LSj_}JI 

cijlaLiJI I '^'i JjjjijJ j_o^l jdal Jj ii^^sUI ^LiV j-^l>o (a^jl^ 
J ' ^ 4j-ujLli^ 3jL^I cjLlL)^ (^^'^ ' "j^^ 4-2_lL^1 ^LUn-t-Jl 

4_j| (_jJI plj J i"i J (jl (Jj .(2A-oL1II ijJjjaJI ljL>. 4_uj/LS 



IS 



«LJjlII JM^I i(Hewlett, IBM, Motorola, Pakard JiLa) JUJ.I \jJt 
iCjIjI J I rill J I ' _ .1 . ^tl 2r-\; ^Vl jjinj «I jjj/ 1 1 jSLtj (_jJI I ,". J 

5tlU_,lt iuAliJI ^l><iiJI IjLiJij 4^LLVIj 3JUj«JLi < nir-ntl o^jS 

(jj I II jl—i-o-ILal (jl (jlj_2_j_«_j (j'*— ^J-l' (j-^ . 4_lI3Ij_Sj_«jJlJI t_JJaILj 
^La- 1 II iLi (j5L«j(j (jji-^'j ' ^j-^ cA^jM^I clr^-i^j-!' L*-* 1 1 njt «uIsIj^jajjJIj 

diL^l J I iill «jjJa j«JLilII J^>Li 1 .^ (_gj.jo i4_i^Lii>.VIj 

ijj^ CH-" SuJalj^j^jJLa .SJk^JiJI L^jic J M I ii"! 5JijJl:>JI ijJIjjjill 

j^j.fllll J dLjpVI ^1 i^a . . ^IjG dHj (jVI L^jc ^LajJI 
cjI i iitl ^ >^ J ijJ^^jtJl cjLcl_t_u SjLjjj j^^j>*^LI j ti"i I II tl ^^^^"^"'^t 

^j-^ • ((«LjJj jjl d I ii'^LUI (35-*-" ^ * 1^ * i"i 1 1 4a_L^)) fiL:t:>. Ctr>o 4_ua5SL>Jl 

JjjJI (JjtUoj lij^L-alaVI SLpJI (Ji.jGjl (jc 5JjjJI jLtjl (jl (jLiJJIl 
l^j— ol (jij I II ri i _l g| I II li t p i_l o' Lf5^-^ 0-><J i(_^Lia:>.VI 

jl J 7l' I i iVI j_i_ajj |_5JlJJL<j/ jiLaj! VI La 

Jju La joJLc SucLluaJI 4-iJI o I ii!jJI JjjJI «d^j-c jJI (^L*1».VI 
(jjijLaj sL2_>JI «i-jlalj^j^jJI (jl (_jJI jij J i"ij Li^ .«LsjJI 3 tj \ J , jLil 
fiblj i^JLLajJlj (_p3j-Llj J ^Atl ^1 jlUs (j_aLa (JjjLlII L«3-L cv - ^a 
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A I ^ I , ^",1 1 4_j^L«Il:>.VI CjIjjjUJI j_itLIiji Jt!-^ (1)^ o"^' SJjij i n U 

iSjij-Slil 5 I : , ^11 jjl jijJI i_uL>.^ «.I jjlII Jiu) Sjjjsjj,! ^L2j^! cJiJlitA 

t4-l-Li£j l^rlti ^J^' (j-* l^J-I^ (2>^ (*-?-'^ A« .t 1 CjLlill ^"'J-l j" 

idiLilielLiVI cIjtlsLS^ i4jj_utL4.>JI CjL>>LxIL>.VIj oLsl-L^alic^lj CjIj-ikU^Hll 
(J-aLSLj (j I i^j-r ir^ . (ojj>.I . . . CjIj J-iJll jl mi" llj ' ^'«tlj <ixJj.j>JI 
(jjj Jlj_a^l tjr"33j3 ^ I I 'l ^1 (J-2-ij (jLo-L^sj iSjLjtlll i LJiLc 

4 J I tLg. (jJlj_Jul ^ -1 ''--'J iSjLjjJI 1. 1 < iiiSU pj^m jjjjill VI 

(jji_j_<j/L>JI JJLc (jjSLuj/j . SJj jJI (Ji. jGj pj La pjj (jl (jSLflj v I L^ji (jl-tJal jll 
lo^Ij . Ji.jGJI Ijut 4_LiC. t>i^ljJI JJLC ^ j_uSLi jj^l J^LJI «JL* 

(jjj i^Laj^VI J g" I n "t (jl (j-S^ v 3_I.^j(JI 3 It-t (ji (jLilJIl JlZUj 
(jl (jLjj_jj .SJjjJI i>Lcj_j (_gjLll (((_^Ljll:>.VI (J^I£!Il!I)) _i <i i nj La jj^j 

jij <1 "i I iiV 5j_L^VI 3 "' I 1 ■ 1 1 i JalSilll IjLA ijr^^ Ct^-?^^ j»Ui-l -i^^J 

^UaJj SUcLu^l (jljJjJI (jjiLIjIl 4.»-i-aJ J'jjV L^j-l' J-"l >II 

CjIj m" i iitl J ««La.^jJ» Sj^jlII (jlSLol (<ufcj (jLilJJLI ^Joj v idJJi 
«LJ^LSIujiLi jIL«IO SJjjJI Cj-iI£j loLsjJI SJjJ tlj jLj/ l-«-ij:>- iCjIj'm» 1 1 iill (Jjljlj 

jjl^ (_^J.2_>iJ (j_4-tiaj ^j^^ i^-ljLilllj filjjm dlLt-ul J I iltl (J i (jjs I (g < 4 J 1 I iM 

■"'l ■ I ^" II SLiaj (j_a ' ^ J -» " 1 1 Jri-'^J i4j^LjIL>.VI SJIjjlII (jjs ^* " 
CjLS^Lc (_yi pJiL«j (jji «Ui Lu (^^J-II ^Ll3 .Business Cycles 3 \l . ^"aVI 
(j_aj i(_^jjJI (J_<ijlJI p j ■ ^" «L>.jJLI (_^_u5_»3 (j-aj , , i ^ ' 1 1 j (_^jLtIlll i^iJLI mi"TI 
I -1 J ""^ I . 31jT"ii.ia Sj^jlII o jut Jla i3JjJiiI 3_i \l ,^",aVI 3UI,..II i^Ui^il 

c^UJI ^ Lijj I LiLc (j^LlIl "if^-jll ^ jjcjil JjijlII oj^j^ (_^I (jL^j-y 

4jjj_UaJI I Iltl I JUt (jIjLjJjj . p^VI SLo. (_^^lj.^j^jJlj (_j^Lii>.VI 
(jir J (_yj^VI J (iill CjLljUjs James Tobin (j-yj (j.ujia:>. I j^j'al ^^pjl 

JJ^IaJJ i(_^jJjj-L£ill ^Llilll ^^Lualj iSjLjLAJI ^ » ( II (_^ia_Li:tJJ ifiLLJ_L>.Vl (_p3^Jj-all 
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^_u_u^ ^j-'3_Uaj 4jjJL>. CjL>.^Lt-£5l (JL>.^[j 4 4_i^LiIi:>.Vl CjLLuaLlIl p * 
31^1 sL>.J «jut *I>:>-V SjjLII jiLaj iUcjl (_yic: 

5jLii«JI (_^^LUaj Lujijjl IjLii- i» J-Sj (jl (jyJjlJJ^I jLsoVI (JjJ (jr^ 

I ^ A \l I . ^ ^ J<'^'jlj-^tl W /t-j 5'aj U",l I 2 j\j , „Cl , 3 jtlj .jitl 

I LaL«j I - . A . , u Sj_aJLa «Ollj «LjH-C t_!jj>. j»LjS j jj (jl (j-o ^a^jJLiJ 
(j^ 4_l^jiil 4-l!I n I 'ilj-II '>jj-^ lS'-^' j u ^ t i (jLa iSjjLill <_jj.jJI «L^IuI Jju 

4_iLjii_aj ' ^ « . "-^ I. ( I I n J (_j-I.I-C. ^ 'l ■ ^".al jl J jM iijLs. La I jl Ij-Lai- J-Jul 

'j* ' ^ II L^J:^! ujLlCJ (_^L>JI Jj» ir-i (_;,i^ 4-iJI n i 'iljJI ilul 

j^klSLa. (J_^jr"ij I II i<ijL3jI<il j^sLiJ,! aJJt djj^ (_ji 4j| (jLilJll j^jlbj .(_ji.>J,l 
Sjjjtlll 3JL_jjlII))(^I S^^jJI (jVI (jjJLib,jjjJI ^LaJLalil SUcLu^l (jl jiJI 

(jij I iiVIj 3_jL«_>JI ^LajJI (_^l i LaLa- i>ij SJjJ «45;!^ l£' o-* LaL^j 
^LjJI jjjlII ^ i i i -w i (Jj^ ^^^^^-^'^ . cjI jJI -- 1 A< iVlj d jiU ^1 

' ^j'^'H 2u£:Ul».VI I ;.jll<"tl ^Jjj Ltlo.» -.j^j Lojjc 4jJLIaj')?l <::jLii 4^jJ;J 
(_yi dil jJI (J I r -I A< Wl 3 jl^^ j-a.aj"i I II 3^ ^'^j ^ ''J^ 5_iI,L«JI (jj "1^1 ^ 

f-" Cr^' 1^ '11 JlSL<i/l i_ijQjcji Ij j i" i j (jl (jLaJJIl (j-u-u ftjj 

tiJLj^a .(^L*l».VI (j^LUalllj oLsjJI SJjj ^jl^ ^^i-^'j-" ^^i-y-^f" m'j^^' 

4(_^j-j>.Lj jI a ojj—Laj 4(j^^jJLLaj (j_ij_ll (j_i_uj)jj^l (J—lILsI^I (j-o (j_u^LLI 

3JI JjlIIj '^'ij itl 4jLi:>.j i(jLjijVI «LuL^ul SLclj^j isUlIjiJI jjj-^' Ui-'^ 
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^1 joJI M)\nn 



Llil jLaoVIj ij-UajJI t-jIjjs-V JoLiiill ,jjiSL«Jj Lo jjtj . S-icLtl^VI 

LiiLLajlj LuLLajj-ij LuL^lj Kj-yl ij LunjJs jl^-uij ^^^I <l>-i-uI ^ijJLjjtJI 

LtjLS Ct^' i_ijjj(JI Jiiill «L^-JJS (j-o ^a^jJLi «Lila ijjiVI (jl^ LjIj . j-jjaj^l 
S_L^L«Jij>.VI 4JI J < 1 ] j-ajll L^LjjlLj (^^j^ cjLjSLII Ijut Li!J^ 

(_yI<JI ^LliJI La Jijr" I rij j«J Li^La 1^1 "ij I II L^tLj/lj i(_^Lia:>.VI jij ^" . ..Vlj 

Lo I JLAj . 4J JjL^i Ajulu^ (1>^J KitfLsjJI 4jjJ i"i a» ^j-ia SjLc^ (jl 

it_iLlSLII 5_jL^ LjtLs-j-Ia ^ j i nL-ul j-"^^ j^^^' LajJslj jJljj 

i((4jm fjyS jj^Jj-iiaJtJl ^« C ij^a » ^Lj^ ^_L4-i tjLj «LLj.^ L^l ^1 JLSUjlj ^jy^l 

^ ".M ^ . 1 1 J ^ l-^^j aj < I tlj (_gJ_LLSLII ^LLaJI L^jI^ J^^' (jjAi 



... Jbuj 

<l1 j ' " * iLllSLll 1 jLA - jJLj_>J1 jjj3 L^^-tJa 1 j_a ^ jj_ujJj . jj-^^ 

^jjs ^Ljj 4_iilL:t_a 4^j>.J LaJL^ 4_j_iJJjj ^1 i^^^JlJl tAuuu^ 

«L4^j.llXj 4^La^^_iIo jJIjLaj jj-O^^HtH (_>^Ljk iLiSLIl 1 JLA ^_^j_iJJJL 5jL>. 4-L r e r t£ 

3_3L2iiiI (_yiLi^l (J ril-»- oli J 'C ,~,t]\ j'C Millj 1^ Ir ir (jLjJlC. jjJi^jJI 
.t_jjjLll J-=^J-^' /t-jLuSLIl L^j-ll ojjSLILi (jjiiJIj 

1998 j^jjZS.^^CtySLll 
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(jLj/ (Fairmont - Hotel) Cjjj^j_i£ ol 
jL«_iVl oli iJ^>J-I <■ . I fiL-La t^jLo j< III J iii"ilj-a 

iCjLjj-ij^l 5Jj_La cUj Si mi i a .«LJILjlII 

^L.<-iJlj i_aj_lJI SLo. IjjLocI (J i'C I iit (Jjj <ijl 

The) (lOuJj aj_j_flj|)) Lalj_l:>.lj Ij-jJl^j ^ j i • 

n_i_jj ^>Li i j_a i4_Li (j 'C I ii_i . ■ U :;'a (Fairmont 
«Li (jj_L«j La (J-SLj lj_)_flJi liiUjI (j-a JL>.lj 

Nob (Jjj* Mj-i Si <i I II U CjLn^jJkl J^J-y ''^l 
1_^jL!ii:LII L^ji^J 4_LjjII Joj^j (_yic: Jlaj (_ylll HiU 

ifg-ut-JI a »1 >iJI J iii-sli 5-iSljjGl^ J '(City) 

«.IjJlIIj q_j_2JI jJJaji jLj/ i_gjJI ^1 "Cyj^^ cy {.r^ L« 

.SjiLJI t_jj^l jjtj (<i^ i_^jJI y ^ 

(jljJ_>JI I j J < ir^ U ' ^ ^1 ^'j-:' Cj-^ i i ii_i .4jlij 



19 



jl i(Crown's Room) «^LlJI 4JL^» i.iW ^«jlLiJi.1 (^JI ^«t^j jl'^'j^ '^^^^j-" 
<Jli I J I J 1 a 4_i j«JL>>j (_g jJI jjIjJI j«JL«JI dJJjJ J j " Jlj-Lo. 

(Berkeley) l^j-J CjLuijj-a 3 1 , nl , ,i Golden - Gate j •J-'-^' 
4juil Cj->iJ ja^J V^lluj 4jL^V • sL2j1s jtukjUajV ^jkjlu 

JjLJ itiJLijtj '(J 'J ''^ i_iJi 4jLo (jji J-i^W ijj^' . U"X" ^JtlaJI *l Jjej 

. Silicon Valley : jj^^u-cSL!! Sjjii (jlsj^ j '^j ' dj'^s^j. ■ "^^ 'S 'b J ' '' 
(j^^iSLjj_aVl 5_lILjlJI t_j >-l>.j .1906 S-lklULi 

1 ' . ^tl CjI i II ( fij-a jjLt-£i_a ' 'l J j ^' ^ 5^Lj_aJlj SjcrtlLLl jc-a^l ^ t n i n J-aj 

L«j.»;>. njj^l IjLA 4jSLjjjiVI ^ -^tl jLjj/jj j^jjjj>.j (JLilj 

jJj-LflJI I JL^ «LJu£jjJll d -» J , .. Ali .-<VI , ^11 p j"'b^ ' .' (JL^is-^l 
Ijj-i 4jJLpJI (Arthur Haiely) i^^Lut jjjI 4jI jj (_yic (^-iUsI Jl^ jJI 

J lo'iifi 4jL^ iJiSj Lal I 4jILc. liiljl^! J^-<i L^jJ! ''j-* Cr^ 

jl I II a JJls. Ji^ 'J ' i jjt (jl^ (_g jdlj 5j_u3L>JI 4Jl2JI (j-a JLs-lj i I 995 j»Lc (j-a 
J_LjL:t_j_a ^^.j^ ^ ^ H 1 J_A (j-^ .^LjlII ^j-* «L-tit-i Lt_jj:t_a ^tjjOJl 
j»j^>LII JLLLl Ji^ (j1_iSjj_a^l «Ljjj^I ^^«_' jjl^ JLS^ . Lijj>. 

J I ii-v. 3^3 - (Presidio) jjjLjjj-JI «U Ij i n i nj-J 

lj_Lijij I jL^jL^i . L^'C I lir L»^j^ SjijLxII t_!j_>JI 4jL4j (jl^j Golden Gate 

L-^^ i"i"Ljj^^^ Jl-O^ IjlSLAj d . ^ t jQ_Aj_iJl^J 'C Ml jj-^ 

ilUjlSj ijL-iaj^Vlj JUlj Sjj/LuJI lIjVL*^ jaJUJI Sjll ^ 4SI g iiig-^ 

SJajiLUI tjj ,K II CjLSj liill dj.iin^l iilaiil jj, njj<jlj,,ill i^jl^ i^l i^^JLa tjj<jlji,i (*) 
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(_5jJlj i^jLuLj jLliJ,! ^JijJI (j-o ■ _ I J 1 1 jjl^j ,cjIjL2JI (jji *L«i^ 

VI :4_jLj ^J-J^-i 5j-jL>. ^J_aL>.j ^^^IjulB^ t ntl ^l_r»o^iJ jj_u_uj 

^Liui (ji jjt 4la . _ . J I U 1 1 jjl^ jojij .SjLjjl». (Braintrust) ««Ij-ji. ^lut» 

^ i^tjVl LIj£^^ SjLSj j-iHuLj OJjj>.jLa^ (j-uUJ^-co ^Jt5^J ^J-5-^ tj^-*-*' 

Time j <ij^j_<i cJ^J-" 'CNN 3 i n . l>^J 6-° JJ->JI 

jl ipJL«JI CjLo^IhII JL»-o jLsoI j-j^I i -1 j " " (Jjt:5tjJ Warner 
• Washington Sy Cip i. i j . u i n (jjJajji/lj i Ij . tiT i^jJm (2>j' 'SjL»^l 

lillj^j iJUilj jjj^uj^SLIl joJLc 5Jk^j(JI t—iLLial t-uL». L»^ o * ' ^ " 

Lu^ t ri'C ( fi cbtiiL^ ^^jjj (J-":HJ lJj^ J-^J . ^Lt-'j^ 3ji^ mi itl ^ .^"i . .. ^ * 4^^Lc 
L>.^ o I n a * ^J^J"-*^ Cr^- ^Vj-A ^j-* J^lj (1>^ 

La I i^JjLS J (jjiAi. J-^^ CjLcjj^ JLs- v JLL^-allllj CjJLrelllLi p K" I ! 
(jJl_Ljk 0_iL£j . 'y . .. -» "a ^ " ^ J a \ jj_a jli^I ^jj <" i n" jjl j^:*^ 4L>.I JLLI 
»1 oUtlj ^jjj ' ^ t J CjIjLlUI * i[sic-Lt^\ Cj^^'^ J ' ' "S' Cr^ CjLS_u1 Cj1jLu-u 

" w ^j^^iij» i((5jL>.lj fiL^-iBJ)) 

John) LJ5-^ 3 ' "J ' "^Ij^'i^ ^-^^dJ"^^^ j3 ^ L. i -«t ^ l 4^j-*IIj 

\l ,-^",aVI ^ J.«jJI J LL>._gJji^"tl)) j-j^ S"; cijLiislJll Ijj jLa i(Gage 
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<LiJ Cjj^^ls 4j3^_u_*iSLIl J_iJL>Jl ^qj?e_l11 «O^j-illi j-jUajj .((^^^jtXl 

(jL^ p j • j-iujj (jl (jJI i^jJI j-oVI i(Java) LaL». :5jljjl>JI t_!jjj/L>JI 
Lul lA 1 1 iiLu Sjiil LbjJ (J-«j>j (j' J<c^lU~...^_.« JLa ^Lil>.VI 

ij_J5_Lj_«.SLII ^ u , ..Ij I LbjJ jjllaL«JI j_o Ji^LnILl Ijjl)) .5jj.«j(Jil «Laj| 
, (( Ltiajl jJ^_u_*i£Lll fiLLaj-ol ^ (J_4-»-II i^jja JjJ;ajJ jJj^_u_*iSLJl_l Lb jj 1 o ♦ 1 

l_Lil» '.(Jj-fl-j ^ n"i I iilj iCJjL:eiLI ' t^^'a ««Lulj 30» «UjJ ^ ^ 4jLi ijLI ^ j ' " 
jjl 1 ; « U", „I Uj|jL±3 CjIjL^I j .'-^"ai ji-Lj SJal I iii JSLij 

La ijji i LoLc I 3 (Jj^ Sj_a (Jj^ (J-«-»-I' LjijLl JLLo 

^^^l^^iiJl jj-* ^ ^ La ^♦"i I II ] ^'jj **'J^J"^ ^^J^ri^ ^ 

i-djj s Lj lLL! (jjijj I » : «LfljjSj Sj^J (jr^ 'l" ifj joJj 5-al i iTi il 

, « 1 Ju t «Lcj-i_aJ 1 ^L^t-Ll 1 1 JLA ^JiLo (_3.S_>iJ ^ 

I II I iijj,! ji^f I (David Packard) JijLS_i J-j-sIj LL* 'j jil 
j_jJjLlUI (jl VI .(Hewlett-Packard) JjLSL. cJj^ 5_Jlj«JI SuiSiJI J>L«jtJ 

jj-A JLlJ ^^j-LiJ ^1 ^ ^ iSj^ ^1 ^^J^ I . ^ . ^' j_u ^ ^ 1 . ^ « 1 1 J jjjsejlII 
p j j t| 4j>.Laj OjI (jjj-Il (j\iaL«JI JJLC jjk ^)) : (_g j^^jj, I (JIj i ntl i-Sl ir^ 

«S^jj^ Ll 

(jl£Lo i_^l (_y3 4 i II itLi I ii_i j-oVl (j! (_jJI SjLi/'^l jJ-><-i "IIjlIj . !^ 

JJ I il'^^^J^JI d I ill->JI J-J JlA JJ-^ ^L>. Jl^ (jV Lal , <'(jj f^N I iM 5jJ_4JtXl aJJt (j-a 

Pennsylvania State cjI " . » I M ^ I . .. : Sjl^L». ^ iRustum Roy (_gjij ^ " . ij 
tjl I II t^jJ tjVI (ji_LoL«JI jJl^ j_a fi-^J» -J-^' 4^Jlj JIj I II n University 
(jLa ijo-^-La «(JLujIs <ii^ I ij 'm" i iiI La I jjj . Lili I 6» '.J-^:»- 'l-J^ 4>i^ «Sj n" i nj i ii 



22 



i ir-i cjLcLLaa t_ul^_)JI (jr^' tjj I ' ^ (jj j-II (IhL)^'^' dVjjt 
Sjljjl». (J.«x. iJJLLa (jj'v" I fi «ULi I ^" *_' (Jj-SUjjiil (jl jij , J , ..1 1 

(JjJ (jVI (jILa. J CjJlj La Jj-AJI 1 3_i:>.^ jjSjil I l_ijJL<j/^l ^jlf- !j 

• SjjL-oiaVI iZjLcLkill j^j^ (OJil<j/ JUJI ojLA (jl iJbjL-iiiaVI SjjtLsjJI 

. « Tittytainment » j^lt'^ ■ ^ " cr'lj 

^jJSJj-LU fj\ \ aL«JI tjl 's I n II (jjl 4jLI.Li 20 (jla Lo r I ri-fc^ 

jlj! (_^J 4j>.L^ tiJLLa O^SLj ^» • Jj jl i^ljJI I j-a Washington Sy Cip 

Jlj-oJj 4^JL_aJl ^^j_<i:>. ^Lu"^ ^ ^ , ,. J_(3jl11 5 ^ ^ 0"^ 4« 1 JLA jj-a J-^l «iLaLc 
i>j_a (jl .(^UJI j^«l»J,l L^jJI ^Lbcj (^1 5Uj2JI Sjlo^jJI iZjLaJLiJI SjvLv 

tiii j^Vi (jjSLu^j . i<n<j"ii,iij jm <■ . , J j-cji^-u (^i (j-4i 4jU,Li 20 Ji 

Cjjlj Lx-ijJj .CjJLalO CjjI ]j<sj>.j,im . 4j^Lu^I (jl jJLJI oJLA (j^[ jlj (_gl (j^ 
4jj^I - (jj i'ti'^LLll (J^-^ L-<i^ - I ' A . u T Lo 4(jOia2j J t 4_Li2j jl J.2_a-i gl 1 1 n fH 

.sLpVl 

IjjL^ (jij (> I UL«JI SjULi (>uU!UI I jLa S,jjj^VI ^ liLa (jSLIj 

« Jlj^ OJLi <L>.I jILij/ (_ylixJI «LaaiaJI ijja djLiLi (juLclUI (jl » S(JjjjlILi (j^jiljj 
(_jLi^ (_iJJ^ 4(Jeremy Rifkin) (jXAjj (_;,_ajij^ (_y£LjjjjVI i_<jKJI (Jjj Li^ . 
(_^lj-Jl IjLA (jLi-u d I II t fij-^ (j_u_uj jj-*^ (J^l i^ri a» . (((J_aJLll 

(jl I Jj-2j jl i(Scoot Mc Nealy) I j "i tila cjjSL<j/ «Lj^j_Ju jjlJLxj L>^ i':"! i n a 
to have lunch or) « J^JJJ jl J^Lj (jl Lal » •.(_yjt J lii" i n U (jj'C" . n 4J! i nU 

. (be lunch 

p j"! i"-». I i^IjlII i jjfc (_y3 SjtaijJI jJjLUI jji (jjjiiSLuIl 4j>.j LdJj jjlj 

1 jl i^"»- 1 ^ (j_i jjl diUjt » ) (i^JLulII (J-L^Hj-u-a )) 4_u_ulj jjl 4_2i_>Jl 

«bi (j^ 5jsLj «L2j (_;,i^ 4iL>JI aJJt ^jjs (jjij_UsL>JI (jl^j .(Jjutil cU^j^ (jr^ 
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(jj_j_L«j San Francisco B ay Area (jVI jlSI inll j^jJI i nll iLa 
4_2jj!i (jjJ (j-a tjijij : JjJL>JI (_^L«I1:>.VI ^Lliiil «LUajjjJI Jo^laiJI 

.«UiaLill jjjr" I rij La L^ai Ijjj joJj I ^jjlr ^(j ia (_psjIL«J ^ 

«Ls-jla i_g jdl «tittytainment» ^Al^u^^ ja^LjlAl Jlj di! j ^ja Vju 

i_^jLjJjJI Ijut (jl^j . 4 i'li^LuU (Zbigniew Brzezinski) (j ' "j '»J .Jri-^^^'j 

La (.t I n , <Li:»_ulj.IIj_o - ^^_jj>Jl ^JjL_aXl_l p"^ (jVl Lal . ^^y^ciUL>- 

t> "r K tl (j_a cjj^a_La j_LIa_i.ia_a Tittytainment (j La 'C i n j i -vj-i ^lIj^ 
1 j I , „J 3 g K II i(4_«JL3.) i^Tits» J (3 J 1 I n") «Entertainment» 

J-l i I * ■ 1^ jj_u_Lj>JL LLA t rij f^J-J J 'C A t . LlI^ (_^JiiliI ^^^_j^j-uaVI 
' ^-^J^"' • J-^J-'^' f^^' lS-^ (1>^ ^^j-^j (_gjJI i_j-LLr»JI (_^J SjLi/^>LI 4-aJLa-" 1 nj 
Sjj_«_«Jil (jl 'C I II jJal ^i. 3jJL^ 4jilSLII 3jJjuJIj SjJii»J,l g| jl I iTill (j-a 

U i-»JLI 

3jljjj 3^1 ir^^ o^jiisLij (JLft£.^l (JL*.j ^Ij IjiSL&j 

(jl .«L>.Lr»JI (j-^ (jiajLiJI «.j_>JI SjLcLjil i^jill (j-ujiieJJ «Ls-LH ^J-^'j-^'j 
, Uji , '^tt Jli Jjlj j_al cLL>.Llj^l CjI i III iijll (Jo^ Qja LcLjU:».! Lalj^l 

,2>c. IULlII j^Li j»Lil&VI (jl . 3Ji.jjlII i j ■ "--j (_ylll 3j^LlI.I (2>c 3ji:>.LlII 

»< I r (j' tjj '''l ^LlII j^jUjj .(Jj^I CjI ^ -v ir^"->.l (j-a jjt (J-«-«JI 

ciilj.il J u ^3-^Lc. (J 1 r i^Jil>J,l p ' ii-v lULtJI j-ajj 3jj_pJI (JLi^VI 

isLi^Cpl^Ja ^ ^ * ■ 1 1 p ^ . 1 s JLg.! I II a .ilj^sV! 5.jLc 

1 , v ttj i^iLjJI cjI i II I ijJLIj p^j|j_L>J ^lj_L»JI L^jl2j (_;^I cjI j^L^ull^ 
(_;,j(_aLjJI !al "1 1 iiVl i^^lj 1. 1 iii-wj . LtjIj^aV l^l^! 1 M".-^ ^ I |_^jljjjlj 
J>L>. (j_a dJJjj ilIjIjl^I iiiU ajjt (jLi (j^a «>Lc'^l (jl£!.ayL)) «uLs (Roy) 

.«(j-A-ilal jll (jji (j^^^' i> J-A 3jiIj^ UiLis. I JL2j (JLLI (j-a . Uj ■ J-L-a 

cjI i II I iij-tlj cjIjLjoVI j ' " ^ I ' 1 j(j u j-^j^ '(JL>JI (jl^ Ltij^j 
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^jylc ^ J . ^ 1 1 1 . jJjLUl l_ajL:>. 1 o ♦ i J t i ntL ^1 ^ t'ritl Q^ A !x ' t 

John) CHuj-jLj tj^^^ ^Jj-SUj-oll ^J)J t"i \ ^ t 1 ^LjtJl ^JLrt-lJ ,^_^jJl JU_uJ La 

J (ji LajLio (jJ! J-^>yj 3 I " ■ ^tl cjL«ji1>J,I j^Ij (Naisbitt 

SjJLs. ^ ^ . ". . .. (_ylLllj CjJjjsj-i^ Sj^ill j*^^' i>J-A J -1 ^-^ ' " (jli J-2J 
^aTi^e-a JjLj joJ jJ i4jl J->JI (Jj^ La j ' -^^ Sj_<IuLj^ Lb J ^" '_■ ^oJLkJIj (JLilj 

<(_Lo (jj^Ljc_j (jL^ i^j-Il ' iJiJillj (j^jtiJI 

La-A.^ jLa- J I II (Jj i4-i^L>Ii:a.VI 5jl£Ulj SjijiiJI ^^^3 jj-Sj (_g jJI jjt Cjlj-LuLciUl 
(_,_Lc: ^Lill JljJ^^I (jIUJI ^j^^jJI ^Jji La I. I I ij j^il i „U 

ij^Vl JlU . [J-ajtJI (j-s^ (jjJLLLi] /SOj '/.20 3-i_L^ 

J.^ Jjk (jSLIj . Tittytainment 4j j o i nj L^j J-«jlII ,2>c ^-lS (j^iJaUJI jJal 

SSVLjLa, 



J f-j-j (>j>La 3 "r 1 ,1 ^ jii^I 1 996 jiLc tiJLla (jl^ L^U! 
(_,-Lc.l j-j* jjlaJI Ijutj , J.4JiiI S^ajIj Ou^j^ v ^<i4j| VI iJ.«j(JI 

^J_Oi.ljLa ' • "j"' ^ ^^^Lt-£5 Lal ,3_i.iL>»jVl L^Lll 3jjj^ o ^ jj_u_u_oLj jLLa ^Jja- i n \ 
l_js <■ t I ti , CjI ^ f ( n 11 0^ J_La J eTi I II a j__^Liit_ll ^^4^ 0'^Ji>^^ O^^^ 
«LusJLkJI '^\jW j i SjsjSLr»JI (_JJl! (j^laLnJI « Ijjj/ . i_j_LiLlLi (jj.«j>.ljJI «d 

LijU! jjjLim i^jl i'n'uiA 4j LuIj La (_yic «Lu 1(_,jl1Ix^ jijLlIl 

J-«^ Uir!^' ' ^'^"'j 03t!^ i(Roland Berger) j^^j-j ^^jij 

p 1 iitl ' ^ ■ ^ * Cr*-^ o' (JL'i^Oi.l uLILlAj)) ' ^ 1 * ^ f' 1 ' . ^tl c^l ^tl 
i(Herbert Hezler) j 1 1 n" 1» Cjj^jJt 4LLaj Lal . ^^''«jjjLiJi.l Sjl ■ t-^ • "j"! I 
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i_utju «ula i(McKinsey) |_£}_lSLo 4jjI i':rii,iVI 4^j_JJJ (jjUVl ^j-ill o-^J 

jJl ^_^_JJ-LaJl jj_u_fl_l 1^1 1 I n "f 1 II 4_cL_Lt-£iJl » ^Ll I IMI !il 4 1 JLA JtJtjt 

5jill ijjs ila2^ SJjIUs 5 i III ; i VI jijj (jJ I iill ^Lu^La .«S^ljJJI d"<i 1 1 » 

jJIjjJI jjJLi: LUaj! I iiiq;ll /''^Oj^lj j^Vl <. i iii<l Sluaj^ SlaljLll 

S^Lu^l (jr»-'^ (^'-^ l)^ (jr^ .(j-lioL«JI JJLC ^ I jij g" i iiLl 3 , ^" t I 
^Lc: ^ 5 tIU .tl 

/^^1994 ^Ll CL^\^ La .-It-Lb (^1 44jUL. 8 ^J\ 1997 

SjL>.lj sbsi^ (_^J jjjt jgJI i 1 < »1 . . ..i '"^ j ' "^^J UJJ ' •^""'^l 

LljvjJj-lSLj jJ_Ua_fl_i j«JL«JI (J^-><-i SjIjLjiJI 4jjJilII i. i i mt"'^ .SJL^jlII ".j-i^V 
J ^'tl i-fljJlSi (jlsLiiejlj (High-Tech - Kommunikation) ijJLnJI .-.VI . -."VI 

JLiif 5 I ii'^Lla (_yj| ^^jI |_^jJI j-oVl I Jo.lj Cr'l ^J'^' ^J^-?^' ^^d>^ J 

i Ltiajl ^J_.5JtJl (33-*-" Cr^ i Js^-n^ ^1 1 iitl (33-*-" cr^ (J-**tJ-^ i 4_jJ^^_.5_*Io jji^lj SlLsj 
^^JJ>.\ tjl jij (J-«^ (3^ jjjia^ CjjLi^ Jl^ «LjjULVI iljl^j_<iJI (jij 

4 I II I iijJll j_jJ_o «IjiILll iSjLiill j^LLi i_JjJ JJLJ j«J IjiSLaj . Ij.:>-I (^-il 

:5jL_LJLJ ^j T t-g- T LJ J J t^" t1 C:r-^ ' JL>.lj Jj VI i^J_<iJLll J^^J ^l-^^lj 

it^lj 1 1 jLt-£5 ^^^LllLij .« JljJL>J1 ^LjlII ^-o t_£i_jSLlJl 4JLu_uj ^^^Jt 4_i::t_UaIlJl)) 
^^_iLj^ (j-* cLILl^ .^LLa^jl ^L) «LiJt-UaUJl «L^^ju ^^-lm OJ* o i im V 

(j^l l':"! I iiVIj \l ,-.",aVI «.LaI^. (j-oj JLi^VI cjVL>.jj (ji_i^Lu^l cjIjLsoI 
(j-c JLIj (jl (^jVI oUVI JLSj Laj . (jUVI (jL 03^'^ 

J_l:>.1 J_a (jj^ Qj L ^ . J i^ijlB (J-<i^ CjLcL_uJ ^jjij-uilu - I * U\t3^ I II o iti 
«L^jrtj n«" t La ^J-:*-*^ (*-4^lj (J^^^ ^LiLi O^ tT u C i-jJ 44_jJLc 

(_,ijL3 .AjjjJil 5x:liVlj JLjIj^I IjHT ir^ Li^J tib-" 'j-* 'J^*i5 •lP=>'.' 
Frankfurter Allgemeine <(_LjL«_>JI j "jj ■^'^ SjLjj^ i ."i i"^ JLlJi.1 Jjj . n 
J I iiVI CjL«_«JL>J,Li CjLjjCjJI j-ji^ (_^jJLll jjjIL>J,l I u , -^j.i :Zeitung 

(jij "I ^" • ■■ 1 H I JjJL^ CjJLC,» «LutLSjJI 4jjJ (jij "I ^ J I I J 4:>. jjjJaJI 
"^««LLa (_^LLa V Ij-at ^^^sc-il^] Ji^ Lilo.. V 1 5ljL_u-a^Lll (j-* l^J mi)) 
1 ♦ Ml n (^^"i I II U ijj^ jl Ml" )V1 d ♦ Mil^l I II <i iti cLajj:t_t-£lJl o£jLloJ 



SjLSJI i."i MiLc Jiil)) :4ljLS SjLiVI JuoJLh i."m mi tL^ ^^jjtil aJJt ^jjS 

, ^ \i Lljjjl ' • ". 5j_lJU>. ' ^ '"■ ^". j-_ul jG : L^Ljl£La| I. I ( liLuJ v M'j^ 
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jsJ ,a , (Roman Herzog) ^ i rMj-A o'-^JJ S-uUVI j ^ -.-tl ,j.uajj (_yl>-j 
5j_i_±SLII J • ..«"tl jj_LaJI juus (JLsjiJI j^^-^-y c?^' 

^Lajjl tj'A-Lol-nJI JJ^5 (_)ia-Laiejj 4_i^L»Il:>.VI CjLc^jJ,! 

l^IIjdcLi SjLc 2l3^jjJ,I (iGchemie) 4jjLLajSLII 3x.Lu^l t>LLoL«JI SjLaj 
S_jl ju» 1995 i»Lc ^ J I g I ,i_o 3 J I ,i"tj-aJI 4jJLsj«JI cjLiIjjIsVI L^Lo. 



(8) - , , J- - 



JjjtLSjJI SJjJ 1^ (jUlSl jII (jl^ iCjI JjJL^I ,>jLa (j^ ^jJI ij^J 
(^Lub ''j^ 1 ; , ^tt CjI i n I fijll '^^^ (Jlj" LaJU^ 3jUJL>> J-O^ 
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1995 ^^Lc c^l^ i(^L*>.VI ^LJI l^jlj,,,;''^ iLjjUiiil 

ej_i, 3 I o -v ^ J -> ■ -^11 j-a^l . LaLc nic (Jj^ JI->JI gl jlr Oul^ Lx^ 

. Sj_i^L«JLl d J ^ I ; , ^ II jjl jijJI I ^ ^" cL^/l J I ritl 3-^' J-i^^'-':' J' 

J J \1 ^ ^ n I ,,"1 1 ^ <1>^J lSJ^^ ^ jK i" I n\ ".(jlSLa 

«U I j^-^l ^jJ S-Jalj^jjujJI 4-i^lj"i Ml V I 4^j_>JI O^jJLajJI SjLaJI sLcjIo-l 
(J II J t (J^l J_Lo j^VI i—Sj-LaJI jl » Ml CjjL^ . (j^-JLsjj/ijJI t_!j_)..>JI jl-><-i 
ijua 4_L4Jji 4^j-<i ■40(_yic JljJj Lo dJLlA 4jIL«JI 4^L<JI ^ -^"a jj'^^tl; 

.,jjj>.Vl SJjjJLi SJjjJI «jLAj '>>-"^l J^UJLi J^UJI Ijuk^pjj ^Lt^Vl 

(jjIj JLjIj-C (j 1 r SLjLILi 40 LuUl ijlajJu] SljLo '.t-jLi (j^ diijj 

^JJtj Jiiia SjULi 10 (_P=>ij Ij-Jj-jIs iIjl». j^iSLI Ij-a (jl SJUI 

(J 1 T- "n L^La 3_iSLjj^VI SjjLsoVI CjLjV^I Ljj_JLa Lal iLUsjJI 

^LLjj «JljJ (_yJjVI 5j Ml < II ji 3 Ml g -^Jl jilj^^l 3_Ljj_UaJI tfjuk (_p-a 
1 1 JU>. jJuj-a j^l «Ul s l^jLa 45 iii 1 1 J^LkJI J^I (2>C I jLoj .CjLg.^ MiU 
33j ,(_La_5_3 iJj-jUiJLj I * 1 J Ml "i n J ' ' ^ * ^ 'II ^J-H_i L4-1 \tii \ ^^^.uLLajj-iJLa 
^1 i^U oIjU!lLj>LI LJliajI sLoJLflj i_gjLll jJI jl Jii^ jjt ■ 1-^ ^"a 3jU,Li 
(^^J i3JjjJI jc_L4J S-llj Ml II Ll-jUl iljL>. 3lLli 3 J I ,i"l 4jl SSjJjLaJI 

.3jULi 80 .LUsjJI J^3^lj 
tfjut 4 J Ir j»j-2j Laj ' I ^1 1 1 ' Vjj jJUZj SjLjjl^JI (jm (j-ulj (jl 

0LajSL>JI ^JJ JUl 

v <l_u_>»j «Lj-Li CjL^^ mi a «LaL^I CjIjI—lLLI ^-^^ ^— , d o j 1^ ^ cLj_ljj-u3 
I j ... A 1 Jl^I i n't L^Lb LlAj jUJ-^UJI v LilLo^j . l'] J Ml I j l*^"' 

(jIjJLIl liJJj VI (jJjtj v ^LijVLa : JL». JLc i^yi i ,i a 3_ujjj^ I-^I-^-^ 



28 



i Ljlj-UiU (^^^jlsIjJI p j o ^ J.,^-^' t^^"' ' II o"i ( iiLi Q^ . A t i(JLll tj-^L)^ 

(_y-a^^l (Ji* jJl (j-* J,5^^^ ^ ' j^psLiitjl 4 jlr t^^*-*-^^ J-*^^ i4_u3^SL>Jl 

jj-a t Lfcjj-i^-l ij_)-:iiitlu I J * ' ^ Jl:>. ^ 1 JLA . ^^^LjlII i h U (jj^ 

joJLc ^ La t._ .111-». i^uLa (_yjU,VI 3 < , iiilL Lai Uj; .'^ll i>jLa, 

j_jJajjj/)) r. (Ruediger Dombusch) (jjjj j-js-j^jj (_jSLjj_o^I \I . ^"aVt 

(9) 

^ ^ 1 1 "t I I II M CjI i II ( iiJ-11 ^Lijlj p . ..Vl jl ♦ ( iit cy^J 
Cj^^I (J-»iAj (j^J • (jUaJLa-'i I II U l_<3lj|jj jjlJLolj(JI J^:>-l ^ ^ -» '"' ijii^Ij ijUkLl 
«jJLI (J-ujJj . 4_LajSL>JI v^Ljjl jll Cjljjj*j(il jl jji J'C i"ij 3 tl U ,tl ^Lio 
CjJltci La p J 5j_ajt_a 3 t \1 . ^".gl CjLjjJiiJ ^ * ^ ^ tj^^ tj' Cr^i 

(_;,.ja_tJi,l LdJi 3_JL*jj/ljJI jitlj (j^jLa Jjl^ SLsj ^ 3 i I II 1 1 3 juai : ^Lils 

^Ll^ |_2_l2j Liusj i4jLaJJ 3 1 1 inILi i^^jLuallSVI Ijuk sLius j LSj-II 

ji^LaJI j_«jJJLI j»Loi I j_a 'LjIj (j-^' '-^-'tP' • ' " ° C^-^' C^l J-*-*^' 

L^LL 3-iJloiiil jJI (ji (oijlJ (jl^ La I 1865 (jjLj cr^/^' ^J-"^ 

. *'"'^3_lI3Ij^j_«jjJI ^_j>ILi 3jijL2JI (»LjV| ^ p". U",,.. JjVl 

jLSLa! <tjjL,j (jj^ Cj_«j tj-^l oL^^Li^^l jL«_ii 'JL^I oL^ L^^j 
3jiejjLi jLtj! iTjli SjLUiA t3^^' cr^ ^^j^ i3_lLIj^j^jJI 3_i^ljllJ;/VI 
• t3 J ' " (J ir-iLll SjjjiJLi J lii" I II U Sjjj^ lP-*^ ^1 '• 

i(Heinrich Von Pierer) j>j-j ^j-LjLa (j 1 <_i (j I ■ /7-^ V j j " 1 1 I jut 
JL^» : j-_t-£iILilj ^ . . W T' J ^ * f o J I II 4_lLLjlI1 d i II ( II j-tl jj_a_uj 

^ ^ ^ I ^ ^ * ^ J . ^ tl jLt-£a_^Vl jLt-£5j ifiLjLjjij ^_3-Jl ^ . gl 't I ^Ljj CiJ^-=»o 
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CjI Jl:>.^1_] d j i mi JlijLrtj j^^IaIu j-a^l ^Li tj^j^^ CjljLi^ ^j-* lJJJ^-^^^ 

4 jjt cU_oLu_o I j"'^^^ A- L t C L V fiL:t_u_l L4-1I ijjl ^^:>.V1 ^jja (JL>. '^^ 

(■"1 i I rij cjl—L^LijVI cj-jl3j ct^' '^^>^'j diLojSLsJLa -SjIjIj (j^^ 

4jcLu^I JjjJI ^oSLsJI k2jVL>.ji .(Jj^s-I SJjJ (^1 4jjJ(j^ jJLoJIj JIjjiVI 

^s-Aj-Jj-ao (jJi dljILil lIjiLs. (jjj-II (<uk 4-Uj-iJI 



(^UJI JalSaJI (>l>b 

(J_La (J-L^ L^j_aJ_ijJ nj^jLi-illLaVI (j<-jjl Ml" I iiVIj >lj.jiJI 

J ^ 2"^' '-^l 3j \I , ^"aVI 5-ml J 1 ,ill Sjijl (j'^-^Jij Ml .^11 

iUjJiill 2Luj/L.uVI UjiLlj , (Neolibera Lismus) SjjjLjJI SuIIj-ljJJI L^I 
.«^Ua ^Jjjlll (J^i-Ja Lal 4^Lt-£5 (_^^^j.aJl iVjj-flj La» '. 4Jial mi m 5JljJL>J1 

iJliljn'iLaiiJl Cj jieji i Milton Friedman a jjjjj aj-jl->- (J-oL>-J 

(j^ Ijl-Lo 4jjJiiII 4-lIIj jjlll tfjuk 4jjjJl!I CjLojSLaJI (jji ^ -i^J^'^l 3_LilLiJI 
i_4jL>. (Deregulierung) SJjjJI (Ji-JG j»jLc jLi^ I jSLaj . L^L^I j . » sU 
cjl^j-iioJlj cjL^^ miH ^ ' ' ijJl^^Vl J-^-t^ ^i>^j SjLrtlll 

j^^^j^oJl ^l^iLi «LLaJJLl CjLa^SL>Jl 4jLjij3 4_jj:t_uljILt^l <isr 1 mi t ifiLui^^SL^Jl 

iCjLojSL>JI jut (Jj^ (J-* Sjj I II u 4_lIjjJI cjLsJilllj cjI i h i njll 4jLj/jj 

SjUclll S-aJaJuaj (IMF) (_j^jjJI Jiiill Ji^J.nnj (_yJjjJI iILLJI 4Jl*lI.I j 

tfjut Mj'^ JjL^^I cuI mimi^I iZjjlc jlS^ . (WTO) SlIUJI 



V i jjj^ijjiSLl I ^jsljj jjjlajj *LLiII j\ i,ji_aLlII Cj[^juZij i_3jLj.£iiLi 

(jl juV Lal jjj/ jl ij^j ^-i^ «j-A (jls i4loL«JI SjilU ij^^ (Jj 

SJiji2jlII «JLA i4_i^j_<iJI Lijjjl i Jls-I^I t_!j_>JI SjjjjLj^ J j'-i^^' C"^^^ 'j 

5jJL>. (JSLjj (J-*-*^' '^iJ^-^J>^' SjjjjLj^jJI 

d " ' ^"'^t l13^ iS3^ (1>^ i^j-^A^LitJl ^jja i^j^^jj^ jj j 0^ jCJUj 

(12) f I *) " • - ' 

I (Turb - Kapitalismus) «SJiLo-JI 4-iJI •> , filjJI» (jla Ijuk jjij 

(_j_Lcl : Lajij^j ^ 1 (_g jJI (jjjLjj/^I (iJL^J L^-SjjJa Lx-il i Lj-*^ 

jkjjjtj ^jy^l ^jljJLJl CjJL>.t Ij^SLaj . L^-»-a 3^^*"' C:r^ jj ' 

^LlII jjl^JI o^^lj o^jjj/LujJIj (jjjjLi-allaVI ^^jljj .45^1 j_ajG 

(j-C (Jj-2j O-il^ '-«-'tP' i4jSj_<iJI LuLil 4jijSL:>. I ^ ^lU" Oul^ cH^' SjLcjJLi 

1-«-^ O^!-*^ ^-H^ jjjkjGJI <Li^ J^' O^^^ i-lILuk (jjijia 

.4_LSLjj_aVl iZjLjVjJI '.SjLUall 1 1 ,iljJI SjjiL) (jlir^Vl (^Isjll 

S-ijlj-J, (j-KJI ^j_«^l tjj^ f, I II (_,_Lc ^Lii'^l 3L3 . 4^IjlII Sj^L-oH^VI 



SI 



(J n J l"*^ I 'l iti (j-oj • 4_<j/jj.ja_o 4 J f'Ci II dLo-lj 'LlJLiI j . .. A .1 | j ' . 

' ^ * ' '-^ ^j-Aj:rl I lili p J ' "^J ^ LJ5Ti^*d>-*^^ 03-^' 3-^^ ^ ' * ^1 c_ujJl11 j-aVLl 

.'■'''•'Slaj.iJI SJjjJI (jfi M La 

p , ..^ ™j ' " -^""i i^yjt i JLl^lj (J-Aj^I liJJj^j njLiLJIj LiJJj' (1)^ 

SJL^jlII tfjj-flJ .(jjj_<^L>JI (j-o 4.2:>.Lj/ 4_LiLclj [j-AjajIjJI (jji Ijl'^ 

JjjJI 4^ _j.cj5tj0 CjLojSL>. siLjiJj (jl I jt;N~- V LaJLl^ SjjJr mil SLcjLa I JU 
4j«.iil IjLo^alLil SJLjjlII (j^jll» : jl < i"i (jjs I jU-v. 1 iill ^^jjSLII 3_' 'l ' ^".aVI 

j»Lc. (j^ ^jjjj cr^ (<i^L«i>.l 4j (jjjCi^ j-!l jL^' 

. 1996 

(2>-jjJI ' "^^J iCjLojSLr»JI (ji>"'-'^' jK i" I iil IjiSL&j 

»lj I ii"*^ . 3 I J I U 1 1 cj|j_LiuJ| iil jLSil jo-^IuLL^j p j'l'^l ' •■ jij g" I iiLi (J^Ljj 

<iJ_2JLa 4_2_Aj_a LtJj_flX-l i-lll j Ij-A jj^-- ' Cjjijl Lo I jl iSJjjJI CjjL^ 

J^L^I ^^^^ oLojSL^I cJh, Lo I jij . Liib ^Ui.)?! j JiAJI 

^ .' '"^"j ' ^ ^"'„^-J JlI 1 4JjjJl JLS^J iS^ljVl ^^jJLi-u.a (Jl^J (j-* 

- LlILs. Lljjji lijJLaJ Lo jjt I JLAj . (_^L«I1:>-VI J^lSLlIl (JjLi^J p j ''^ 
Ijuk 4-^/1 J I II (jl ■ 4-^/1 J I 'l 11 tfJ-A (j-<u (^Lj^I (J-« (j5-^ o' OJ-^ 

'J I ' ' ^ II cjI i II I iijll ■ u (J n I iilj (jJa-'i La^^Lita .i_uj^>Li «L>.j^ Jj '^H 

JL>.jj V i^jjjm jLklo (jji VI jJ-o>LI jJa-cJ v jJI jlaJll I jbt n^jjSLIl 

(j_C (jj ' ^ ^*l (jj ' 1^1 ^^)) 4_J_L3lj-^^^_4-J^ (J n ( iit (jji^ fiL'ljLall CjL t -a r L > J.1 
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. (Surplus People) ((4j>.L>JI 
^ cH^' 4jj_ii2lll (_^jLc.jJI (jjjL>.lj Ijjjju ^ ij^ (ji jjVI 

jLii.i 5j_<IiJ (j^Li ^ij I (jlsIjJil i^Ll JLaJ . J.>JI JLs-Lo SJi^JlJI SLcJ 

I- I 1 r fi (ji . d "r T 1 ina I^jlsIjLj (jl ^^jlr (jjj-l' diliji ol^i - 

^ ' t^-^tl . jjj.jIiJ1 IjLA jj-* -i^-^ ■ 5jL>.lj 5j-j_t-£i^ ^jt^^ cL<u 

, U ^ M I jSL&j •s-'Jj-i^ >A Lo JSLI i-SjJiiSUI «I jjlJI . 4j.al ir^'^VI j-ta-UI 

ijjj^iJI S^JjJI J j i(Ross Perot) ^>iJ tjr"3J J ' o' '■. 'T'' '-^ 

iiULi 19 i3jn .'iiILi S j^LIillll ^jjJI J 5jUlf,rrtl 

4jSLji_)-oVI SjLaHil CjLVjJI 4jj/IjjJI CjLilielLiV Sjji Jj^ sL<.aAj j-jj/j Lajii^ 
(_^j_2JI liuLjJI Jikclj 4^Lia I. ( I ri'i (jlr J ■ -^^ Lj^ . 1992 jiLc 

I n g i tl i_3jJalJi,l (_;,jjjijJlj (Jean - Marie Le Pen) (>-jj-' (j ' ""'j-aJl 
LjJjLjs^J cr^3 I J-tijjSL<j/Li Ijjj-o i^J-y^ (j-*^ I jSLtj . (Joerg Haider) j JjL* 

l^^3 ,^^^L_u:>. (jji^ (J "m* \ (jl (j_a Lb^:>. i5j-L^All (jljjjjl (j_a (j^jLSJl 

, (jLo^^.:>iJl^ (jjj^jjl (j-a Ljj-A 
[l^j-HI] (j.ujii«JI ^. C iJe-a (_gl /^"^ Jl ^^^^ Jl ^< C iJe-o (jl (j-o >lj-a 

^jJaJjl jtj -r I II i J iOjj_oj-j-3 ^^^^J-^ ijr^ 4-<-<Cl>J. I sLiieJjl d-LijeTu (_gjJI 
5 J ^ I •, , ^ 1 1 CjI i n I fijjl SjL^ ^3-<-»-i 'l "Li i^jJI (j; 'l • ^"aVIj j_^jJjjSLlII 



L^_»Jjl_t-£a_a 4_I;iJL_aJl » ll^l ^ILdJ J^^^t ^^^Ij 5jljL>. (jj^l cStJ-^-**-' 

^ I 'i'iJJ JUi-l i^jJI 4juj^lj tjlj I ri-»JI i_3ji»JI it—ij I ri-e-a 

. L^Hojj 4x^1 J I rill j»LjVI (j-a (jy^ \l , ^"aVI j U ' 1 1 (JlajI JLaJj 
«The 3 1 -r a '"• ^ I iCjLi^jjjJI jLl^I i^jz JLjs-Ij i»Lc JJLJ i 1930 ^aLc 
:4_LjH JUI jcJL^ ^IjJI i4J-LQj 4ij_jjtJi.l {^^[ ir^l^Vl) Economist» 
jJL>J,l I_ljL>.L>>j (jl (j-*^ ^-'^^tI^ ''^'j-^ (_5-«-Iij(JI «ilUajiil (jj» 

\l , ^"aVI (Jji:>. ^scj I rill Ll>.L>j (jlr JJ 'j^ 'l ■ ^".aVI 

jjj^l 'l ' ^"al "a .5jL>.j^ (_^,Jaitj (jlj-u^ij V 4-^/1 j 1 nllj 

^ ■ ^ --J V JJLC (^ISjlH J-LC. JjiaiJI I j-A SjjJvLJI djljjjlll 1.". I I I n" 

jjj . t_!j_>JI JIjjV Ijuk ^ 4j| VI liU-oAj JLlhj v jjjLlIl (jl^ (jij I JLA 
jj-uj-aJUJI . d^tl , A il CjljtlaLS^ J I '^^I '^'-'^ 4jl ftVI (_ij.:>JI ^JLll^^j 

(jl . J-cHicJ V Ijljs. 4j£.I_«Ji:>.VI .^al "tl J . ^" Lj-Lo. VL<tl:>.l j-ii^VI 

(jl (j.SL«j L-^i VI ' ^jj''- ' cjLcIj_i^ (_^I Sj^j_UaJLi i^Jjj V SJLjjlII 

\l , ^"aVI (_^Lil>.VI (jiiJijijjJl ^j^^" «.jj.1 La 1 jl LdJj f_yi\ 

(j_a i(jVl (_j^i^ ^ L-a (_7-l^ 4_ij_uLu_aJl (JjtAJl ^J-ij dul^ liilj .«LrcjL^l ^jjtll 
LL)! VI ijjJaJLll I j_& SjlajjJI (jLSLal ^ i^^Lc i^gjL-alsI liLLij 

(jt L^l I II ( rij-^j d I v "i f u Cjl_aj£L:tlI l^j-Lij (JjL_oj t_iIl_LA (jt JlSUjlj 

S^Vl (j^ 4^1 

ajLJt (j_^ I ' ^ * * * iLjSLIl IjLA (_y^ (_^^ « f ( II Lul .(_£^)j>.Vl 4^^1 * il 1 11^ C:r^ 

. I j ,':.al ijjjajlj (JjLj/^I 
t V "i f tl J ' "I J ' " II ^ I ^ jQ_IL:t_j_) (jy^l CjLoi-ljJl (j_a (jj£Lu_oj 

SjLclj SJjjJI ir^l . JljJi:>- (jj^ 4jI JlxI 4r>oLfl^ . J j 'tl LJalj^j^J 

J? 

3j n->J J^jtl ljl La! . jL^aUiVI (^ (Primat der Politik) 4-^1 jmtl 4j5JjI 



^-jj I n II (_j_oIjJlJI liJLlLjilllJI I J_L«_LJ (J-UjJ Oi^J l(J_^"j I ri"*^ H—tiLsU I JLA 

1 1 1^ ' " JIj-jV ^L«JI tjL^ '-«-4^ i4^ujtjJI tZjlj M» I imII dJLbJ ijj^j i5>" 
. L(SL4-<3 Ij-al '^^J-'^'j ii_ajSjli! ^>LiL£ 1 1 j 1-^ 
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. (Chengdu) j_L<i/ SJjjlo Cjjlll (Lhasa) 
4ji^I^I i(Szetschuan) uni u SjlLLLo j^jjij 

^ 'j ' ^c_LLaJLLi I 'r ♦ 1 1 ^ ^* * < ^tl , u . 

SjLc i j * ' ^ ^ 5_Ljj_I,l ^ 'l J "a iSj-lISJI JjIjJLII 

J^l l^oJI ._>J.I 

^ ~ ' ' ^ (Firs) (»jL>Jt 



ij^^ SjujiI,! 5-«^4>i' jjiJI A 1^ I , ^"1 1 SjjjVI 1 j"!'' jjlj 

j_pi)^:>.j 5j-tia_>Jl 4_j_a1jJ1 4_^J_>J1j ^IJ^LII ^LinJl jj ' L^l . ^jVl 

SjLkjjJI j<U^>ic I 1 JJ^** CjJj Jl^J ;j< J 'j ' jj-^JJ-^jJlj iQyLII 'L».! I I n 11 

. '■'''(Cabriolet) ^iaj^l iajJuSUI 3jtjLiII Li^JjLu^ j»Lal tjLiSj 1 1 itj 

3_y Jji (jji (Mendes Junior) j^jjjj ^jLLa 4^^Ljj(JI *LlJI 4^j-<i (_^L43 
^ ' '^U «Ui-ijilj 4jLcJ «iLsjaj jLIa^Vl CjLiLc, ^jlsLLa j^J-^ ' 

i>l_J,l Rio Purus ' al A ^ I r 3 : A . II ^Ij^Vl -^^^l 
j-«.>JI 'J "j II ^j'j-i «Lflii. i_gjJI (j'^c-^JI JajiiJI LdJi ^'-i^ i-ii^j iSj£L«JI 

^J-i-OjJijt ^Lj_aLl jJlJ-£5 jj-j^-^ tJltjjL>Jl ^Jj!iL:tIIj 4 JiJ I riTI ^j-i^^ ' " tLi 

j-^l-UI u^j-ijJAIl1\ j i .1 1 i .1 u jLajVI ^1 iifi I (Pamela Anderson) 
.(jIj-LjJI cjLiia ,j_a SLoi «jut oul^ jJ Li^ «Baywatch» I j "'jj-^j*^^ 
j_,5.>J| jiji^l (JjLj^ ^ J ^ j" 1 1 <i]u^uJ^\ «iLSJI SjjI/j (jyl^ I i~ii->J\ jL><-i 
' ■ ^ a jijjjjjt 3 1-r I n a jjJl^ Slaj-JliLij jjJl^ ^ j j ^ ; iRondonia 
Mahagoni) (_^j.;a^m i. . i':! -^1 jL*_J;/l ,j_o dJI_L* ^ ^ ■ " La j^I ^Mlal 

. (Baeume 

lano) (_jjiLaj_jb 5 1 J 1^ Cr*^ (*-*:^ 4^j.jaIlJi.l jj '^H ^jl l-^l • ■■ (jl 

(jjjjSSLIl j»L«IL&Li i I ^"j ' jj^ai. (. I J I .'"'jl^-- >lj-4:>JI 4j jLl^I (mami 
V (_gj_><jl_Ju ^1 J i"i I J il UI , .. Li^ i(Sting) ^ i" I fi <jJjij_II (_5-L«-a j«.4iaj 
ijtaljJI ajjjjJI S-yJ-ll tfj-A . LUajf (Bhutan) oLjjj (Shangri - La) 

c_4_u^L?E_l p J J^J t— iiJ ijr^ (^^^jlil j-a i titi (JIj-* ^ t4 j < f'v.Vl cl)ljjjXl ,^jja 

^«.^^Jj-La ^«-Aj i 4jj_i_oj L4-J jli-Ll Jijja- I uli CuiC jj-a I ^j ^" o t <i 

jj ' ^ * 11 Jij_jLj 1^ * cLclj^l ^jjjlj-jj cLi_uJ_dJLl j2>^^^^ ijr^l 
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(J_i_u_L_u-o ij-jjuiSJLi (j-ojJ Jua] JLLo ijL-iS ^^yjLtJl Lu_oJ)j Ct^ Cr-'^J 

i(Chabarowsk) dJL_jj)jLiLi jLl^-a (j-^ Jjj t -ill Lol . 1 j i ■» mi «Denver Clan» 
Cj Lfl-LaHS-a ^ t ( rit (J^ Ij-Sj j^'*^ . (Der Spiegel) « JJi_u_*Iu j^J» 5JL?e_^ 

iLlJiLI! SJ-jI 1,1 II 3JljU«JLi» aAs<l£l.'^ dilj Jjiij Uil iSUiUVl ^Lui^I 
. ^^^11^ 1 1^ . ■■ .11 jjjiLlII JoLj/jI J Aj^J ^ <.''M'>. 

SLoJI 

4 I t fiV CjIjLillil fiLi_i_oj-a ij^paj^l (J^^^ 1 'f < <^ J-*^ 4j1 o t h ta^ 

^^^jl^ 5 JL>. ^1 jj ' ^^1 4_La_i_ul . * 1^ ♦ Ml 1 1 ^ ^* ' joJtjj CjjLt-£5 ijr^^ 4jl JltcJLI 

(_3LiUs i(_^LaVlj j»^i:>.^l 4jl mi"" (jjjjjillill 3j.^j>.I (j-* CjLJuLJu 

^LJ'i^l «CtjLtSI» JlH .(JjiJIj ^UJIj jjjjLaVIj (Jangtse) 4 i n" jj^VI 
31oljiJI silj^^SLIl oljd^ tiilj^j 4-1^1 ii^olljU^Vl 4L^jj u 51i?"iMiU 
,3_ljLij^I a'v imiIL (j^l Sls^jjil j_ui. iLuLJI jLLUI 3jmio miII 

L^Lo. ij-a» J Ml J 1 1 (jjs (j\^'^\-a i Ll2j^ I jLitjjJI (JL>JI jjk Li^ 

Bertrand) j jbl i mi jjljjjj Jl^ Lj^ «SjSIs jLljI p ■''^■^ ^^i^b ^iJ>2J' 

/^^Lajj i^jLJ ji.LJI ^yiVl (Schneider 
(JjLj/j juu2 (y\uu^\ ^jjs (jj.«^L>JI I ^ ' "■_' (_yjJI 'U^LajJI ^^jjtll (jLa I jl^j 

Jljlj j«J (j-jjj^ rihll (■ .jll diLLajajjj i(E-mail) (jj^_jJlSLlVI JUj^lj ,j^LiII 
4_Iii^L>J,l l_3Jl^ ^^yJt ^Jj ' ' ^1""»- ^^^j^LjIoi.1 MM jj-a 4_il^^l L^-Lo ' ' ^^tl 
^1 J_LjJ1 ^ ^ * *j ta Mill ^jj-^ ^^^^loi-J . ^1 1^1 ' jj-a ^ ^^ tT Lo T u La 

4_jjL:t_ILll ^^^_jj-.fl_bJI /"»1 1^"»- I j". ■" ^^^yliJI jj ' ^^1 aj^"* i n" i4_j_a^l_i_u^l 
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j-^l (Heavy - Metal - Rock) S-lSLjj-oVI iJla^jJl ^ • "j " i ir^l I j ■ 

(j^ JjLk "-^J^J o' ''-V' jiJ^' ilOieJ («J I 

JjVj 'j^^jJ' JJ* CjIjLs-I (j-a (aJL«JI «.Laji '-*^ SjjjsJiJ,! 

. J^^il L^ijitj 5jU>.lj SjLs-j 4jj_<iujJI CjjL^ ^tJjLlIl Sj_o 

^ ^ .t^tl 3Lo> p J ' " ^ 1 II 4-uJL>JI I." I I V"n v 1 L^J JJJ.J (_7^' ^^7^^' ' J J V" M 
«LjJ^I CJjLLs-Vj i j 'v i II i n tlj^ tjl-J-u *l-i^l J^lj SjljLjJI . ..j 11 

4_j_ijJlJI L^uLil SJljLj/ Oul^ Ct^' 'l-i^l-*^^^' ^'-^J-^' CjLj" i h a 

^^^\ 3_3jJLI.I 3 lj< mmII oulSLIj '(>J>J j' jW'' '"• • ■■ (.7^' t^ijlj i 1 ntl 
ji^L^^I jo—Ls. S—jjuj I iill S-utLsjJlj (_yjjjKJI j.:a-jJI j>u 



i^LkJI ^jj^^ (jl Lujj-ijJl^ jljLjJI SLpJI t_!^Lj/l ^LLaUjj/l jiJ (jSLIj 

«Lj-SLjj—a^l (_^^^_i_uJl d ♦ ( II Cl I * t I Sjj>.I Cr*j"^ j ' ^"i *l "i^^ 

IjJJ a-5jLJI MJ^' oWl M>^*^ U^j'-^l *j'^J iSjjllll 4jIL«JI 

^_^j_SLj_a ^1 VI 1 ^-^ * II oj^l tj^^ tjl -^'j' L)^Lj_i_o gUal I II M j-aVLa 

(j-u-Ljjj ji^Lc'^l i ir^ 3^ i(Michael Eisner) j-ij-jT J^Lo 

^JjLt^J j-uilu)) :^_^LjJ1 ^^j^tlll j-aVl 1 JLA i^^j^ CHJlj 4^j-*Io Sjl^l jj-al:t_a 

^^J-laj ''j'-i^'j i^Ljl^^VI jji j»>^tu I JL^ 'Iri^J^^' 'l j' ' ii"" 

-^'j-^^' 'V S-^J^ '-^ j^ljJI jjt Ijutj . Siil'i-^l 4jJj^I j_iajtlll 
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jjLajjl J cJlj j.^j_o jjJla i(BenjamR. Barber) j^jLi . j o^JiJ 

(Rutgers University) jj-Jujij 5jl>sL>. (Walt Whitman Center) 
J 1 I ri"l tl ^JjLj_uJ 4_aJ_^ Lo *^^-^:i>^^ ' ^ ' ^ * J 4j-ij-i t j-u_a^ ^_^,_i_oj-Oi.^^_u 

(J_2_lILII jl "i v j jjl ^^jJoUjjij v VI idjljl J I m!1 Cj^LjJjJLI '"'Ij ■~" 
Ji.>JI Jl>.Lo Jii-Lj q\ ^j^-^" ' "_' lJsj^j . <Lusj£L>JI (J-SiJI (JjLjiJ 4lajj,l ^ 

tj^jtj jLi-i La I jl i jl j^Vl 4j jj La VI ^^JLSj V ^jjJI (jL SiSLUI SJ^iJll 

4_ulj-j-a j^] jl lir VI 

(J 1 r (j^Lclj 3_jLc.j 3 Ij I iij MTV ^ "'J A I ", 1 1 l'-, i II SJarcji J-*J 

. ..J t 1 (_^j_i_o ^jji^ cLui_L^I <d f* I ' . ^It gj 'f , jl J_a ^jy^^ 4^LjlII t^j" t II a 
La I. r I II -w ijjjiSLj «<Lii,ljLll 3"al ^"ilt oJlj jl m" I hI d ^L?<-' '-.'i' " (jl 

^LiSiJI ^ • ■■ '^1 'l I L^l • AjI , '^-.tl ^Jl^ sLa-iJl^ 3j_aLIi ij_ujLi I ''"'*_' 
i>j_A ,j_a Jjl J-SLa ■ I u J I II I II j J ii < t, I ijjj_<Jlj »(_,Ujll (j^ ' J<j ' "llj 

(jLj Lal ijL^VIj t_!L*x.^LI j^Jlj (_;r^LSj ^LUj i-Lijjjj ^'jj^' 

«i_La_ij_uJj ^Jj-i_uj ' LL ^^^^ 

jL_t-£iILjl * il 1 I iit J J ... A "i ^^^^ I )1 J t<> ijT-^ JtHJ^ j' J^j^^ lJ^I ^I 

«.L^k-jl *j_I,l Lalj-j S-ja-UsI J 4_Lu ^LtjJI I j-A (jLa i jjjJjj* 

u " "' "'J i Ji'^J .'J (Cindy Crawford) t_g J i i » Cjlj_Ia_L3 .5jj_«_«J.I 

j>UjJ (JjjLoj iTiljJiij tilaa-^Lj oul^ Li^ . dia^^Lj (Pocahontas) 

(jjj.uSL>. (JSLjLaj LjjjLa JLjjLc,j CjjL^ JLaJ . LajLjj/ (_yajjijjjJI jLsoVI 

i(Nathan Gardels) j-LjijLc (jLjLi Jj-1j i jljjLjsJI (_yJi.L«JI ^LIoJJI (jiM 

^ JLSjj . «L^tjIajtJI ^^l^^l CjL^j-il/ d) LjjjJo ^j-^ *— "rJ^ ^ (j-o^tTaJ 1 jjj 
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^Lajij^U (Time Warener) j-ijjj 3 . n i tij-a . ri"j . (Postmaterialismus) 
3 I m fi J-^jj i Brodcasting Corporation 5 I (Ted Tumer) j^j-jj JLu 3 . n i ti Jxj 

' iCLjJLLjLjl (_^^^_i_aJl 4_U1_L^ d I n ( flj-Q J-J^t ^ O j* ^ ^^^SjlJ CNN 

«Lj_iLj ijJ-A *lj_<iJI <LlLi^ tjj's" I ri"*^ ABC (j^jj-flJjJI «lLi:»^ (jt^ (jrO-^ 

I j_4 ^ \l ,^",aVI 3_iSLjjjiVl vZjLjV^JI ^jjIj «'j-^ 3.1flj^ 

3 I n I ,ij-a c^Ljj iColumbia Pictures 3 i n . tj-a (Sony) (_yjj_<ji cjjJLJuI skj 
MCA 3 jl .„"rll 3^LL^ 3>Uii 1995 ^^Lc (Matsusliita) LLuij^La 
2_lL>JI 3ji^l ^1 3 "1 1 jJajj-ujj . Seagram diL^j-iiJi,! 3^1 '<i^ nc 
«ULj/jI 3 u -> o "a , (Rupert Murdoch) cjjjjij ^^JIj" i tiVI Ljjj^j 

J ,^ U ^"'j ^"a Sj^:>.jII Star TV 3_L^l_Lj^l jLi^^l 3Jajj/l^ 

(J 1 r j" L^La IjJ i3_L3ljJtjJI 3^1 1 ,iU Jlajj (.^loj-II i-a>Ll>.>LI jJiilLij 

I jLaLv ^JJijj^ (J » I rijij . 3jj_LL>ijVI 5j^j «LiJLcjiaJI sU-Lu^l sLiUl 5j_a (j n K"n 
(J^l:>. LiJUjlJ J I» Mitl ' ^tl (_^^^_i_u ^^^^ f^^^ tjr^^-* ^ J . ^ "» 1 1 

. (Kabelkanaele) iZj^LilSLIl (^jjj-iilll liJI tijIjjS ^'J'' 3^jLAll 

UJ * J ' "J (J— if'-^' liJ_Ujl JJLC Jlj_J jl g| I I n ilLl p j " J— ol I JL&J 

.(jjjjjILo (jjJIjjV (<sSL>JI (jjj-ii jj'^JijLUI (jl VI . LjjJ-o 30 

^3^^— «-»-11 l-»-^l p (_yl<Jlj 3^^vL«j(JI j»^>LcVI cjI i II I iij^ (jla [jjt (j-oj 
(LeoKirsch) (jij-i^ ^ 'Jy-iJ^' 4 i n'^iLLaj i (Bertelsmann) (jLojijjj (_^U,Vl 
Silvio) (j-ij^ I imT^ j-inL_u .^htl i"<l t^"»- dJJLi^ p-Ajij-d^ (j^LiJu Ij 
(J Ir 5j.^jaji CjjI ir^ ji^ 3-S^L«j(JI ji^LcVI cjI i n i iij^ (jLa pjtj i(Berlusconi 
I jj'a j_iSLfll!l (jJL^I (_ylll iTittytainment Jl «L-j_c.t_i ^'-^j ^ >^ J-»^l 

(jL*-u 3jj-j_>JI L-^^ i"mIjjj>. d i II ( iij-a p j ^ o Ci-t-« Jv (j^jJI pJLjtJI J^^J 
ij»^L>.VI ^J_C,JLj (_g jJI Jjt JJ"^ (j-* CjI i II I iijll DjJt sOjJ . j'n i II i II tlj^ 
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^aliAlI (jlrjVj.^ O^jia 59 ■ U , I . j A r. 4jSLjij_a^l 5 ^ I : , ^'a . LLlUs 

jl (j—LjjjjjVl (J J T "' ' ^' ^ ^ I iij-i j-Li-o Ij-jt (jl i JLs-ljJI 

joJ^LjLu 1 Ji£Laj . jQ^ljL:t_a I ii'^j-La ^^jI^Hj-uj La 1 j J Lj j-u L»_a j-L^j:tIlJ 1 J 

(J^ I jjl'' j^l jTi I II 4jI <i i II q-»JI lihtl CjI jjill (jLi JLc ^1 La I 

j^ljJI .t-jjl^ JlCJ iULa it-jjiLall ^^_5-ijJI J J (i" i n U j • ■■ SijLc 

JJ-^ J-^' 4-l1^Jlj ^ o ' 4_^jjJ^ 1 L^_La dJLL^ILj-ul La 4^1 j (<t B^L^Ij L^j%^lj^ 
(j-o JJ-C j-J^I (j^LuSI 3 jl qr I j-A c-uLv ■ 4^J^" I II U CjLiill (j-o 

jjj-iai . (J^La (J^i JjI fjjs 2i-\;, ^\\ aJJt j_i^j3 «LiL«^ ^^j-fljij (_^J (jj^^'-'-^' 

jjl£LoVLi jLnj ^ (JLJil Jj 1 1 II gi 1 j 1 1 4 J i^-iLjjJI cjLjL>.j.^l <ij|jL>.I (Jii 
, J ^-,tl 5 t;N/vl ,tt .-.ri\l I j:;;;^" vljjl; I jijj ^" j< VI iLtjLu^l 

(j^-iXLiLll ij^^ I II tl J I uSUl CjLLi::t-o j-lC jj>. 1 Jl:>. t ^_i_u^ n 

4 III 1^ ; t 4jLcjJLi (oH^ Jju ^ lij^? ^rP-^j 6-* • 
jj-a fiL) J ^ * La ^LSJ t^j^ j i^>LjjJL! ^j^^JtJl ^JLflJ CjLj^L^Vl (^Jjja 

diilji j-lc. aK \ p" jijLj (oJ pjij i(Sponsoring) LJLa pukLcjj (jl ^^^-^ 

(jiiL£j_<ii j-<Si-c j ""' I JLiLl.1 Jjj I II (jlr I LuUl . 4_Ji.L«JI cjI^j-JoJI 
. S-Ljjjj lihtl cjLi^vLcVI (jKtI 31-^^' J-*^^ JtO ' La.ij ii<i < i-iSj^ 

j_lLc JLs-lj (j^Lcl '^!-'^ I ii""'^ iC-i-LJe-tJI j_a^Ll (j-ujj I JLAj 

,^ ''^^jljjt o M I II p Ij*^ , u , ,.j":t 1 «LiiSLl La ' ^1^" CjIjLSU 
(_j_L4J (_gjL!l ^^>L>.^I (j-liij (j-a 'jj-^ O-^^'^'j SjLcjJI CjVI^J j <iTi i iMj 
t-Llj^^_j^_j_u La^ « Ml jLt-£5 Ji^ j^^iaj^jtil ^_^LL^1 JJj /i-^tlg p J , ,. A ^2>jLijJ1 4_i 
J^=e-i (jr^ ''^^^ij-*^' 5Ji:»IlI,I CjLjVjJI t_!j^ J-^^' O ^ ■ ^^_'j 
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l_«_Lp. lSj-jL^ er^» S-3jijj«II SjIcVI ^ ^Jjj ' I jSLaj 1996 j^Lc 
Li^ iGolden Gate j . cr""^ *J-'''' Kcj-ja-JI i^ ' (j-ujiJaJI t_!jJLj 
3 iifiLill 3ji>ijVl jjt (_yjU,VI Nuerburgring ^jjjjjjj iJIjjI jJI jjj^l juu ^ 

^1jJlj>. (^^^ t^^^l^l 4_j_u:3jl 4(JllU_uj^ CjljLIal 5j1jl:>. j^paj-tJ 

4-<JJ .SjLs-lj Sjjj^ joJLkJI Jlielu (jySLI jJj-JJ 4^jL>. I 'j j-^ <L<u (jl 

tl ojLuji /'^''(Curt Royston) (jj " . » Cjjj^ (jl_LiII dJjjj^jj jjj' 
lu^LLcu diljjjj/ j_L«i . jji:>.| ^LjlII a^j li «n (Screen) (_jSLjj_a^l ^^jiijJlj 

i^j-ll JL^jIiil \jJt (jj_r»JI i—i-iiej La «L«j IjUt • 

(j_o i_aj_2JI 4jLlij ji-l Jl^ 'H (jLi J i"i "t CjLjIjj (3^VI Oo-V JlS^ 

j ^ ^ * J JjiLjiuj (J-* 
4_Ljji^i. (jj^Mil' (Tenoere) jj_Ll1JI (_;,-L«^ (^JI j-laJj (jl ,jSL«jj 

^Ljjjjjjj (Placido Domingo) ^JLLlojj jjLujij^Lij (Jose Carreras) (jj^IjjjLc. 
i^ja La j^a-j (J 1 r ' 'J " Sj_aLli ^a^ii (ji^ i(Luciano Pavarotti) (_yjjijL3Li 

♦^t^". , ^ eLjj^^j^_u (^^yll:>.j (j-4-3 : (jj"i ( f I (_$J)J ^ LuHj (^^"-^^ ^^J-*-^^ 

i jKJLi VI 1 996 J» JL2JI i_i^>Lo 5juiiIjJ.I Sj-LfliJI ^^j^ijJI 

La ^Jl2j (jji I J (j" M (jl JlJuj ^s-^ 'S 

^jl <3 J * i" "I a (jlii (jjiii i"i_t '(_^Lc.VI iSLi (j^ cLxjJ-2j IjjLUcl 

(J'I^LiLlII (j^ » i n .CjL^L2!lII diij I. ( I fiLij (j^%-Li 4^L2!l1I <Lalliiu CjIjL^ 
Kawa) « jJL>JI j-^l» J I .':.U^ MJ'-*^ ^'ri-^W cr"''^' cr^'-^' ^Ju^ 



jJlj jJI i_aLiu3 O^^Sj Lo ji^j . (no nagare nayomi 

4_LjJ_I.I t_tJ(ia tjjiiiMiJ («l^La f^^' 6-" fJi lS' Cr^ (1>^ 

(jj^a-jjJLj p j "'J * • 7" J'' (wien, wien, nur du allein) « Jia_L3 c^l i I-Ll^ 

. ^ ^(jj ' 'itL>. 

. Vj^L^^£LJI 4^j-<i/ (^^1 1 j^LLjJI LsJi (oJUJI JjVl i^^jl jJI ^ 
(_y:Lll . 5_lI.L«JI 4^jJkII ojuk v2jjLo-I jLai i jjJI 4_o-LJI 4JjjJi.l i(Atlanta) 

l_3^^J-J?e_l I ^ ... A ' t 4_jLcJlJI_] ^J-^ tl)' - (J "J ' ilL>. Vlj J-cLjIoJLI jl oVf r rll jj-S-^ 

J? 

» -r i"iU J J j 1 ^ iJ->^ J i'r-iLjj-L! 41^LlII Cj^>i3L>JI C^jj^ sLUajj^ 

« Lo-IiiJl L^-^J-^ J-'3-^ ^JT '"'"'^^ '> '•^jT' i^mII jj-* ' , ■ . jj-^jjl 

. ^^"''(Cheering is thirsty work) 

(jl 3 "a \1 . 1 1 jJ-LiS (jjs (jjijia [jjti (jJ5_5 • I— iijlJuj c-i-LLt3 4j «Lc JlieJ Ui (Ji^JJ 

(Joao Havelange) jj>Li^L& (FIFA) ^^jLaJI Sj£LI j jJI jL>oVI (j-^J "^L^^ 

s /2 1 A s 



4_bjLa Cj^Ls sLlUsLjjJI (j^ij^iil jjjj^ OJ':?^ CjLt-L.i.<t^ . «Luijlsl 

St. Pauli J HSV (j1_iL>J,l (jl-LuaLjjJI (>ujLlII sLiis. La ^^jjija^ ^jjj^Lt 
L^LjLj_ui (j_a (^^j_L>o cLu_u_ujJl «LlUsLjjJI (^^^IjJjl CjjLt-a IlASLaj .CjLjt_u_a (j_a 
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6uQJ3aJI ^ 



alxJb (Hans J. StoUenwerk) <-iIj-j-3 (jJ j" i" i ,jji_iLa sLUsLjjJI (jjjjlij lio. UI 
J "i ^ ^jjJjLscjj IjJ^ju joJ (jljlaljll (jl LxJ 4j| J^] La Jj^ 4^ Jj 5j_aLIiJI 

(22) 

(jUajiJI jLi^» J-ia 'j^L" (Ivan lUich) j (jLajI (_yC.Lil>.VI jLallll 

(23) 

Louis _i - 1 ^"'"'Ij iKodak j ir j iCalvinKelin i3-3^_jj(Ji.I »1 o . iiVI 

jjlajj ^1 1 iitlj jl£L3^l CjjLs-ij .SjjjsjJ,! -ij 1 11" Vuitton 

jLSLaVl (.;r-i-^' - 1-^' lS' iji^Lal (j-a I gninll jjj SjnuU SiSJI «ijlsjjtj 

* iL:t- 1 I II i tl— 1 5j-_aJ_a fiL^j»i_u_lJ ljL>.^^ L)LlL>. n i1" . ^_L_aJlj 

.iUiL^I j^mij i:u>L>J,l 

JLS.3 j j u ". 1 1 I i'r-i I (_;^ i>-iJ Sj_i^LLiII 4_b J-a i LLjj^j 

Cj_iL^ c-"^' Sj-iJLi^l SjjLaUJI Cj5Lr»J,l jj-a JJLc jjaj^l 

j-LiAtfsl i^l jJLl 5 JLl jj 4_LL:t_a d * 4_u jJLl j^j-a (_j-l^ iSj-j-^ILa ^1 1 n ^j-a «LUdjju 
j»Lc. (jj-iijUJ^' jLsoVI I I II n iti i"i <\ (jl lxla "AjI^I (jiiy ol (jr'l 

laSLaj ioIjLjej'^I (jjj ju>j cjjl^(_ylll J^jiil *I-«JI (jji «Laslj Laj 1 1995 

iTjI^jJI/J cU>UJ,l J J-J><-aJI J^Vl p^lU-^j 5_,ll.tl ajjbtlJI iZjI^jJiJI C^Ij 

L^.c_jj_3 jJLaj jjU«tl i(jjil>JLi 5jj>.Llll <LlL>.I jJI (jjij^>m ^Lljl 

. LlA Sj-uiil 4.^SLlII 4.4jJL«JI 
J ^ '"'" ij^l n-r" I iiVIj cLs-ljJI i_3JL^ jl (J.«j(JLi 4^^ic CjI j (_pslj.c,V >lj-<-u 
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90 S-iiUJI >iiV 3*^.1 ''i' jl >«^Li tj3^jL^"i,,ij (jj jJI jl j^Vl jjLc jJj 

Vorarlberg j^^^jJjlj^ 4iiiia ^^js SjijJj^ ' ^ " o' jj* j^lalUI I jut ^^Ir t-ujj 
West «LujJLll j^^j-II 'j^-^ ^ ^-4;^^ ^ U ^" j iSjjL-ojiIII 

>-i!jj I I n "t| S_LjjLxj I i' "'J'" J ''-^"ai (jlr niJjjj_jaj Broadway 
J I I J Li J < i'iij (jJ-lI 3 jl I n g I fi ^ 1 1 I Li^ I M a (II Innsbruck 

(_gjjJLa JL>.l_i 4iajjj (_yjJI liJJj (jjs J^J^ J^J-* Cr^ «tj^l-oj-i «lLij^ 

(jjjJal (M^W * ''''J jl !,--> J-Si^ . Southampton 

4i.«jtILij 4_i ^3-^ Jl^I lHI^ \ (j 'r"! ij ^^^-^J^ tJL5-*5-^ 4(^/\_liL*3JLlj 

jl (JIjjij^ t—lLS 4J L^JJ J-al jL»^ Cr"^' 5jjJL>JI «LijJaiJLl «LSUJ^U (jjiJjLl 
S_«_l2II cO^jJlJ (J I in\>JI J-II.I Ui^^r!-" ''^^ ctJ^' f^r!^' Cr^ ■cr'-^^^ 
^ I imI 4^_Xi_aAll ^LjlII 1 JLA tjLSLa 

p j I ^ ""' i^J^j Lis- .(<ulj (jlr ^LkJlI 5jIj_>JI 5 . jlUtI tiJLb jjs^i tiLi 

(jjjij I iiTT o O^ilij I JLA '*l^Ji-i^^lj "iia-^U ^a^ljLSi jajIjJI 

(_y3 Raffles (jjlialj 3 ' "'^^ '*>tW-^' 3-^'-'-^' ''jW 

Copacabana Palace LiLil^Lij^ jl jSL<j/j^ Savoy ^^Luj Sj^U i . n 
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«Li-uIjjJI (jj^ '-^-y^ i5jj>. oil (JjUI cjLcLj/ p j ^-^ ^ SJi^jtil jijij 

I J I "i ■W-j (jl Lo ip-^Jijs. (jj-ij-b V i_i_L£j .jil^^I SjLc SjL>.lj SjJ. 

jjt tjj JL^j-j (_g jJI ij\ .4 t~ii^^\ 5Jj-iiJl . jjJlSj (ji^ Jls-Ij 

(jjijjj S-^J '^-^ OJ-*^^ lS'-^' 4A)V| (jilji (jl VI i(_^L«JI I n U ^LtS 

5j-L4-ll «L^SlliJ j-SlLflJ i^Q^l_Lixj (3-^^-^ d 1 1 ril Mij CjljLLa_o t II J 1^ UJ ^ ^ J ' 

j->^^ ^"^^Jt ^Ijiji 1 j^SLaj . jj jLLflJl aI^j-ljj] (j-u-ij 4Cii-iL£^ L^iLo- 4^ 

t^O-AjLi-aJK t (J-SlLtJ ^lCj-lm1\ (j_u.iij (jlSLL Q^ ^ ™ V ^j-uJkljLll 

(jl^ La VI ij^ljJI jj joJ 4jl VI i^LlII J^ijlj Jl^ (a^la O^l^l ojSLj La 

.(Jj^ (jji i>lj Ji^ 

^ J ' " L^--^^ ^ . ^" , ,. It lj^J_a J-S-uJl IjLA ^Jlii-) icd^ 1 JLA ^-aj (1>^J 
«Lfljli^ sLujijjSLiJI t) 'v J i"i ijJLijt (jj'C" I fi 4j| Jl£jj Cjlj_<IuJJil (JSls .j«JL«JI 4_lI^ 

j^Llaj jLaoVI «Liijlj cjIjLLiAj , d I ; , ^11 jLi^VI j-^c t^i <~ ij^J^Aj ij-^^ Ij 

uli 1^1 I n a L^_Lu ^ I A" J _ 5j^^_<3jtXl (iL>.jt 5jJljLj_a 4_uJ_a 30 ^j-* * ^ 

(jij ip (j i J I JajjJi J-^'j' "^-^ lS^ (jK i iiII JLaUjLjjji (jjiil « JUt 

p J U ij " (_^ylL)l j_i^ljVI (j-^ 3-jLlLa j_<i/l iCjljILajIj'v tl i_aVT p ^ 'j* I ■ --«"■^ 

.4jJLaVl («ukJ^Li ,jjjj>.VI j^-LLIjILi 

4^ '^^Ljj.HjJ jJ1jI£Ljj ^J_lSI1j_uJL1 ^J)J mi 1 j_^-:aIL>J,l ^^LLajVl ^^li 1 o l i n^J 

(j-A-jJjJ (JL«^I CjVL>.j SjLaJLa £Lcj_«.ja^ Cr^" dJaLjiJI tjj's" i u 

j_jjLjim I '" 1 1 "i I el J . .. "al tl Sj_2JI j-jjjLJ jjt (JjVI I J 1 hjJla CjLajSL>.j 
j ^ ' La I J_a (j I I _jj Ij , « L^ JLa «Llls j" i nl, I <LlI LkJ I Cj I i n i ti Jl I J 
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<Lii^ «LalHicji d <j lU CjI j (jjLX-i iCjIjLill 'p"'.!*" 'J^-^ ^ d ij 1 i'ill 

j-Jj-jJ (jy^l «LbjJkl j^j^jj VI Mjj-Jm g| <i ir-iL«JI CjjL^ i 996 (jjijLa 

(jVI ijjt Lxjl iSjlsIjJI sLlJI lIjVT^ jj^ jj^i I j^j'-^ • ■■ ^Jjtj SJjjII 
(_yiL«JI 3 I .i'^Lill 1 .1 a (_yic. SjljjljJI t^j2JI (jjSLlI ^L^Li tiJj.ja:jj ijLtjjVI 

^Lc 5_i_ij_iJI (jji,! I j";** jIjjVI liJJj I Jl4>- (JSLi ^3jl ' """j 

^ I ' . ^ t cUjjuj^ CjJ^j.IuJ o^^^ ij-^ o' ^^'ij^ iiJjSLiLi3 3 "J ' ^ ' 1 1 'j^'ll 

c? '"'J.'J ' ""'■! °J Ij^jj-Aj ^jip t^ljl J I lili ^tljV «LuLiLiJI cjl^j-JoILa . cjIjI j i ntl 
4 ju^tjLj Jj^is Juz] jlLo L^ljl_u_u ^li-u cjjLt-£5 ji^ ^ ' ""jj 'j 

tl » I iil jJI L^Li^V SjLcLS (jjSill ijJLijt L^Jj^ (Jjjjalu J 1 I iijlj^ (j-a 

, 1 J t iit ^^y^j-Ljj I )^^_L>. «LUajjjiJlj 

i(Silicon Valley) Q^£LlLuJI lijjj ' j • (Taipeh) <ijjl3 ijjjj 

ij-^^ I ^Lajl 4_liL«JI AjI I , ^tl jjlSLa CjJLs-I ij\ JjIj tji I 1 J 1 iiV 
^ *^ ' ^ ^ . ^ "«-"i It 5j_aL>. Ljj-jJLa I iilj , 43I J_»_aj ^^^-u-oSLll 5j-^:>.tj 

«Lliis- (jl ,3.1 ' " lS'-*-" «'^J-" ' J • ■■•^"^ j^->"l (High - Tech) S_lIL«JI 3_Li5lII 

jJLljj . JLjJlj^JIj i_Jj^l ^LljLi i~. . ^".-^ I Lj-Lo. I LuLil jJt^jM «talila 
La (—^1 * i'f^] L^l 4 Ll^ i ( II p Ij*^ 800 jj-a * Ij-^ La LajjJL) ^_^L»_a^ 

JjVI -j^ \l aVI jjjSill ^ ' ^ --t' ■S^ J* '''' ^' ^'^"''j 

>U_,U^"II Jj^' j; 'l ,^",aVI 4 (Hu Yangzhao) j-itl 1 n" j-jLjj-* 

JLjs^ JjVl (^LjJI J^jJLl 2010 j»Lc (j^Si: (j! jujj Uil» :3JjjII 
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(ji J-Lo ^tjjLlIl LtJL^jl/ *LLi SjLcIj 4_lLi^ J-^^' J-^-uH 4_bjJil CjJLc, 

jlLs ij_Ju^ j_<j/LlJI Q_)_aJI (jjijjLi (iLb SjLcLi (jLa (jjjjLt (jjjLill j»LS 
3jljjl>. cLuJl^ i j ^ ^y^cljl Luj_aj L^ILaj^ cL4_iJl^1 (^L^jt-iLJu 

«UjJlII j^j-a j^Ljlj cLIjLc ^^^_jj_a ^^ji^ tl^-^-tJ 1 J^SLaj j ' ^*tl CjLilLalLa 
(JjL^I ^jj-JI I JLA 'L^J^^ 4jjLc i—iJl 4j1 <i" i II ^jj- 1" I fij (jVI (_;yi>- 

jj_a£LI^^l 4^j-*Io ^HjjJ .«LuJlLI ^gj.^ ^l-i-l ^jj-^ 4^jl t^itl j-ul_u_o "^j-uj JUjJJ 

^jji 4iiLxJ| sLuLLajj^l g»" I n u Lol . SjLuj/ (_^^jLo J ■ --jt 2000 j»Lc 

j_ljSLII ^ "aj • ^ i i (jl^J .(_gjLjj (jlSLo jliejV jilalu ,_fjj>.VI L^jLs ijjj^ 

(_^IjJl=JI j^jII ol» ■• LojLi^: jlLlIl I JLA ^ JL3 JLijLo 
^ 1 f 1 1 J J J 1 j 1 a 20 ^ ^ ^ ^jt ^ I ' ''-r- "^[^ Ijj^ * *' 1 r. 1 . ^ 

d «UI ^1 1 jjVI CjIJj Ij.ILo ^Ij^ 20 i^J-<-u JJLjj v 4iLjiji (jr^J • ^^'^ j'-^^" 

^llLao Laj 3-iJ,L«JI 3,3 ' ^^j-V (Guandong) o' ^ 4_uiLuII 4jjjj^l 

S-ijjJLI 2000 j»Lc (J-^^ J:"^:' Ui^^;!-" '(Deng Xiaoping) 

Loj-i^ ijjj^ I r M Lijjj' diljjjliiJI «Liila (jl^ lilj IjiSLaj . LuLilj (jLiLJI 

'II ' ^Vl J t^^tl )) d jlr ^la_u Lx-4 CjIj m" t ntl ^o^jij JL:t_) jQ_A^_i_oj JLa tl)^ 
4 I II I nj-a Qja JLjJLaUjl «Ls-J (j^^J ' J* '''' 'j*'^ ij'-*^ 4cLjJI jlj-o 

ij^^ JL*.jJI Jjjx. , (Meishan) (jLiiJ-jLa (_Jj^lj JljJijJI 

j-Llj iLs-Lj-o^ 4ajLSj 'jj-I^ i_iJl 24 (jjj JLjJL^JI ' • I ■ Si mi i a ' ^ 

i .l^^tlj JLlJL>J1 d I II ( iij-a ' ^ ^ JL>.V L^ILiSli-a J^jlj its 4jLa 

SJiiJI I. , I II -wj .^Mr^U Ijuk (J-«J>JI ' ^aj",t tiiljj i(Bagnoli) (_^jIc.Li 
4S;S!^I «Ij^Vl ojut «Lb 1997 ^Lc lJljj^ ^^^Hr^ ^r!-^3-" 
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14 jijLj i(Yangtse) g| i n" j_jLj ^ al A ,u ^Ir j^l^l j-luLj «■'-4-* 

Thyssen) < ^ .1 . ^tlj jajLail (j i nj'i 4^j-<iu (»>2jj .(_jJL>JI j^jll 3^ ' 

"J ' ' ^ "' ^ LoLj LaljLitjjj/l ^ JLa-'i i n a J-J^ OJ-^ ' J*^ ^ ' '^J ' ^JJ'^ (Stahl 

c^Lj jlLs I n ti'iW (Voest Alpine) (>-jJT c> i tij-a 4^j-<iu Lal . Jj^II (^Jl 

. Ljj-JLa 41aj_i Lxjjl^ (LD-2-Stahlwerk) i .\,^\\^ jujLail I « " ■ ^ ^ 

(27) 

(jjj i"i (jyiLc 'l / --.".al 1 g| J i I J «LuljlaVIj 4jjj_2JI 'l ' --."aVI 

^ ^ I J " (jjijj-aj tjjj-II dijjjl tfJj-Sj (Jj nj-llaLitil (jlSLo V Jls-Ij 

Edward) tiJjlI jjl jjl ^ \l ,^~,aVl , U j , n-». ««L^-^^JI 3 i .i'^Lill i-ij^l ^ 

. ^^^^ JjJl^I j , ^« 11 (Luttwak 

L^L^j sLujJLoJI SjLaUjl CjjL^j i5jL>.lj LSjj^ j«JL«JI jL»^ Jiil 

. jLj^b JSL. >K 

(jl ^ (Marshall Mc Luhan) (jLt^ dJLo JLijLo i^jjSLIl jiLHI jjj-oI^ 
[j-Ajs. (j-is . j ^ j«J i (Global Village) « LiiUa 3_u ^ 3i>^ » 1 n (O-I l-«J I 

La 

jLflJ I .^Lill'^lj ^Qj>.^lllJl jj-ij 1 3-4-1 V ^LjlJI 4_uQX1 4_i_uljJLll 

(J i^iLjjJI t_4jiiJi.l i(Michael Moorer) jjj-o J£jLoj (Axel Schulz) (jjilJjji/ 
3Jj^Lj <jJl_Ljt tjl-^ L2j>.j i 1996 (»1-^ cr^ J-ij-o '^jj-i «l-yJ-o 
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I jij i LJ J J LsjtLfljj LlsLSj VjLjj i jls-Ij Oi^j Sjjjjjtil cjLi/Lii 

.5 ( Ml (»1.1 



''-.1 J"' 

(j^j}_iilJLi SJ^2ill SLlJIjVI cjUJVI i4jSLjj^V| aJLaOil cuLjV^I 

i 1 ^li £jl jjji^ CJ^~^ . ^ajLslII Jlj^I i'riU ^-^^^ Oj^ ' "i Lua^^ 

J' 

(JjjLlCJ t^^l o M t iltl JJJ . ^"tl t. » ( fiLu ^^^^t-l ^^^jl^j p ^ ' ' ■ 1 tj K 

SjJkjs. j-i-^l cjjLj^j i4_<j/jl2H cjLsiSLIl SJj-"' c^! ' " ' ''"j ^ ^ 

(j£LIj SjLu^I J^IAII it_jL«J>U (_ylo>II JjOjJI i_4jj^ JJ^l JLai .iZjIIj^I 

(J Ir J '.«The Power of dream» '.p 1 -sJI [jcl vijjLalu 4j-tc.l (Celine Dion) 
ijj_2_j (_;yjJI ^ (jJl jL>.jl ^ I J "-'^ (_p3jj(JI cjLJuLJu (jyl^ CJJ.4I3 (JjL^j 

, « I JUl J-J-3 (j_o JUs- I j<s_L>JI f'^^'-J ^ai>JI» ". L^J^ 

^ j^l 4^ii=jjLlJI 4i«jJI J-J-<JjJI ^Lu-u! ojj j^LliJI 

(29) - - 

((jci:>. (^jJ ijl^» '.^-t£^ j3jJ (j-UjLo Jij_i_uVl 

^j_*_aJL>Jl diUjt J^J^ (^^^^ lJ^' ^'^'-^ ^Qi:>' 

^_^_<_ujLi j-^^-^ tjLj j<s_L>Jl ^LjVI fjjA ^ j-^ J-I9-' 6^' i' 

SjjjJl ujLlJI ^-jlaJuJ '^"^ Lhi*-^' CjL_uJLc. Jlx^j2 V ^_^y£LI tilliij 
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sis:^^^! jjLji jjii^i suJijVi 

I Ml ^jy^^ dt^^l (j-u-ij ^jj-^ 3jj3 ^-i>-^ 4JL^^-a 4_LiJ_a ,^ , )L:t_i_u 

jJ1_l:>. (j^l I II 'wVl <il3j_flJil 4_LJjjj_flJLlJI «LaJlill isLl&LlLo Sjjjjjj 
Laj-Sio Ij^j^ Lu^Ij! J < Ml") J i(BarbaraPyle) Jjj 'jWjW 4j^L«1>.VI 
:4_LjL2 1996 j»L«J S-lJIjVI SjjjJI jlu 

^ ' ^ jL:t_iVl <Lt-!a_Oi.j 5j-L^ ^1 J^_i_o ^Loi.! iJJLlA 5j-Oi.j ^_jIL>.)) 

3_jj_2JI «.LLj ^ ."-^".al j_2J .4jJL«JI Vj^l^jSj «tjl (j! CNN» 3-j-LiI (>j 

jJaSi I jiSLiiij ' JjLjll o j-* (»^^ o' (Global Olympic Village) 4_jIL«JI 

^_^j-j>.l 4 I II ( iij^ (J.S_lI11 ^"i i II I iij-tl t_^J-I o-aJLoLjlII ^l£LoLi jL*-^ 



JL3 >ljilJI J^ioi-jl tjl j_oj .SjjLjij'^l j^LSiib ^UIaVI 4jJL«JI 

I." 1 11^ jj_>JI aJJt (jl VI ijjs-VI (jAajJI (_^J i j I joJLiJI «Ij^l J-lIoj jLi^ 
^ ^ ^ 4_^_i_2_>J1 j>J_j^ ^ . '"j ^j-^ ' S'* * Lal I ii^i 

\l , a\l 1 ^^LS I II JLaJI J-^lj i."i I ihI j^j^^ SJjJL^ 3 ■ 

(«JLc: ijj^l liiilJ la^U. iJ>*1j ^oJLtJI ^ ^«Ji£:Vl «-j^Ls .^oJ^I 

p (j s aj J I II J v J Ml I II (j_a Cj I J I J I a L^jSLj-uJj 1 1 i<^jl {Sj^ l£>^^' 

i LuL J J I II I (jjjl jjj (j J-ll i> J-A (jK I II Lut 4JI SjLi/VI t^-t^o Lx^j . jlSLJLi 

, ^ 0 I iM ^^^.iLa 

1995 ^1-^ (j^ (_>"J^ Cr^ ^J^^^-^*-* 4_u_ujj-ill 4jj^^^-*_>JI jj_a_uj tjl^J 

ljL^j_aj KcSjjijJLa 5VLj_aV CjjLi^J oJj-><J Jl^ 4l-»-->JLI LDVLjjsV (jl» Qji 
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.CjLoj (J-AJ 3j vI . ^".aVI sLujJill CjIjLcl i ri<n ^Ldal J^» (jl «Liiis. 

. ^^^•'«Ja-S^ ^ ... A ; I VI p " j J J-K-j («J JlL (j! ^ Li^ o! 
SJjjJI J;>.j cAjj l5 j-II - j^>y Jj'J-!' j^Lilal jju («J ^\ jJI 

jl J 1 a 2 . 5 cLSLi_4-i La ^ ' l-»_a ^^^£[ilL4-i Ij-ijijl-iLa 358 ^1 

4_J^_jL^ jj-* 4_i^l_u-£lJl jjjjjl fiLaJLflj La o" t iiLl ^ ^ -^"^ ' * (_^jj>.| «Lo^-Lj ^j-* 

(_5jLjjj La JLiil Jjj I II (^ric. i LuUi JL3 1 994 ^'lc ^^J^s . 3_uiLlII Jj jJI 
jjj (<Jii 1995 j»L^ La! 4(^Li;>.VI (^>iJI L^Li J>4^ o-a 4jULi o , 34 

SjjLSiLj) SjULi 10 jIj-l^J (jiaikjl «u! i,^! 44jULi 0,31 idajl^ La 

J^ViLii^ L^l /^''\4jUL. o , 34 La 1995 ^[^ ^ L^l c^jl 
^ c^La JL3 4_uJlII (jl j±JI SjsjLlll 5j^L>JI 42jIjL«!lLj/VI q\ idLiJI 

i^>L>.V i^gjJI j-aVl (jl VI iSLujjSLsJI 4jJm tJljIjLC:! i nU ^>«^*-a Sjllill o'jJt 
jj-a 5^JjL:t_a j^^JaLca Cjijl oVi i iiVI i>J_A ^j-a (Jj^l ^jt LUajt d jlr 

«LijeJjJI (Jj-«-a (_gjLjij La LJLc, (( jl o""! i iiVI jJaUtA» . 1 1 n i'^ -Jt^^ ^ joJL«JI 
LliLg.j|j i"i a JL>JI i I iill 4jUiLi 30 ^ ^j^-- ' t_!^£,jJil 

(_^,ASLII ^^_5Ji.>J,l J-^jl J-2J . ^^^^1 J I iM t^julj J-i^Jl (jr^ Mj-^' '''t!-* CjK i i"i 
^j_j3 ^Jl o MiTl CjLa^^Sl:>. «LajL^j La ^j-* ^^J-^^ i^-usLlll ^JjjJl 4_u^J_L 

aJ-it (j-a Sj_Lj^ I I II t I ~.\ Sjsj^LIl CjI ^lajJI jj>-Ti I II L^l CjI JL^JlJ 

jLJ_a lJjJI i , 94 J ■ ^ " I O^j-^' '''j-* '-"'■"^''jl 1 996 jiLc: . (jjj jJI 

.^^^^^\^\ Sj-Ju^ (Jj^ d jlr Oul^ La I ^ « . ^1 C-tjtijjl L^l ijVjJ 
^3:>. lJUi:>.| JLu-u JLaia^ .^11 i_ulSL!l J-lS «Ll^ I J-A «Lb 

(_yjii3 JL2J)) : MjLS iJL>JI ' ^ . ^'jj '«o'j^' ullLa JL2J)) : Jjij '-r'-^ LaJLi^ 
ilLL! . t—ljJLllj j_3j_<iJI 4j:aj ^ '''-"^ Ll^ 4j:aJ (Jl <l Mitl jl ^:>. 

iV iS-^j'iMia SJlI liJLLa Jljij ^«la •^^>II [i^gjLuallSVI] jj'-^"tl SjiLa i.-i i »1 

(J^ij^ (jjs '"'l — lU -i'a , Cj^'v i"iU t) j o i iTiI i"i a (jj, jjiLS ijJLut Jijlj j«J jJj 

L^ cJ-^"* JL^HJl ))j (( jj-j:t_jJl ))j ((oJLiLll ^LjlJ1))J (((Jl o Millj ( )^_L>J1 )) 

(37) . 
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Q^-1^\-LjA\ tii^jt C?-^ p j ' o ' '-^ (J-*J 4^j-A_i:>.l_Lll ^j^^^ ^ « Ml 1 1 J^SLa 4 l_u_aAjt 

(Jj-SILjusj «Ll^Ij (J-«-«JI Aj^jJs (jljL^i Ci-L<i-U i—Sjj^JI (JJa .SJljJijJI 
. J-jJU>. ^^jj (j_o 423 jiJLC JjJL>JI jj U" 1 1 (jii^Oil jJi.ljLj JLoliVI 

i_ij_JlII ^ U , ..jtl d ^ .UtI d l':! J»" (_gjJI «LsjJI ' ^ ''^■'^J (jl (j-o i—aj-iJI 4jl 
Ka De Wa ^ ^ ' '^"'JJ ' ^ ""^ * (2>c 'b I <i 1 1 n a Ij-al 4_l3 (.Jj-JJ 

<_jL«J 4j j j' i i" i 4jjm CjUjjtJilj CjI J^l I iitLi i(jjsj-!' Cy c?""^" '-^i^ 
ijaLjVI ,j_a (j-^ ^ olj t4-i^jj Mill JjjJLi *lj_S^I 1 1! U 

^ jjLJI (j i':ij«U i iioII HjL^ b'rH" 'SJjjjIl 4jLc:jJI JSU La^li-j 
^1 . ^ A tVlj 4Jj-jLJl jj-'i^Li ^^^y-4.ul J I iitl j_^^L>Jl ^Li ^^^^j-Ll ^l'C I iitl 

SjjJLsJI (JjjJl (j.a CjIj mu II 43LU3I 4_LUsm CjI j i i uli (j^JU JLai Lut (j-aj 

JL3 4xiJ.jVl Lli>LjI Sjjj 4£'jl Ml U JjjJI tjl£j ijoJUJI SlUjLs. 
cjjLi^ jlS i I j • ■■ ' Ij 1 1! (jH^ lW ^ ' • ^J-^ ' ^7 j-L 

11 J I iiG jj-a LaLc 1 1! o ^ Jut-LS ^ :l^jtl L^ljj 5Jl:>.j i ^I*^ ^" ^j-a mi"^ 

Ventimiglia JjIUJaLla ^ 4jULi 

L^jij^j cr^'j '«LegaNord» Si o 1 uli ^La-"->.^l 4^jjs- 3 --I ■ -^1 Triest j 

4 1 1! I iij-a Laj^j^ liijj (_yl!l .-.I U^l I I ^ . .. :l (Umberto Bossi) u jjjjjj! 

. Ijuk (j_a jji^l jjt La (^1 Lcj 4jl Jj V .RAI 4_lIL^I tjjj) lil'll J S.clj'i/I 

(J II J I iiL3 1 996 j»Lc. (j^a jjq"iiiii 1 5 6-1^4-" «bLi '■^-^ 

j^LcIu (Jj.J I <K A"," ^LiJI ijji L?J^ ' t^i^'-"' Cj^J • y^^l ll>^ 4JL^aALo SJjJ 

St.) (J 11"^ o-iL^ (jLLujjISLII jjljjjj..>JI I n" (JliJll J J J I II (J U"'^ . « Ls-jJLi 
1 -1 j :j ' ^-«^ lS'-^' jL>oVI (Jj-c disj Jl ,^A\VI ^^^i^ i(Nevis) ^ •■■^j 'j (Kitts 

j»Ljjj I iii Li/Lc ji^ Ljl^ (jij (jVI 

(J t K" a SjLjLuJI i"'I "J . ^-^tl 1.^ I J I ,i \ ^jLlIjI Ml a I -1 j il'a Kj-r Ijj I jj^ Lal 
4jl£L<^ jLkil i^^jdl jiJI i4jSLjj.xV| SjLaOil iZjLjV^I j .3i^I"i-=sII i^jUIII 
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OjLj (^^laLUl J-i^ CJ^J 4^L>.j^1 A". , ni*\\ ^Jljjl 

J jj^LlIl oj-ill 1."' I i"i t 3j I jl^'tl t_!^_j.:aJLI La^M^j iIjiSLaj 

v oWj-^ tiJLL* C^L^ I 995 j»Lc ^ '^ a . I j ' Jj jJI JJ 

(jijJI JJsVlj . ^ ^(J^lj_<Jllj (jl-Lil (lAJJ Jj-^' J^'^lj ^_J_LiII fj\^ <_!J..>JI I JjjJI 

iLjJjJ LoLjIjIiI JL»o La IjjLj 3_lIL_jJI J_JJL>JI jji-lj i_y^ .-.I ^ Ij , ^tl jjt 
i Ll2jj^I <_! J-':>- (_5-^ • ^ j;; ' ""' 4 i ri->JI j^l i n-sJI (jji ^<tC,jJI ^^^i^ 

J 4 t 1 ( ti ' ' ' * ^ ^ j-A-L ^ Jl filj_uLu_u jiL^Hjl jj-a ^cr^ iisi ' " 

jjL-ojJI (j I I «uli. I J CjLcIj.»^ jl J La 3 '-i-" cr^ ^(jri'i-w Jij^ i-aJl 

. '^^^''LaLc: J f'lir 4Ix^ Oj-jilt^l 3jl itVl i-J>jJI 43 Jj^ La O^Ls ^1 jjVl 

. «Ll2jj^VI 5jL2JI SLj/La j-iiai. j^a-i (jji^ jJI ^-<u-><Jll JjkLscIbj 

Sjijl (_5-Lc njVI 11— 4_i:>.jL>. SjjIj (jj^ i'lullj (_JJi:>.^l (j'U 

Ijua J 4j^L(JI JjJU S_iSLjj_aVl Sj^sjII iJIjLjVjJI L^Ji^j djIjLcl I .lU 

iSjLSJI «jbt tjVI Jjjjtj L^ 3 ■» I ,n (jLa 1 1999 ^^^^ L^^Lcl jj-2ll 

. ((j<ui.jJI (jr-^ Ij-Aj» .5JLa_a V ^LUs I ^1 ' " " (jl (j^j_uSL!l (jr'^'j 
jj-a» - ^^^l^, ^ Cjj-)J)j (JiJLlJI ^LjlJl ^Jij i"i ^ ^_^SLjj-a^l j»u_>Jl JLSILjlj 1 o i t 

(jL^ 4_uukVl (jjii-b 3_lI,L«JI f ,iU 5 J I .ilILi ojl^ L^^j-I l^i-^Jj-^' o' 

i_i2j Ll2j^I (jji 'j-i:^ O^J" : ^LjLS (j^Lil^ i—ojjiajj 4_lLL«JI 

i_!_Jj.j>JI I ^ J I 's "r I II Sjjj-ili! ^jj^ ^-j^ '•jJ '^J^J' 5^L>. (jyi^ 

. ^'"'•*((4jijL2JI i I iill ^j^r- ^ CjLJSVI 4-^/1 j i iij JjJijJlj 
(Freetown) (jjLu^j nj^_j_LalSLIIj O^jJIj-uj/ iju Sji^I^I (jjJi.1 CjjL^ jl2J 

(j-a joJLkJI (jj_a J U-wl jIjLC ir'-i-'JI 4j>.j (_;r^ O^^'j 



56 



' O^^^ iJJLlA (J-^» '-(Jj-^i^ W^i>^ ' ll>^ '^^^ O-^^ J-^' _5i5 

lajjjsjiil ^^liLLa j-isi j^jjj 4-uK i nll SjLjjJI ^jUkLi 95 (ji 

jLlss L«jI i v j» i t_!^_jj>. ^ J f" I n Oul^ I jl La (J^:>- JIJjJI Jjlj ^ I jj 

(j-GJjVl (j-^ * ijL^j I 'l (j-a ^^^^J * ^3J-^^^ aJJt «bt-j-ili ^^^^ 

SjJlj jLjIIit i^Lj-Ll (j^'^l 1 II j_^jj>.t 4_Oi.Lj (j-* .4_a^LaJl cLu_o (j-j^ Mi^tl jjjjjl 
^1 J I iitl 1 JLA (j^Lil^ ^JIaj^ , l_u^_ulj j-t-£a_a ^^^J inti 4_ujjlI1 

JJJ J ^ o 1 1 ^ t 1 (>J^G (. I I I n 1 i^^Li-u"^! (j^SLu_u «^LjlII (j_a ^JJ>J\ 1 JLA (_;j-^» 

(_^L«JI ijj'iiitl jLiiiVI Jj-Iall (jJjJI I .5_ujL:>. jil^l j^ua^ilall j 

3"a \1 , ^ ,^ (jjijia Lijt (j-aj . \(^LflSLIIj 3Jjl_L«lI Sj»" i n U 5 ^1 SjU jJI 

j-jlj-_>Jl J ■ ^ J * )j-jLL1 (j_a i(j^_bjCLll I II o "rlllj ^jj^tl . ^ A tVl <. 1 1 t ^jt 

. jIi^La jli^l IjL-iajI 1 1 J I iH ij jjlj J-i^JI 
(j-b J i"i I JL^ O^JLLuJjk .<_! (J-uj ir-i JjLSjLt 4jl>iL>. ilHu^l (jl^J 

3^j_aj_I,l 3_lSLjjjjVI 3i»J.I iForeign Affairs 3 1 -r a 1993 j^Lc 
^^j-Laj 4jtj_olj J (JLj llL:t_i 44_Oi.jL>Jl fiLi_uLu_aJLi (j^ o"' j t A ^" 1 1 JaL-ojt 
S_LjLUI cGjjJij Cjjl^j .^''^''«S CjljLUa_>JI ^Ij I » '.(j^ (JIj I II tl cUlj^ ^jjs 

■ " ' I J I 1 1 (jlJ JJ La (J^Ls. JJcalLuj/ (Jj iSjjLill t_!j_>JI (jLil JL>JI 
<ij£,Lu^l JjjJI Lkjj/Ij LaLiJjtl cJLi Jl^ i4_iiL2jj 'Lj-yJ CjLcIj_i^ 
«Ojt-i i_La_^t Ji^ (JjjLLu-lA (jt *dJ ^ . ^ 1 1 cL>.j (jjl^ «LjjjJLll 

jLtj Ljj^ I L^j>.L1j>.I Lfl-Lo. I Lijjji (ji^ ^ ij (jl^ j<uJ-2JI ^_}-aJI 



57 



(j-Aju LjjL>.l La I jl LiJjjiV I Ij J 1^ l£L<i/ 4jjJiiII ojut 4j- dJUuj Lul 

. ^J-ij I ^ I riri t t^^-^'j ^ O*^' (jr^ ^d>-' ij'j-^'^ (jr"^' Jj^' j'-^-'^^' 

>^ (_^ljJtjJI jiaJlI iUa jijtj ftj jJI JljJijJI ^L«JI JJi 

(j_a (jVI LajLj/ La . ijjX\ (j^ S^LflJI S_LuII CjI^^LkJI JLjJLso 

(Jii. i_yis 3 1 1 1 n" a n_ij5cj(Jlj SjiutjJJ ^^jG I rit (_^Lil>.VI (JalSLiL! ^Llaj 
,^ 1^ I ,^tl LLuLb .i_yja^2l\ «LuJ^L! «Luj-itl Lc-ijj d I v i ! 1 J o "u <LiXL«J1 

SjjjciLllj I <K A'tl'a . Jlj^G (JSLi LjijLalLa ^Lb i.'i i njl — j ■ ^--H "^^3 
3jlj_jJI (Jj^j i(Timothy Wirth) iijjj (_^jjij3 lJu^jj . LUajI (jij^l (jl 
£jj t-^ — J (jjjJI (jjjl i'i" I n u JLs-lj 4_lJjjJI (jjijjiiil ajL^Hil CjLjVjJI Jj^' 
^-laL-Lj ^ ■ ^1» '.jJL^ i_LIL_LA (JL>J1 ' ^ ' ^ J t cjj" ' J cItH (J"**:H>^^ «LSIu 
o I O-^^ o S"^^^ (j-^^-^ O^» (j-^ ljl£j_a L^ 4^113 v ljljL>. 

'"'^ ^Jj.^ . cLi-ujLJl «Lj-ijjJl jo^Loi. i^jja 'j ' LJ5^J^j-^' ( n J-^ 
t II tl j2>^ «Li^l jVl ^-alj-ill Ml ^1 o ( II p I ^^"i ' -1 * ^ ' LaL^ 

di! j Jl^i («i^jJI iiJLjo (jl • 6'^' Cr^ 1 1 ii'i Jjia^^l ''^'J'U 

JLHjVI (<s-^l£LaLi (jl^ La iSJjjII (_yJI JL2liVLi ^IjjLIj 

5 J I in'ijJI 3>^' Sj Ml"; u 4jjsj£[jJI (jijIilJI tlsLaj dJJij idJLijk 

J\>-*-^' cj-'l " 'J o^' • ^^'-f^Lj JSLij p ^< i o" I II ojl^ 

^ 1 J J . ^ 1 1 5jLaL>. i ii'i ijjJ_>Jl 4IlIL>J,lj SjuljUll Sj-iAiJl 

.(j^jia 4jLa Jj^^ (jjjj_<jj,l (j^js-jLJI jjlc jij JlS^ i jSLaj . 4_lL>J,I 

JlLJI i_flJVI SjL^j j_a ^..^j... i^^jJI JlLJI Ijuk iLUajI Jii^II 

,5julj.ILa ^1 1 11^ ^Li^l SLLij Ct^o 3-* p ' ^ * t_$jJl Sj^^-aJtll ^^LlJl 
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.(^UJI j^LOA^Li ■£jSyi jl ^^'>Sl\ . .U:;-, ■ .■- t ^-,11 j ,^ ■'^■-l j^4-u1"im<LJ1 

,d J ^ I : I ^ tl jl -1 1^1. ■■j" J J ■ ^ 1 1 Ij « I u J (jl JjLj VI jO-^IIijJLa 

L^jjaj^ (jL>.J 3^-^' c^l '''1^1 (Jj->"" j "II ,3jijjL>JI 3_ijj^LI 

(JjLjj/J 4ILfl_Lj (_gjL!l (jLs-jJLi ^JjHicJ 4_(jjJil (jl . 4jLa L^Lajjlj jLHal 

i^jlj Sj-Jtj^l vZjLijjlII i((Phut- Phuts» si o I iiU (jj^LfljVl 3 .. u 1 1 J2ill 

JU>.lj (J^J jj-jl I rill Laj.j?e_i (jl^J JL>.lj ^^■^ ■"■! rm (^^yllJlj (j^u'^jjJl 

■"'l w ^^11 Qja jJLalsVI oJj (_jjL«J5 . lil'V" a CjIjjJj^J (jVI (J-«-«J L^-SLIj 

Cj^l (^^j_^ p J (jj ^1 * (jjjjl JJLc (J_t-£5JJ . La (j^A_>J L^JLilli (j_a ' ^ A -»-" 

2Ji>Li; (^1 it^jljl ji.ill jjlju SUjLla i^^I i3 n.ill (^ I ir^V l';, 2200 ^^l jjjJll 

JL^I i-kjusj JLUj .4jSLjj^V| 5jj*jII cIjLjV^JI (^ JUJI 'Liic La i^Ui>il 
«Lusjj CjIj M< J I iill J j"n" Cj_iI^ Ct^' 4_(jjJ,I «JLA 1(_^^Jjjj JlLJI *ljjj 
^)) L^lj i(( I j MiT Jl^_i_uVl j.:?e_>Jl 4_Lj_J1 tilt-Oi. (j-a» L^Ll I J ^ ' ^ J i^iLlc 

/^^^(jI'C 1,1 11 j-sljjl (^ jc_L^ julj 

(_yic.l)) j; 'l ■ ^"aVI Jti^JI ^Llfljl jLLa Cjjl 1^ 4_(JjJi,l n_gLj^^ Lal 

i((_^j_>Jj_a j-_j_AJ^_i_u ^ A I ^tl t1 L_£l_t-£5J <■ r 1 11^) ((^LjlJI ^Ij-oS (_^y:>. 
Ij I , >."a (jjjJI (jl^LjjJI «Lajlj ^1 ■ ■ ^ 1 1 (_ji L^jji ^J-^ (J I ii^LiJl CjLjj^ (jLa 
(_^j . ^o^jLLa (^1 1 jl ' ^ * c?-^ CjLcLj_u 1 J ' ^ ■^ * (j t (_;j-l^ 1 ^j*^ 1 ^^Lb (jl 

(_yJI L^jj (J ir-i_t SjsL*^ ^I_jjjJI (jjo ^-4:>>-! (jl SjjiaJI (jyl^ cA'-y f^j:? l)^ 

Sjijl 1«!^^ '— -^rh' 3jLa (_^l sL>.La_i 4_LjjJkl CjjL^j '(j-I^ 

(_y!ilj (_yi>- J-^JJ ^jl'^"' ■ ■■"' V L^l I <i J I fiV i Ltj^l J-Jj3 I— ij^ 4jjJLJI 
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^1 J i , ^ 1 1 jjjiilj (jlSLi^ (jji (j^^HI ^j-ij V 4]^ I jbt 

p 1 r V (>jj-)l (>jtjLUaJI (jjjjjm ^J>j itjK f ,ilLi 3 t-^"< 1 1 4^>LiJLll j^\jX\ 
jj-a j-J-iiJl ^_<j_>Jl cLilujJLJ t_$jJl ^.Us^l J_tia£t (^5-^ ^^^^SLl La LJLc 

31 J "I 'o-^ '-^ (Klaus Toepfer) j-o-jjj ^j^vL^ (_yjU,VI jjj^l (j^J 

.«LjJjjJI i iitl (2>^ 5Jjjj I II U ^1^11 (jr^ ^ sLLuLjiIaJI ol 

(jjilj^^l 3^ SjLjallil ja^^U [^^LjJI] j»L«JI (j^^' '(jjJl-^ (_>"J-^ ^-6^ 
Sj^^-^jjtil (."lio Ml aj-ti^ ^j"m* 1 Lul )) '.(J^^-Sj !il ifiGlj-UsLrt-a (_^JL>.1 
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^c-jjLnJl jjl» :^LjI_^ ^_^Lc, (j-uj-La-i ' J * cLiJij-»-!! ' -ft (ji^ j-I Lc^j 

, '"^^^CjVjjrtliJl jJJL^J ^_^L^_tJl ^JJJt^l jij-^i^jij 
, ' ^(J.Sj3Elij (j-I J—*' t{(f^^[juu^\ ^LuVl SjLjj)) (^JjJo '■^-^J / <f d A 1 1 1 

^LlII SjjitiJ JjL^ ^jj^ Ct^J iTl ^-a ^^sr I II f d ^ n1 < ^".»^1 ^j^^ * 
' ^ '»-''' - ^ ' 1 1 ^Lt-l 4^_Ud^ i Cr-'j^^ LJ~*J 

4((LiJJ!i *^^t^" . ■■ < «U_tt(2j j_d_LjJ)) Jljjl>J1 j ' ^*tl ^Ijj ^1 

J.>JI» jjlj^j (J^ (J n I II U MiU tiilj ^Ld^ Cj-"':^ '-*^! ' 1989 

jL^ Jj i«L>.jJlj jiJ-SUJI JLkj joJ jl i4jJkLc jLtjLi (_^,jiejjLj (Jj-><-i ^Lti «L«!ii 
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,4jj-iIu_Jl ^ tj^ • 1 1 4_j_lJ1jlU «Lua^jJl 5Lj_>Jl ^^j-l^ L^juLLij jCJ^^ 

isLj_Lc cJlj Lo (_j-jJI (JjJ-II (juLjJUI (_jJI (jj^ i'lull ^cTi^e-a (3-2-><-l 

J La (_^L«JI I n 1 1 (_3_ir>o 4_utL3jJlj 5^j_iiJI jiLIiilll I JUt 

J ^ < ^ ^tl t jj-ajj JLat 

Ijljju>. Uj_u3 j»L^jVI oJ_ik (_5-Lc ii_tjj_3 (j-aj i J i~i i" I 'l 3-ljj(JI Lajj_flj 
JjjJI jii^f ^UJI Jjj ^ 3jULi 20 ti!l_L& . LK LibitA 
5jU^I (>a 4jULi 84 , 2 .^aJUiJ (^U^VI j3LJI (>a aiULi 84 , 7 
ll^LUjl J .^UJI v2jljj>.jLa ^j^fiM ^ 4jULi 85 , 5 L^Kjj/ tiitUjj i4jJjjJI 

I J i" »_i jJI ijjj jJI (j-a (J n <i-K-l\ lLLI j <-.A^ I I 960 j»Lc (j-a 

. al , ^ Wl . J J " O-jL^ CJ-^' 5_i-«_l1JI CjI Jl^I i n a J i'li"'^ ^Ir jJjJj I • '--'j ? 

j»l-JjJI ^^JjIsJ^ jlLcJjkVlj (J-«-«JI Aj^JJS (jIJlS^ i. i i i ri_l ^^iSJ I 

j-U^ ■<■-. ; 1,1 -.o («JLjlJI 3JUJI tj! IjljI v MiU 

j»Lc jj_ljL>. ^jj tl'^j ilt SjLaHil jo^VI ^Lojul 

. 'tM J - , ..v ^L«JI Jq_«_l!I (j^j g 1 a j.uJCi iiJLa^ («J 1 1992 

j ^^a-" I n" (J Ij^V ijoJLkJI (JjJ (j-a 4jUkLi i^jjj Mull 'ijj^' (jr^^ • ^ J*J '^-^^^ 

JUJl^l (j-a 75 .t_.J-a.A^ (^UJI OJM^VI (j-a 85 

3.1ii>JI ejjt 5Li3 jllil o! • ^^^''^LiaJI (j-a 4jULi 70 (^ J i_JLaJI j 

i(jjSLj (jj 4j| (jj-uu (j,-^ v ^-i^J^ I j ''C! I LaLx-i «La-Uslj -^Lj^Lj (JSLi 

» ll I ri^ ijr^ ^^"""'t ^ ijL^jJl 1 JL^ L»-a jq-»-l1J1 5j^^_*3-»_L1 (jl£Li_u (J^ ^-i-u^ 4 1 Jut 

Jijj->JI jjiaj 5j_j-«-«-LI (_yi iLLiLxjiaJI JjIjJkl 4jJjJLaji (jl . 4jL;LiLaJI 

JMJLi-l (_^l (jjl jLs .(^LtJI (> Jj>lJL. 4iaLtJI (j^lSUIj cul^j^lj 
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4jI^ Lxj5 Ijjj/I j^^jjt SJLs. j»j lU -ijij-aj 'l-S^iJ lJlSj SjsjLaJI jJLij>.Vl 

S_jL^ ^ J itj-jLSc-i ij_jJ_1j (jr^-5l (j^^ 5-1^1 i iroti JjjJI nj^jjlSLIl 

.LoU! CL^Kj . 1990 ^Lc JUJI 4_JLi i^'^l i^jl^o-U .dj2l\ 

.2005 j»Li 

. I I ri-»-"'^ ->^^ L? ''j'j^'j CjLj^ic^l aJJt Cl I rijl J^l ^1 



2020 ^Lc ^l n , „ SLsLUiJ (^LiJI ^M^VI jj! j£p JSVjdl J£:ii 

«Lj_ljJJ 4jjUI CjIjLiJI «Li-*^ jJlJjUjj/ (_yJLlILij ij-uaLiJI ' '^N j" ' ' ^ * ' 

Liil j-itlLll jj>Z v I jut . ''^''"'SljLI.Li 90 J 45 ^jIj^Ij jI JlI^ 

. ^ \(5j^^_<jjm ^LLa ^jji^ (j;^ teliti Lil^ \ t II H d M it1 jlij^l fiLuLa ^j-a» «LtcLt-iS 

.(IPCC) j-Lai oji><iiJ ^LJjjdl aii^JI 

. j_A (j^L«Jil J-o^l • USl«-3 Ij-ol ^l-til J-J-»J (jr^ (jl 

c:li_iL^ IjLb .«tjl J I II -^Li jL>.Jj clIj-o^ j'-^ ^ cjljLUa^j < ^ , ^ t j ^ 

ijjL^ ^ I II o ^ ■•I ' ^ iCjL-j-Lj-iLjiiJl Ljj i ( II C.L. L «a- > iJ ij\ja\Ii^\ Cjl^j-iHj 
L^Lb iA'i I iitl jVjJ U5t!-L* «LalSLij SjjjsJiil C^uL^I tijtj lU 

1_LA • Lj^ i I II ^jl^ 125 ^t— dil j M» I imTI ' ^ . ^"i ' ^g^re T u CjjLt-£5 

(J^l I II II ' Sji^lj tL>.j-ik iLflj^Lc (jl (j^L^' SjLcl Cj1^j_<Iu j^j^ 
(jl (j.SL<u Ljjijjl (Jl n i"i ^ I jl i4_lSLjj_oVI SjLaHil cjLjV^I (j^ (_^j_<iJI 
dLlij . (56)jVjj jLji« 80 (_yJI J'^" ji^ Ijl:». SJajtLi jjL^ 1 1 1 uTi 

* )L:t_t-£5 I (J_aI^ J^l LcL^jl (j^LjJI ^ 3-*-"J ^^J-^ tj' (Ih* ' v I JLA 
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1 j ■ 4-uK I djIjLAJ*!!! ,jjLii.I SjtjjLa .2050 j^Lc 4i».LiII 

IjiSLaj . (58)4^>Lu(JI (jjll (j^Ui-1 5G>iii dJLla 3 j;< I uli i2jL«.«j*i11 «jut 

ij»jL2Jl (jj-ill 4jijL2J1 CjLjLiajAll M-JLo J JLjJl Liiaj I (j'^-'^l 
(j-lllal^l (j^^^ I J ''^ ' * (jJLa (j_a j__^jj>.t Cjlj-iHi^J ^^-'^J (_^L^JLjLjIa£ 

jLo SJijJ (jLs IjUt J-oj (l>^-i .«l-La 'Ljj^ ^jJaLLa jl (J:>.LjJl 
«LujJLll CjljLi-alLiVl ^ dll j ij^JiHLa u. ( I ri->-"'^ j_UsL>Jl (jj^ilLi (j^_j£Lflj 
^^jj_LaJJ (_jJjVl CjI i i 1 II I.". » i'r-ij jlLs ^^IjJl jj-^J • i—j-^l J » 1 1 j-Ii-i L«jjJ 

5jJ I riU SaM U'il J JijJ t_utLlj jUS-i (jJalj^ jW^' <■ ( » l';! Jjt l(jl lii" I n U 

(J_j_j_SJl IjLA (j_a fiL>.^J .cLt-£5L>Jl 5jLu_aJI ^_<iJj:t_a (_^_L^JtjJ «LuiljJl j^j-j£LII 
(j-o» «Lil 4_«.^ljJl SJj-flU (jr^ 'j-"^— " *>^' j»l jLa sLLa (_j^LLa V j-ai 

.((4_-aVl 5jlj-j>. <L>.j^ 2_CLJj-j (jt ^LUl 5jljj>. fiL>.j^ (jt (J_Ui3VI 

J 1 Ml jJ^^Jt-ia fiLt-£5L>Jl 5jLu_aii£ i(3^ C:r^ ^ L4-IJ-I j>J-A j-lji-Lll fiL^:>.J (j-aj 

Odil) (_^Ljjjj J-J-ijI (j-Liiilj JJJ-Il J-^hP" V>->.V La ^LjjJ 

,^ tl ^ i_iiitlll j_ALl£iX (jjo JjjI^^JI 4j>.1jJJ1 i>>\» JLai i(Tunali 

4 I ,1 <i ^^JljLLj v njj_l_Lo I , 8 JiJLJ jjLjtJJ j«J CjIjI J I illl JJlC 1 jij 

J ■'^j (jl JJjlII Ijut (jLa iLuUl CIjIjIj i .ill JJX. ■ 1-^ ^"a 4jULi 

(jj^jtlill ' ""'J o' ^ 'JT'' (J "jl"'^ cr'^Wj • O^! LoLc 15 JiJLj 

(jl ^^^^Hj (j.j>.L^ (j_a£Ll^_b (J_aL»_4^ . 4_j_LLt-£a Jl 3^1 oIjLl^ jLSLll 
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j-f^^ I ' (Takahiro Fujimote) 3-*^ ^ jj-ukl^ 13 Cj L»^ ^ * Lbj 
«i-J-SLIl SjLjjJI J ' • ■■" ^j^^la <4juL>. Cjljl j i m!I 3^1_u^ 

Ljj J 1 a 20 (_jJI j I fiVI 3j "1^1 (J-*^^?-* Cr^ SJljJijJI dlljlj i ri!l 

2ulu>UI l^ijj^l JUJI dUj£j /^°\Ll^ 4JUJ:JI is:j>alj .Lijijjl 

djVj-K-a j ^ LUajI (jl jlJI aJJt (jr^ ' L^jI-j-u (_^j-<iiJI j'\ i m U tjl jij 

Sj-Lal ;_;^J J " • f-jj 'u dJI—La (J II J 1 il_L-LJe-tJI j_a^Ll (j-ujj IjutJ . j'C i iij^ 
(jl . (_j_1jJlJI j«_AjL>. 4_2i>. La js^jiail (_g J(j"i I iij Ll^ f^juiill ^jJS 

UJI 

L^l 11. 1 I II -r"*^ Jil 4 Ij I iij i."i I IH I 4j^L>JI SjI j i iiILa .SjljJijJI (^t^ 

^ " ' L^J ^«.£L%JL!1 4^l£Lal <L4J JJtJ ^ I JlSLtJ . 4>3^il.jJll 

JJLC 1 ^ ^ I ' '^"'J (j' J^J-^ '-'^ '-^1 "^J-!^ O^^-^-i ' ^J^J -^'j^ ^'jl J < 11^1 

jjt I jut (_;r">-a ol '-gjl J 1 1' jLj^ (jr'l J ' ^J* 2020 ^Lc joJLkJI CjIjI J I iitl 

^ Lot /^'^^lj_AJl djLiLtlji-VI (j-A ^^L^^\ ^^^^^1 ^LJl 

(62) 

ciul^ c^'-5 i(J.SiJI (JjLj/^ d ^ r, ^ t i ijjOijLlIl g| <i ir-iL«JI ^IjjI/ 

l1i>L>.jJI i.-it i)^! ^oju i3>^' SjjJLa) Ijiiim"-^ f 6-° 

^a^-Sjj-Ls ^^-'^J *(Jd>^^^^^ (JLa^^l (JU-J C-t-iJtj Ll^j JL>.G L^iljl^^-iHi 
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^jy^ dt^j cjl_L>.LiaJl jj-* 5jL>.lj (J^^_t-£3j ^Lj-UiJ p.^_tjL)j ^\ d Ah"^ 

, ' " II ^ J t 'ill 

L^^LLaj i" iLa^L>.| (_5-2jj j»^L>.VI (jl Lo IjLA iS^J 

i(_3jL>JI ^J_u_aJl^ 5j^^_4JtXI pJUJ^ t"i"lM 5jLu_aJI CjjLt-£5 I JI£Laj , Jj^is J_a 1 J-La 
' («uJLaVIj JjjJI L^jjj (^1 Jj^^l iji^ ilUju 

<jJ^L^-j_ijil \l , ^"aVI ^JjjJa (2>^ liJJjj iSjjjjjtJkl Sjijjs. ^LiJjl SlIoj (jjs 

J-^ IjUt '-^^J-'j . Sjlj I rill ^1 jjr" I fil Jj^ '^"'^^J 4^LIaJI 

(_y3 4_i^Lu^l JjjJI cjLojSL^ «U i:li4>.Ij i^gjJI Jj^L^eIII diijj jtULi ju>.Vl 
jli^l (jjj-i^lj J-S-JI (jir jl » I fi! (_P=>^ (_^l S_i^l jJI cjLs-Ij^VI cjLtluLjiiJI 

j^^VI Cli.j>.j-j>. J_S^ tjVI L-*l .4.Lj_lII Cj^^ ^_>.Ijj ^ o ' «Luj-Usj cLjj^i.^ 
(j-o (j^ » li "i f t, I sLjILkJI (jr^ JJL>JI (jj^jLiiil jL^J i^^JjI (J-« 

i_tj(Jj v IIlJI (ji^ 4Jii3L>J>l (JijJlS^j cuj>\^ Las .SjLutJJI JjjILlII jL«-<-uI 
^Ij-^l ij|j_c,l J i J ir-i II jLaJLll j_<j/j_i ijliill Jj J I II njjSLu^ 'JJ-^ 

i(_^jjjVI jL><jVI (Jl jjj/l (JlalLj/ jl » I iiLij t—iLnJVI Qja (jLjJaLi SjjjsJiil 
jLkj^I liJLutLj ij^j».VI (_^jLi liLuSiiJI ijjS 4jujuihX\ ^1 1 uli jl « i n! (j-o (_5-i-5l 

.(_^jjjVl jUoVI Jjj Stifi^U ^1 1 lili 

I ^ • '"^ * ' 4^j_l1I Cj^Ij Cj^'n i"ia (JL;P* ^\J-^ 'dj^ JjfcL^ILij 

diljULll (jji ^ 1 J 1^ ' «LjJjj^l (jjJkl .4_uiI_lII JjjJI (jVI 

^jj (J^ 4j- j j i (jr^J • lS-^'-^J' ilajjam (J-*^ cr^ J""^ >^ ' ^ *"' 5-al i uli 

i^VT dJLlik (Cheng du) j-y-^ j • ^^^''(j-oLc. (jjUI (jJLSjjj (jL>. j 

3_jjjj_UaJI (cjL»_<Iuj_II) CjIjiHlilLi J^3-^ ^ it_jjiaJI (J^L«jsj (J iiKII (jlj-3l 

Lai 

jJbLx-il^ lS-^'j Ct^ (J'-*^' ''ri^ Jt!-^ Ij-<-uI ^^a-i (.;r^J Jj-<-ulj ljL>.j 
jjVL i ■ S-ilaLim 3 J i'lir L2jtj^ IjjI «.I^^II <-4>y "-^^^rP- 'J'-h!-^' Cr^ 
(_5jLtJLll (j^J-i^il (jl^j /^''^42>L«j(JI S_L^I_u^l (jjll >ljjt 4^jJJ L^jJI 
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.U\l ^^pjl jj . ^tl I ^ , (John Seargant) ojL>.j_uj/ Q5:>- (_^LLaj;^l 

jJI (_yijLj^ I JLaJ» '. (JLS (jLi I Lu-uT (_^j-<Iu t-J J-i^ (jr^ «Lal^Ja Jijlj 4_uk j ^jJs 

1 1 j "J . jij g" I fiLi j-><-!l Sjlj^ '^j-^ t^-^ («JL^ (_5-^ (J Mjtll I j* • ' (jl 

S-JjI jjJI jijll tjjl^ I g K .jj^LjiUl (jjj nnW ^iClJe-a J.:a-3 (jlr 

Ijuii (jl^ M (j^ Lol .(J^l (j^'v 1^" I n u JJLC (jl^ LUj (jr^'j J-^^' 

.jiji ^Lijl jj-^-- ' 4jlSLoLi i_gjJI jjt 

JLj:>. sL2liJLo ijjujj^ i(Lech) (jiJ 4_(JJlA (jK 1 ti ^^:>. (jji (J^l Jj 1 1 II (jU*^ 

I J .^ajj (j I i juijJI 243-^' I n ti ill (Vorarlberg) ^j^jT 

(jl_i 'Ojl J '"'J 'jjL»-^ ^LUI »1 <i 1 r (jl tMii (_^J J-»-^ LoJ-i^ l^j-^ 
. ^ ^1 t II o ftl ^LlVl (j_a ^ j_l «(jl^ J-^^ Cr^ J J*" ( II Aj^"! i"i 1 1 4j>.l_u_aJl » 

jii^f j-> jll ^Jajj/ 1450 ^Lfljjl SjlsIjJI SJjjiil i>j^ 

(^^j_3 J_j_t-£aJl «L-l^sLjj fiLi_oLflj clj_u_Lij «LUsLij < J^l (JLi:>> ^jJLll ^ ■ ' -^j ■ " 

C-tjo (jj-Llj i-^' t—iLa-i^l (j^ JJLC (jVI dJLijt (Jljj^ Lis- . LuUajjj 
(_^iiJ (jl 'C (II (jl-3 IjLA (j^J oVt ( 111 IjJjjs Ct-^^ l>^JL>^^ SlIsj 

JLkj ^ i."M-t-i (_psjVI iiiL«j 'J-^ ^^'-•^ ' ' J* ' ^ I 380 ^«ukJJLc jJljJI 

jUialLiLi N ■ ^" ' ■■ " (jLa I jiSLtj . 4iLilll o^j' "^-l-^^ C-^^ '-^ o^^^^ 
(2>jjjl-^ I j-SjJtj («Jj 2060 ^Lc S^jjjJI o-ISjo La I iLa . jLi^Vl j «LbVl 

(j^ ii—iJSLiJI ^ ^ I :U . -.VI J_iL>JLi ^jUJI CjljJLa_Lo sUiaju ijji^ 

1 ^ :< , .. (j^^>m c.L.<.qj>. Jl^ p .tl A (jj'C" 1 II ij^.>J\ dil j idllj 

jj^l (jj-l^ ^ J ' ^ ^ ^ (jr^ 1 JLA 4_j| VI i lj-fl_La 1 ♦ mi 1 jJlilLl 1 JLA 1 JLl Lo-lj-Ij 
Sjlj.j>. ^Lijjl «L^ja-lji (_^,jj/Luj/ i—aJLjo jj^ ' (_y3 jlaLjUJLa • i-^-iJj ^Li SjLC 
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JSLi 5Ll>JIj J I n" I fi 4jj mi lila . Cj^ 'v i"i a (jjs SLpJI ojut 'Lii^ iS ^iaJj Loj 
(jjjJI tiliJj! 

1 j_A (l>^i • ^^^''(Thilo Bode) j-Lp SuJjjJl j , „tl 

' J ' .-^".tl «LlUjlI jJjIjVI -il^g>J1 1 Lh^*-^' 

<_J_<J_LJ_IJ i^J_J_L5JlJl ^JlJ_4-tJl (j-C J_Jk1jJ1J1 ^_^j_(_iLJ V jjLu-aJl IjLA 

j-^ I M'jla (jiljJjl I.". I ri'tjl (Wuppeital - Institut) JLjj-i^a j^<a o-^J iJ>^ 
tjjj Ml \ ^"i^U JL^Jtil Ij^ I 1 rn'ij , ^ .'a / ' (Ernst Ulrich Weizsaecker) 
(_gjj^T nj-^jSLjj-a^l 4^LIaJI ^ i-L!Ij"i miVLij j^^j i r "ijla ^Jl^ J iii"i i n U 

j» Lc (_ya (L. Hunter Lovins) (jjiia ^ j^Iu . J j ( Amory B . Lovins) (_>u-la ^ <_j 
' ^ «LukLsjJI «Lfl^Uja^)) 4_uISLaI (2>^ d I , ^ A 1 1 j cLaj^jJI , ^" i 1995 

Lut La SjLJu'^l jJl-><-1 4i«Jj .((4jjtjjIaJI CjIjijiUl (jji I 'l 1^" 1 rij La 

jjK ijjJ-2j (jjjl (ji^ Lu'-''' cr^ j»L«Ijtl JU Jl3 t-jbSUI Ijut (jl 

/^'^u^ jii^Vi c_asji a^ii 

Sjl J 1 .1 II diiljiJ I.-. ^ 1 ir^i Jl2 3_ujJlII Lijijjl <2j>IjL«JI j_aj 
«L>.j (jjJ,! tjl 'v II I (j-aj nj^-cJaljJ,! (_>ia-«-J (jl VI 'U>j3 li I" II j I ^ "v J 
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5jLu_aJl La ^jy^ tj^l ij3-^ 5jLu_aiI (jl£L« ijr^ ^ J . ^ 1 1 d K ni a ^1 

(_^,_Lcj Si-LijJI (jj»_fl_Li ^_<ilL>J,l £L>.ljj v SjljjlJoJI jjj-ll cjLSLlo-Ls 

.Ldjj ^UaTL^j . juaij «. jil jlH .(^Vi jiii (^^^t^! 

K 1 1I II u \ r 4jiL«JI ^3^1 J-><-II (j^ ^-^i>^' 4jjL^I L^ilaLLo o^jSI 

_II d J 1 r j; J 1-^ ""' La (1>^J i3x.jLaJI O^jj-aJiJI ^Lc 3j>.j^ dj^l^la 

. Titty tainment 

O^-SLl ^jl V 4^J_Li2Jl I JLA jj-a Lul m"! ( fil Lljij-A tjLs IjLA ^-aj (3^^ 

(1972 ^Lc jj-iii-UI 1« j-aJJI jjjL^» «Lib^ (Denis Meadows) 
j»Lc jjjiiill «OjljUJI (jJI ^3i>i^' » '^Lj^ ct^) J-J^ iJ^ (J-^J-^' 
JjV a_Li.Lai aijlSJIj aiiJI oMSLJ:^ 1989 ^Li .-Lu^ .(1992 

jjL£j . I J \l . ^" al ^^j^^l I II 1 1 JjjJI SjLS j_<uj-a JLicl JjJl>. Sj_a 

5jL^ j_iSLflj ijj-'^ iijjLs- (jyi^ 'j-^J-* J-' Li^ljLi ^LilaVI Ijut 

World) S-lIUJI ijjL^iiaJI kZjIjjiiil (jlajji/lj J-^JLA O^J -^Ai^' JjJ-" ''•j-* 
i5_i.SLjj_aVI 3_LajSL>JI lULjijVI ^ g I iiU i^'j-ll i(Resources Institut 
J J <"i I II CjI J M» I iTill » (jLi i LUaj^ J I » I iilj LaLftjjkl (JLj (3t!-^ Cr^ iJ^ '-^ 
^La^ « Ll:>.V| i^lj-II I Jl^J . I iiL->JI I ^ *tl 

(jf J^f La jj^ , : ^ Smithsonia (Thomas Lovejoy) 

. J M» I iTill I j I ''^■"■^ J I L^:>.L>>J J J ' ^ " .i Jijr'n i ii A <i i iiL>JI Jl^^.>JI )) 

J— uSLIl J-^-i lS'-*-'' J-°^' ^Cy^J-i j'^^ ' 1-^ ' ■■ liil j (J-* *>i^J J ^ i"il 
jJjLi j t II iSj^^-a-t-ll !iLS_)l ^J:>"1 (j-a ^JLtiilll ^Lj jLSU^^U ^ 1^*1 A".! 1 
L?-^Wc7^J- (j^H^JI j's I ii«U J ^J^j2fA\ j'C I inU t>U 4-L>.^jJjuVI C-Jj.^1 

iTjLsLL (jVI 4J 42jj.iljj Jl3 >jJ.I (jl Lijjj/V i4.2jj_i jj ir^"ll I (jl^ >«^' 
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MiH <ixisjkLLO (j I (_^J lili j I. I yti Jl^JU Lx-ijJj .^Jtlll \jJt . < ^ . .._M tj 

^i-l J j f^J-;!-'' J-SI I n tl I _i I ^"11 Lal» . (j^ i I ritl i—sVT Ltj_«X. ijj_<IuJ jjlj^ 



\ (j-o Ijls-Ij (Lester Brown) tjjij-i j" i nl Lojj i_gjLj t-^j'^ u^l 

a ,„ I „I JL3 (jL^ i^jJI I J ' 1 1 "a . jlj^Ij JSLi 4luJI SikaUJ.! SLcj 
4j!btJI j^lj-ll j^l J-* iWorldwatch - Institut g f ,iU j 1 974 ^^Lc: (jlaJuil j 

(74) 

«U I.". jJI J^J^' Jal I n I II 4^Li/jj «Lflitj . 5j_L«JLl «GLa^ic (j-a L^J^ 

d ->j , ,,Atl ^JlLHI CjLtJj 

4 I n I fij^ j»L«ILtl (Jjiaill (jla j^l^l . I jjji '^-^jjj J-'J-^ 

(jl (_^l 3 f, I i,ij-ll ojuk i^^jdl 'Oj'j^ (^! ^^rh^" Oji-^ CNN 

CjLc j-Us^I ^L>. ^^^^t-i (jj-^ (Jj^-*-^ o 'j t'^^J 'II 4JL>. i^j^L «LlojIj^I ^_alj-ijl ^ Jl2j 
jj_«_><j Vj i4_aj_i,£i_m CjIj i I n II SjLaHll j<uiVI CjIj_«jJjs I ^" .':.al "i (_ylll 
'J I (_y3 I J ^"j CNN 4 I n I fi j-a n J 'ij (jL^J .jo-SL^Hjlj 4jjJr i nl I SjLa L^-La 
iSjJLJI j i -1 i j j . -- 1 ijj^^jiil I ajj,>.tl Sj_i:>.j ^^l^J 
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jjjjliSLIl 3jj (jji jLlsISLII (Ir cjIj-A^ <jJL1& ojKj . (Rigoberta Menchu) 

4 1 ^ J ^1 JLcl ^ ^ ^ lJJU J'"* "^-^H j' ij2hiLj_i_o jJ^jk jj_uj^:>. jjliuil 

,\l i ij u .'^ /i j j j .':,tl |J;>.jJI jl2J , LiK La^^lo-I ■ ^ «SjiLilal JU 

. ^(( L t -L«3J > . 1 nlr ^J^^ 
La iJjJLso (jjj,£illieji «Ij-ji. dlljl£j i^Ltllj 4^ljjJI «Ij-ji. «Laj^LnJI 

U> , t ^l^^_i_u 4_Oi.jL>Jl ^"<V1 .^"Vl tjiul^J ' p J (J^ \^ J^<i I n LiJuJl:>. LlLl 
4cL2JI (2>^ < - . « U a JL^ 1 j-j^u-tt^ I Sj.^j>. I «iLajj/l JJ (jj-i-JUJI 
^LjlII JL>.| (jlSLaLi JiJLj j«J (Jjjjaj j^l" I rill oJjuj/l Lj^ . «IjjjJI I j j'a 

(j^jLAlLaJ.! ^Ij (_jj>.jL>JI ^LkJI 5jsLj 5Jj^ Cr^3 IjiSLaj .(_^^jLr»JI 
i«LAlL>JLl CjVL>JL1 ^jja SLSUj-all CjLajUU j-liilll «llal^ fiLLJ ;_^J-a 

(j-a ^^^LjlJI (_^j_1^Lj_IL>.V1 <Ljj iSjl (j^ SjiJJLsL^ Cjl ^ f ( n ^ JL^"1 1 ri1 

^3jLj^l i|j;j_aG (^r^ (World Agricultural Outlook Board) 4jIL«JI 

juj-j La L^>L^Ijj/Ij (0-*V j^jlil (jKll ^LuVLi 3 SU"U 

4jijJI (j-*^ I rill (j^ i_3JL^I (jl^ (j'tjJI I j-A • ^J-i 4jLa ^Ir 
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^ ' -»_' V J ' ^" • ■■ " j_3 U" I llL! i4ljLa ^Lijl (jyJI cjLayLiLA (*^-^ ^ 

4_u_ol_u_u CjLclj-t-£5 4* iLujL) tjj^J-:* (J-*^3-^ 1 tj 1 1 iC_ uj-SJLi 

4_Ljl jJLll jijll (J:>-I (j-a JLUilll I n" I fi JjjJI (ji^*; (j^ liiljj 

(jia-iitjl i 1995 j»Lc: . J-Sl-Lo (jji JLJI J-^^^ L« (3jS-»o (jJI 

<JllLg.Jij "i I n a t_lj_i_>JI jj^j.ie_a ^JLl 1996 j^L^ CJ"^ • ll>^ j"" O"* (1^^^*-^ 

jjj ebi iJa2^ Lajj 49 4j>.L^ jUjJ VI (j-flSLj jjj ^ <ijl cijj^ IlA^ ^UJI 

«LuJlIl jij ji^ Worldwatch Jl^jla (J n . nj^ O^J • jiJ^' Cr^ ^^j" i n a 

, (( LaJu Jlj>o (2>^L4-i v ^J-^ l^^J^ Cr^J tjl^ o"i ( fiLi ^ ^ r. , ,. 
(J « 1 ri_IJ CjI j i i II J-La cLLa Oj'j-^ lS'-^' J^^'^-'^' O ' i <_l I 



^1 Ml 1 CjI j 1 i" n Cj JLoS L^:>. , <Ljt:>.ljJj ^J-t-^sl j-i ^jl 1 JL>. (J_<jIL>JLl jj-aj i I 975 
LHJJ ^ Jj ' (jN ^'^ ■■''l I "i tjl J_La L^ILi3 1 Ju-oj: (jjs j_uSLII (_^L«JI «I JjLII 

V J_u3L>JI (oLilll (jl ji£'Jj JjVjJI (jl^ Ij-A i,jjji!La 

Li:>.^jjS[j JuljiLI ^LuVI (j^ p^jJI (jU'^ -(jV! u-i^ mi i 11 4Ilij^ 

JL>. I JJU ^ t5 J <i I iiVI (j5-^J JJ JLlII (_y^ ^ o"i I n tl (j I II 'r"! T I (JjLdJJ CjI_Lj_>J1 

«Lcljj I JJLa-a *jJll jijiki (jl (_^yi>.j .(_yJLr»JI ol j"i 1 n ^ \ ^ o iiti j » 1 n (_;r^ 

LgJ^I i" I iil (j^ Cr^^ ^ i4-iJI o Mill l£Ljj_alj '^Jjj' Cr^ *->'•' O^CJ"^' Cr^'j^' 

i julj^m (^UJI cJIaJL 4jjLLa i(jjSLj ^ Ijut (jLa iSjj^UI cijIjm.iII (^ 
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/^^Vrankfurter Allgemeine Zeitung 4 lijT oJl^ L*^ «SJ^lUs» SjLjj ijj-c^ 
u i'r-iIjVl (_5-Lc *LUa_Sjl J <i "r I ri_i d al A"l I 4JL>JI ijJLA ja^jJI 

U.ci:l ,-,,„11 

360 ^LlLV (j-flSij , „o -I .'-^^tl ^ «G} ^ i>>ljVl 

JLcL^I jijJI \jJt ^jjs tjK , r, II Sjbj f'^J-'' ^'^'^^iS .(j-lalj-o 

^ ■■ ' L^ljJLaV L«_^_ijjJa I ' I 1 i JLl^Ij (jlj^l dllj^j .«LlIojJI 
ij_j_L^ (J 1 1' ^-i^'jj-" (J (jljjsja LUajI ^^'j ^ 1 J "'l lUijJI 

■ t^jljlj , „II 5j_uSLII SjLjjJI 3 J ihlj ^ \l ,^~,aVI jjiill Jjvl ^ diijj 

jjl iSjj.«jiil ^1-1^11 (_^,j^lj^l cL«jj/LJu CjLa»! , r, a tiJLLa Lis. 

C.lt", i„l Ji^ Oul^ L^V Lal diijj 'Mj^V OJ^ o' O^^f pIj-I , „U tfjLA 
iSjjj^l SjLjJLJu jI isL». ^^liLLa L^l jl i I j" 'J . L^JLflii islliSLi 

. 5 J \l , -^"aVI jjiill 3-4^J (j^ 5^'j>LI 4->JI ir^ L^-j' jl 

SjJLflJI J_ijjl JLS J_«_2JI j » 1 i, (jl^ (jij iSLliljtJI 3' JJJ'^I (_y^ jl » , I, VI 

i2jI <■ , , „ .2ljUL 60 jla-S-4J 1996 1995 jjU jr^-i SulsI^I 

SjLjjJI ■-■ ^ K' JLla 'LajJ FAO SjLjaijJi.1 (<SJi>LI SjjLlII «IjJLll 5uikla 
jVjJ vZjIjLJLo 4j>Lj Sj-j-liJI S.ijj", , „ u tjl J I J II jl < I „VI 5j_Li.Vl 

^^-LiHj» - tjjIj-J ^"i , r, I fiUj^ La t. r , r,^ - (( J_*3_l1I f^j^L 4SL»£LI I t_£l£ jlu Lt^-L cv )) 
jj_JjLo 200 jJL ^L«JI t_!JJJ>JI CjIjJL^ ^0J5t:ai , r, II <jJlj_>JI 

. 4^i.a£LII aJJt • ^ ' ^ ' t Lt-ij li o I i<Li£!jj^VI 3 J-selUI diLV^I J I ' '-'"j . Ljj-i-<^ (j-I^ 

dlLlVjJI ^t» - , 1, , r, ^Ij^ tJ^-*-" C?^ tjj^J^ CjL>.|'', r, , „I r , r,^ . (( ^^^j_ULJ I JLA ^1 )) 

^ 1 1'^ « 1 1 Sjill LUajI «I jJlII (JLjtA f_yis J' ^" •■■II tjj'v", I „ «uSLjj^VI SjL»im 
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CjJL>. 1 «il-Ll 4 J)J^"1 I ri"l ( II (JlilXl I ( II (jj-i^ ^j-A-t-iilLS . «^_^j_i_oLu_U ^ * ' '-^ 4JLu_uJ 

Lo ^jj" I ii" I II L^i (jja (j^jia 37 2000 j^Lc iCjIjjJLSUJI 

5jl I n"!! J ^^ill J1jilX(_^ «Lj$1j;jsI Li^LSj IjUj«1<j/I)) SI^jlII ^Jllu V I jSLaj 

LtjLUcLi S_iSLjj_aVI SjLaHil CjLVjJLs .«L^j^j g| jlr ^n~u ski (JackLange) 
^ 1 J j" (j-I (j-j^) J J j 1 T' ^ ^ (1>^ 'J's 1^" I II U 4iL2!lJI ^1^^*11 Sj^l» 

i (78)' « , . - " 

(jL^I (j^J • L-"-^' j-^-'^' "r I II (J-J ilLi^ 4jI i iTiIIj ^^UI (JjLjj/J 

L^-Ll > . 4 Ltiajt 1 JL^ j£Lflj I iM f^j.^ 3 J 1 II VI ^_^£Ljj-xV1 ^_^^^2J1 (j-*V^ jl nil I II a 

STittytainment 

^j-u_jjj ^ ... A t (J-^'Lj c!>* CjLLSj L^l ij-A^_>Jl jj-* tjV Ml it1 

<L>.j_m d I I II t ^Lajjl SlIsj -Sl-Sj-^ i^jiill jl » I iil J-^JJ O^J .tfjijl^^ 

^^^j-ualjVl 5 . (.^r^ ^j'j-*^' 5j_)lj.im L_£lJ_t-£lJ 1 jQ_i_ol^^J ^l^^^l Cj^ijJ 

(j^a-i i l-J d J I II ilLij -Sjjj jl43-^ s J <i I iiVIj i>LJll lillj^j '^'J^ 
(jJj i l-Laia j-oVI i^-sLi «d^ I j-A j-pj (jJ l-4-ijJ iij^ i I iill dilj-Ju^ j_Lo 

|j_p> 1995 J I g I ii_0 9 jijj cJiLu JL^ Sal^.^tl c^l^j .j«JL«JI 4jL^ 4ji 

a_. \l ,^-,aVl .-.l^A.^tl ^ LjjLii LoLci*! JLi Sk i|_gjLc: «ut^j I ju 

JSLi Cjjj^ ^llLo Frankfurter Allgemeine Zeitung 3 , ^'a . . , ^tt ^ j^a 
jj-^ ^^j_*5j>. ^jjl^ Lo^^-i-oj 4_uj)jjVl «LlUd^^ALI : ^^^^ 

(jj I II II (j-JJJJ^' jL>oVI diijj '(jtIJJJ^' jL»oVI 

La : ^a^jii jjj^JI Ijuk ^i^'^'^'j p 'C ^"11 (j^Liil '-^tLPj 
^'-^j ■^11 I (Franz Fischler) j-Liuai (jjiilji I j ".Ulj ^ j .r- iCjjL^ jl^ 1 1 n o ill 



7fl 



Cr^ JUl (jjjjluj iJJ g'i^Uj ^^Ji^ J-^^' liiUjI LxJjJj i4_uj|jj^l SjL2JI 

(_yILll CjLjjjiil <Lulj_LO JjL^I j.:aj(JI J I n" I II d 1 j I iij i^jjj/jJI ijJUt 

I iill L^jTi I II J^^l (jr^ i—Sj-kUJI Lta.qjv ja^lSLaLi (jLs (_f Ij 

.^UJI «Utj| Cr^W Cr^ Cr^' '^^-i-* 5JUJI jOLij t._ , , i uTi i u J JLi^OjLl 



<— ll J Mitl (J^J ii Mir J-a i [jj^IU:>.jVI V'J-'^ ir^*^! (_^] jLlIl 

Jju ^ Lt-Lqjv dVjjt L^j^ (jl JJt-lJ (jVI ^«JLJ iSj^jutil (J^ (i lili 

LuUi.1 j' ^/'jj*^.:'^^ ^ uj*^"'*^^ J*^ ''j' u'^b I 'l J I j< 

God) «LUI cr'^^ L^j-!' jlJlj oW^'j 'CT^JJj'^' jUoVI ^jUv ji^l 

^ Lis.! SSjSLjjjsVI ajLaUJil CjLjVjJI 'J'-^ ^ (jlr i (blessed country 

S|_3JSjJI J-<^ La (jVI ja^jJ (j-ujj (jjjJI lLHIjI SLl>JI iJJLA ^^-"-^ 

. I JLli jjL». jUlL i jUk (jl 

.«Lljj-fljs Jl^ Sjj_«j(II *L».jI JSLI JjsLAII (_yji>LcVI ijLijJLa 

^ ^ "^"i U ijL^jJl i^jft I II a J I iill j_^jjLJ Lai L i rw j Ahtl tjitaJI (3-^3-1 ^ i"'^"^ ^ 

(jl jJLIl i2ujj£LII SLpiil ^ "1-^'"' I t-jLuill jLflju i^u^Lu^l (jl jLLJI 

• -il <jU (J I <i I J i (Jj:s-jJI (jlr i»j-«JI i4^Li)lj j-iaJI L^j^ (J iijl (_;r^l 

(j-il ^ I II II L^jJajLa Lijjjl cjjJj^ (j^jJI ■ 1-^ ^"'^ jL>.lj oj^ o^'_?^ lW^J 

LuLLajjj jjLc. JLai .^^jj>.| CjIjLS ^^1] ^Ll>JI Sj jiiill Laj_utL«j>.j jLjljJlJi.1 

♦ t gj" t II ^ jLftj La ^ 1 1-^)-^ L^ ^^-iLa ^ '"-^ ^-uLoij ^^^^ li^JI 

Lcisjl ^^jJI J . *'^°''^L«JI tjj_a j-i^i tiJI juT ojl^ (^1 4JjjII 
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* (81) 

^ " -» "'^ . Ijl^ ^jj i?^ j^'-*^' o' I 'ij I '1*^ i jLaLtil juji ijjs (j^jjj'^^ 

ij] iLc.lj_<i I l'- S-^J '-^ '-^l '*>'•' O^^k (Surf) ^lj_oVI 
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2«ii«ii jat Siri §i jUJt 

Michel) J 1 ,1 J j_aK J J l':! J a (jl .'l i';, V 
(j_a J 1 T- " cLUt-La . 5 J • ■■ J j J^j (Camedessus 
^ljJLc:VI jUvV (jjijJ 3^LL^ sUIj^Ij i5L3jj>.3JI 
5 Ijl U II I ^ I • 'j-^'-^ ^1 ^ j" •'^■'^^ ' " ji L^^i^ 

4jLuJ| tilJj(jjj 13 JjlIaJI(^^KJI 4.:^ 5uitxkJI 

G-Street Jl i4jSLjj^VI SjLalll cIjLjV^I 

Jj-jtJLI SLcj_a 5uJ.L«JI ol I II I iijJ.1 >i^l ij'^l 
• jjjj La (^4^ v (j^Ob 'lALIIJIj 

II TMF « J I , ^ ", I I ^ n I iiU j ^jjJI jiill (jjj i ir^ 
L^ILaju La Jlj J I ii" ^Ir L^Jl^I i iil 3j li-v-Vl i_3jLi^l 

44>.l^ /\ i L^j SjjLa («J (jjj-i (j-* .5^1 ^j^jLig u_Jil=» 

JL>u (j! i L^JLJjG Sjjl^ Jiju (oJ 3_. \l ,^"al JLajI d-JLc l 'il i^^ U i>iJ 

a-jJLIl 4- III iiij-aj j^JLal^t_^l vZ^LajS:^! ejjt 
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6uQJ3aJI ^ 



J I Jual^ f"-^^ J-^Jui\ \jJt ji. I JlJljj . jo^JJ M-iialj^jij-Lill 

«LjSLjjjsVI OJljcUll CjLjVjJI (_^jJ_lI ' ^ —j ' --^ ^ t '«^i^-'^' iJjJLu^l 

jj-f Jljlj VI I I J'' ^ ''-'^ IjSLilij , L^jI^ Ojj i^'II Jul^ diljj 
j» ^ »1 I n a 4_«_L^ I j (j-SLj joJ jLl«JLI jj^^)-'' L)' ^1 • *Vj-* sLfliljjs 

(_5Jlj^ • 1995 jiLc ,j_o j_j|_Lj 30 ^3^1^11 ^jLill (j^VI 

, * ilj-La-ualj ^^3^ 4JL>. j-i:>. j t n t JLal^ mi J-t-^sj ^ L_u_a 4jlj_oLlI1 

njl^ lS-^'-^ J^'^ jLajI ilLi^ '<j'*-*-y J^-^ *>i^J t3^^-^ 

4 1 J^SLaj . d Ij'^"' ' II a tlJ5^ tl)' ' ^1 Mi^ L^jJl:>. 4_ul£Lal L^J-J ^Cj"^^^^ tiJLI!i (jr^ 
SLtaiil (jij J.>JI I j jjj/l^l 4jjS_a i-ilj-JJ «LSIjji l? J ' ^'^ JJJJ SJL>. (j^J 
SjLslII Cjjj>. ^_i_ojt 4Jl_t-o ^J.SIl_LjJ 4^^^^j?e_aL11 t. I Mi->JI jj-* 

I ^ ' tl jjjj ; 1^ J—'-*:' j'j-^ jLa-jl JJlj^ (jjjjSj Ls-Lo. dJJ 

^ ^Jlj I II \ * jl^^ (1)-^ "^t 0_L^)) i J-JLJ <L1L^ La t, I I II .^j^^-OjilLll 

j-jjLj (ji^. jm (JjjIj-I 4^LI.I JjjJI Jj^ ^ 4^lj^ ^Lij 

gL^l tj I iM ^ I II t JLal^ 1*1 I II ai JLol , LaL^ ^ i n j»*3JtJl jj-* ^iiJLJl i n t iij-a 
I II I iij-^ J-^-^' CjIjJL^ Cy^^t^^ , UI . ..".t 1 jjJlII 4(J^^_>iJJ ^^^.ojJliJl 



78 



«LjSLujiSHI 3^jSL>JI cj-iI^j . i"itl ^«^jjL>.Li jlLcIlil ^ U ; ,~.A^ cL-uI j i nll 

J (J 1 r I J "j i^j^ '(^^' ^-"i)'-:' -^^W^' Jjl'^- (Jj^ ilr I 

^ A ^1 tj^J * C/^-'-*-" ' " J-j-A ^J-* lJj^ fiLtlla^l ^ ^ o ^ ^^-'*Ti^ 

(j-o 4jUi,Li i 5 jl Jl2ju i3_iSLjj_ol CjI" i 1 ,1 3 I n g-^ jl (Peso) ^>^l 

CjJJiIIjj/ Jjj i_ajL.£iji «Li^LiJI (Jl jjs^l (_)-uj3j Sj'-^l (jr^ (jl^j-iiJi. I 
^ —J . ^-^tl cL>.j L^J «ijuLlIl (jyJHI jl i"r" I fiVI jjj.il i ir-i (j^J ii-iijjjjjj 

OjI^ i 'l j i ri'v tla . <Li£Lu.ii£La <Lu3jSL>. CjIjlIu/J p j ' glj'Cj I ri'CU 

. I vl . ^".al ^^vLj^I jj:>.i (jji (_jJ5 jJI Jiiill i^jjujus I ^jl'' L^jJaj^a CJ^' Ji3^_j_<lJI 
V «-j^ (jIjLiflJ (jVI 5jJl4x l_<jL>.VI (jJj ■>"r" I II U SjjJ (jLa (JLaJI (jl^ I o (j a J 
jj-a dJLu^uSLLl jj-* ^^l>-j '"^ 1 11 1 ^Ij Jl^ ^^^LlILlJ . I ^"'0 ^ a ^j_a 4_l ^1 j"' ' ■■ * 
(■ I I 1 11; I^K i^^jdl t:r;j<jiii<U diiJj! Jla dilj 4jla i diijj JLv j 

^jL>. ^^^Jl ^^1 I *j ' ifiiJLjjtJl ^^j-^"^" j^j^ ^1 i jj-* (^-^j^ 

Sj^Lj J>L>. ^J>Th^' I (jl i> jbt J-C: jJI 3JLv l.-i IJ I n") J2l . l'ljlil<U 

(jL^ Li^ ■ U a SJIIL. 15 (_>ajJj ijVjjJI JjLla «CUjS ,j.a 4jULi 30 j»IjI 
3_iljjJI 3 J I II ; ILi (jL^ J I jLcI 3 lU^ <^jl-^ I jSLaj 

«LuLljjlJLj «LcJI^Jkl CjL^_>JI (J.^ I "1 <i a I ." I n I 'r-i 3jsjVI «L^^l jJi «LiijJ 

ijij^jll L-Sj i^U (jji «.IjLlil i3jSLj;^VI 3jijSLj>JI 3j.al .r^l^Vl j 3_l>.jL>JI 

I <ll " J "a i3_i_«jtVI 3jLc. j_aVI (jl^ JLaia (j-aVI (j nl-r <l ^ 

iQ^Il_Lii^ (J_u ^_^ySLjj-aVl jj.u_ujJl Sjl.il ^^1 Ml a p_Al ^j-a Jt:>>lj jl-^j-l tjl J-^^^ 

jj^^L^ Ljjjjj/ ^^j-^j (_gjJI (_yJ5-L>JI jL><JI j; 'l ' ^"aVI jij ^" , ..VI 
(j_a I ^"a (^LULij .3_lSLjj.xVI 5jL*jil iZjLjVjJI (^I (jj;.».^!! 

fiLiJL^jtj (T 1 1 11^ ^ ' ,".Aj cLa_tjt_t-a 1 ^"i A . liLdjl 4_LLa.c j-ujGJ LLuLij (j^jij 
3_jl JU " ^ Ij — "^11 ^-^» 3jl -l'- (>uj L^-yJ SjjLS-ail tiiljj injjj^tl 
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j" i ,1 "ijl (j'nji.i'sU (jjijjjJI (jl^J i^LlS cJi J-3 ojl^ ^ SJSLjiil iJlJJLl 

^^^1 < ^ ^"i . 4ILa^£l:>. ^jl Oj"' M K jj_u_ujJl (ji^l (_^JJ>.1 4_Oi.Lj ^j-* *4_ui^^SL>Jl 
.jVjJ jl J 1 a 40 (jLjjJs L^^Lc ji-Gj dJLujiSHI i_uL>. 

.l_tjL>.^LI (jjJj (j-a I ^" aju La 
I j_p. La (jl VI 

^ (jjj <i"r" I n U (jV lilljj i5jL>. i^jlj SjsjVI (jl (Jj V i^lj^l SJLs. (_jJI Jjj 

(jVl IjjLl^ jjj iCjIjVjJJI (jjl LAJJ Ir-ljJ I 'l J I rl's u (jijliflj (jj ' j'^'j IjJ^JlJ 

(jj" mK (jl Jl^Jj La tiJLuk (j£Lj ^ <ui I jut (_^l i-kiisl . dilju 4jIjJij ^Ir ^Ic 
^_^j_SLjj-_aVl jjjjjJu^^SLIl d 1 , ,.tl ^tl 4jjil^Vl jj-a J ' ' " 

Lj^LLa Lfl^^^ (jjjJtlLl (jl 1 ( fi*^ ^Lus cLl J-^JLJ La (_^j-l^ 4 JuJl.>J1 

(jij 4jj>. I (_^l ^ ^ (j^ ^ ^ -» '_' d j'C J I ri'\ U 4l«j(JI J-"-^ ^'j I-^^SLaj . 4J 

' ^ - ^ * 4_*i_L^ Jij-j-Jl jj-a ^Lj_a Lj-a^ (^^"1 i"i 1 ^_^ySLu_4iSLL 1 (_5j.^^l ^Ij 
4 liLujiSLaU d 1 1 n i I Li «Laj». jJa Ut>s (^ ^lajj 3JL»JI ojjk Cj-iI^J . jVjJ jLiia 
La-^ 4^1 I II (j_a Jijj "1 I II "t La (j_a-J J-^-^ *J-^^ SL»^ L^V dlljj 

tiJJjj 4LUaj| S_iLjj_aVl SjUaiim cuLV^ 3 ihmILi < mi a j^J^ iZj^ia^l 
j_^LJ 3 J I intL Lal .i'ljiii'sU J-a SjLaillLi L^ J-«J>-II O^J-^ i-sVT JoLjjV 
. Ij-JJ^ L^jjjLjV jj_Li!l «LaJ^ (jlsLaitjl (jl jj Li^ jjjiVI Cj Jj Jtis joJLkJI 

jj_4i_ij (jr-^-^ *C3-*'j"^ 3^^*^ J-*^ ' ^ ^l^^l Jt!^ J-*^^ L)' 

4<i_iJm (jjij Ml II L«_^_fl3LSLj ^JjJUjj (jjULiK (j^l L^j-II 

jbjl ' ^"a . jLSLILi VI cGjjL^ o' (j^ 1-« s-^j-" iio^ 
'J 1 j 1 1 cjL^j^jJI jLs-lj (jT(_y3 cj^>L«j(JI (j^ «41jj/j» , u « . '^tl 

jJo-S <Lcj-_4_4i_ij . t-ilj^^_j^_j_u ^L^UjIj (jJ-ti j-A^j ♦ i ( II jj-a ^1 jGjI 4^Ljl11 

. (_yJLu-L>.jVl jj-uJI jl (_gJ_LbL<JI CjLJI Oji^ La £CL<IJ^ (j^ (_gJ_Ll^jJI (_^jJjJI 

(_yaj Sjjjsjdl jjs-lII Sjui-VI (jl jlill (jjj o""! I II u ^Ij SLjtSj 

emerging» S-j-JuLjJI jJ'j-^^Li ^ n 1 nj La 1 1 1 (jj 4LijijjI Jojj/IjI 
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Ij^lj ji^ «Vjjt (jl Lxjj -(jJ-i CjIjl1<-uj p j • (jji ja^j^:>. Lo « markets 

J t^N "al -> n j_<iIL>.lj . ^>LlLo I J I n J ijJLjlj j_>J,l^ 3_' 'l ' ^".aVI jjiill <L4:>.J (jjs 
jijJI oJUt jijLi Sjjs (Jj^ ' Luj/^ MJ-'^ <Jj^ ^i}^J-^' i—SjI-i^all 

4_iJjj I n a CjjI^ La (jyjJI iSjLjLjJI SjsjVI tjl-JuJ jJjIjGJI Jul^lS 

(j-jj «»""1 1 n U dlj^V p^IjiL SjijLill jL«jj/l ^j ljjj_a^ . L^Vjjl 
jjO_L>.jVI dlJLitjlj .(jlj_LjJI eJJt Cj^iji^ Qja p^jjja. ijJS L^ JiLfllo-VI 

iSjsj^l ^ J^'j-" ^ 1 1 fiVI 4jL^ j_a ij-jLb 20 jijj ^ >ljCLil 

Alan) (ji j i'i'jj-g: (j-lT j-^j i^jJI j-js^l ijjiiiitiJj LUajI jVjjJI vZjji.! 
i((jJljjLLiII (^Llo.VI dlo) (_jSLj;jiVI i^J^jJ,! i-aj iroU JiaLaLA i(Greenspan 

4jj_i^ J^J-:^ ' ^ J ''j ' ^ ^ ^ JaLj/j^l lS'j-'' 5 i\I , ^ . i_3j|jjm jj:>.jj|j 

* l^^j-A» ^1 ^j5-l^ ^j-uiuJl jj-ol^E-a ^Lat 1 j£j_aj 4 J_iJlJ>J1 jjt^"tl 4_ii_a ^j-a Ij JL:t_a 

IJ<1\^ Sjjjj. J^l Cj^L«X. Lt«.j.>Jj (((_yJi.LlLll |_gj" I riU Jlj-a^l (J-UJJJ 

3j III II 'l 1^ " al tfL^Lj (_^Lj(JI 4-j>.j "i 1 I» I J I j " i(_^LJi.Vl dJjUlj 
c-JLLaj njjUJLiK CjVL>.j (Jj^ (2ha joX. Jjj '^'j ^^^^ Cr'^Wj • «'LJ^'j^J-^-'^'j 
j_Laj i(jjijjjj| ^IjiHal «La^ljlLi (J-iJe-<rJ Li (jjijJujSLIl 'l-i}^ «LUa^i 

i ^ (»LjI 4juiiil (JLsJI Cj I JL&j . 3jjj_)_UiII (_p3jj_aJI CjUI o i'n 1 'l j 1 n'C U 

ij3j_<iJlj t_!jjj^JI «lIiU/LiII iJI jjj/VI «LSiiJI (jl jLfl^ t3^^' Cjjs-Vj 

J (j i"i (j_a jj-^-tJ^I dJJj iSj^j_iII (jjjL2JI j»3jJI liili jjl La (jSLlj 

/^■"jj;/! jjaJ O^LflJ JL3 SjsjVl C^l^J VI ijjLb 

j-u^ i LLjjLu ^ ' ^"1 J-iLu jj-a 30 ^jj i^j_jJI dJJii jj-a 4_LaLi]l «LcL-oJI JulaS 

j-_Ljjjt j-aj-_j_Ljj_c j_iJlj>J1 ^^^ySLu_uSLLl 4_jJm (j-a (J^ iO^HIjJ^ ^ A Ia J ^ 
. (Newt Gingrich) (jijjJLLi:». cj jaj 3^ I 4jj_j4aj>J I 3j ilr V I jj 
jl3 L^Ij SjjL^I ^LaL^ ^jL»-a ^ oj^Li i_3j^l ji^ (j'Cj i n'Ct.l ^l^j 

J n" I iil La lil ijjjSLuj/ 4j|j iCjIjVj jJI (2ha L^jIsLlo-I j T /"» 1 A T, , ..I 
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44_u_L>.^l Cj^L^ijlJI J)j-laJ1 ^Jj^_>o ^Jj^ «iLiJI ^^j-l^ 1j-aj?e^ ijjl ^^^1 (J-*jj3j 
^^^_jJl 1 ^"^A A ^J\j-uJ J '"-^ O-al^ j"*- ^1 J (X 1 II ^LjLl^l 1 JLA oij 

^j-lJ\ i i II II ^ 1 ' ^ --t (_gj^^jjj>JI JLS jlS^ ijJjLflliil SLcjla (1>^ <^ I ' '-^j ^ 

Vlj 4— lJjiJ i II t i i>Jj-(2_4-l "r"! 1 jj_a_UjJI ^jyl^ tjlj 4 LUsj^ Lii_u_u£LLI 

.4J (jUj^l j<sX.J tjl 1 1 ii-»JI 
SJaiJI » 4_ujL»_aj LJ^"' ^J^^ (3^ * ^ V ^-^^ «UL^ La >■ I I II 

i_aj_i,aiJ| i4^j^| 3 I 3 ri K u 3 i-rlll i jSLaj . I ^ ■ I ■■ " SjlkII «<_! 

4.^:>.ljl (jjijjjJJ 4:>.LLa jVjJ jLiLa '^^'-«J^ «LiJLillj i^jl^IaJI ' ' 

ij^^ (>ULJ Jl^^ IjJ . ^ ■^<'_' (jJ (JjL^JI J-IjII Ij-* (jl '-^J .4jjLIaJI oLojVl 

(_jj| I j J " ijj^' *lj-iJI (j^J •(j^*^ 1 jlU (_fjJ>.| i Ir-I SljLLa jjJlJJjJI 

«.IjJJI I j_a (jL^ jl2J .t-uj^l G-Street Jl (_^jjJI jiiill i^^SIu^ jna 
. LtLpcj (jl jjjjjJlaI^ Jj i'iijt, jji^ jO-^j cjLcLjlj Ljl jjl 

(ji ltj<-g.J J I lli J-J-3 J Ir^ Jl^ (_^jjJI J-SiJI (jj-* '"'^ O^J 

■"'l 'l J ^ II <L2^Ij_o ^ I i^ljJLlj jj>.lj.>JI 4J (JjILo v ^ 

ijVjJ j'-t!-'-* 7 , 7 «OajS cJill LUsj^ ilLu-uSUI j-La jlj-2JI 5Lp.L^ 

ol VI 

cjIjLjia Sj Ml r ■ • I l'^'j (jl^ (jji^LaVI llLu-uSUI jLajLa ^ ■^'^j ,jJ «uLi ^tilr 

. J^Vl Su^L^I 

«GjL^ Lu ^:a-l!l I J-A (ji^ i_3j_i.aI<JI jjjijJl^sI^ i^^:>~ Qji (jl^ jjjk (jSLIj 

, tiJJ jJ 4j^jt£jLj (j^_jSLu_uSLllj Q^-iJl o Ml n (j^-jSLjj-A^l (jl^ J-^ L^jv S^Lus ^j-* 

LjjU.! L^-Lj_i (j_o (_yjJI J lijtjm 5j_uSJI Jjjil 4jrli^a dJLL* C^l^l (jSLIj 
Cr-^ l£>^' ''jW^ ^J-*-^ Cr^ 'O^y^ (_j-*IajLll LuLLajjjj LjlJj^j 

«Ij^'^ OuSj dJLLik (jiLj («Ia iJUJI (jl^ L^-^J '5(_^l-ul<^VI ,_p2j^l I jut 

4-^1 I II II OcjL^ (JjijjLjj (jj-J (jr-^ .^1 ^ill I j jl** ^ J ' ^ ' 1 1 CjIjjI miU 

Vlj iSJLjUI i>j_a j'j-S-II jLaijI c>Jtij (jl^j . J ir^ 4iillill J J Ml" 

. (jjULiK «liai. Jjioj 5HI (jjjjJujSLI I i» La I i—SljiHcVI L>. I 1 1 r-i I JLC. i_-4j>. 
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(jL^ 'j'j-^ ^ 'j 1 ' J I n jJLal^ JLitjl lili j Jju . «Li^ jo.^IL2jj 4J jojtjijjlj 

J_«_al jlS ^ ' ■■ "'J -^11 (jL^ I ^ "a . Jj-til ^jl^ «UjLu (jl^ »1 i'lir JjLj 
^^LiJ L-Ala^ id" I n I fij^ g| < <i I ri ij ^ u di, ^" , .. I i_3jL>.j jj I ; , ^11 jLclj^ 

L4-I t_$t 4j_^J-J>.t Cjljl—jJLo 5j Ml ♦ 1 LUdj^ ^ f o j ( fl J_S_lJ1 (_^jJ_Lt-iD ^Li Oj"' M K 

.jVjJjLjla I 7 , 7 £Lc j-fljc^ 

dJLLi j-jJla (Andrew Crocket) c^-i^jj^ JD'^' *>tH^J *>-^ 

S_i^L2J.I >lj^Li L^j-II L^j ir^U (^gi i(BIC) S_JjjJI djLj f,i"itl 

i rill 4x.l I ritl . LUaji jJ^u^JI I jut (j^ 3^ j L*^ 1 T iSjj^jJ,! ' aj I . ^ 1 1 

I jl LaC du^jj^ (_ySjj-oVI (_i;j^jj,l i_3j_i^ail (JLj^ iiiJLLjl j-io 'iJjW '—'^J-'^ 

.S-ojVl 3 ^ I J " 4£jl Ml .il! .ilj <'i.il (ji^ ^j^' djLjj I ,ritl diii (jl^ 

jLitUj ^ 4_jj-^jJil i-Sjl ir^ U L-Sj a jjl jJj^Li Cjj^Jj^ li'i^l O"»^ 
«Lcji (jloj^ ^JL2j JLjI1:>.I ■ ^ ^"'^ (jiisLj (jl^ "^Ij ' (j'-^^ '"-^ 'j'_>^ 
(_yijL^I JaiJI (jji j^"^l ' ftjUtl ^Ir ij\ VI iCjIjLlLo Sj_Ju^ 

i^j-Ilj ij-iii^ 3_jjL>J 



8S 



fiLl ' ^ . ^ * < La jVj^ jLlLs ^ I n o ->JI ^jji^ cCL*i_i£ ^^-^J^ L>^J^ 

.(jjjj (j-a L^Haju La .i J i n" i ,i dJLujiSUI (jij i5jsjl 

j^l jJI (jy^ i 1 95 1 ^Lc j-La i» jl2j 5 jlcLjla J-^^' - '^hL>'^' a ^i- \ ' , -^\\ 

CjLjVjJI i j" " 1^ C-^^ iCj\lXc\ i riU diij |_^J-<-U SJlcI i riU OJ-lt '^"'J 

di! I JLi/jLa l':! a jLLJ 4jJjJLII LjJJjt JjJ 4jSLjj_aVl SjL:eim 

S-lLjjj .S-jjLiLll 3_lI.L«JI t_!j_>JI «CLaJUt La ^Lij L^JLcI i na I ■ 

^^JJl fiL_j_la.j:t_j j^jj i" t j^^^l p J ^ ( II tjL-al^ ' * ^"i ^ * ^ jj:jjj>.Vl 

JL2iJI (jj^* I II tj-aJI I J-A (JLS JlS^ . diLoj-LCJIj 

ojl^» 5j'\jiii'\U 3-aj^l (jl KiLiliVI (jyiLc LlLIjjs 4j.aAj ^^jj jL^ i^j-Ilj 

i_f jJ j; \I . ^"aVI iRimmer de Vries (_g j ■ LibitA 

I aj . 1 1 Ijuk I J. p. Morgan iiJjjj_jaj ^l^' CjIjL«!lLj/^ jjLvjjjs i aj , ^ 

ilijjelj idlu-oSUI ir^l^VI jLkjjVI jUii (^jj;*. aijiA^ ^ lS j-II 

L»^ , ^^''(bail - out for Speculators) j^ujLiall jLljl » i_3jL^I (jl is-lj-us 
Deutsche) (_^UiVI ' aj , ^ 1 1 j \l , ^"aVI ij^lj Cjjjj^ jL2ljl 

^1 J (jl Jj-iJ La «jJLlA (J-ojJ» «uI I Jl^J^ i(_p3j^l (Bank 

«LJLlII «LlJCJjJI cIiVjlsjs [4 j^j i n's U (jJ jJI CjI Jiix^ (jjj ^Ti i mlll t_ijlj_»iill 

\l ,^",aVI jLU^I iWillem Buiter jJLj_5_i ^«-jJj Jl^j ^^-'.i 5 ^ V ''J J 
I j " ' a 3_jJ_it j^ljJI (1)^ I j" "j «LlLulII (jj ^Jjj.»^ 4jl>sL>. 

/^Ul^VI ^lj-Ui!l 



8^ 



_jjej (jlr . 5_ojVl ^ oyLoLijJLl lLsLoI ' ^"a . 4Ji.^j(JI j JljJijJI (_^L«JI 

I iio 1^1^ ^ L»Si^ .(_yJi.ljLll J^lSjJI SjLuj jiil (oJLlII t^jill 

tiil jJ LsjjjLA tjK|_^jJI i(_yJjjJI Ji2ill '''^J '^'^!^^d>^^' SjLalil vZjLjV^JI 

.a_iJjjJI 3-J-IUI f^^-uJ\ '^i>i-°^^' ^4>tP'-^ J*^?^ (jlr 

a_^L^ a_s_ii3 a_jiUJi ^><^ ciJi-^ 

^JIjjVlj Cj5L«j(JLi (jJJ^Llll liiUjI cLaals L^l . I -j" . . a jj_a ^^l^'ll i LjLc 
4 » I fi jijjj CjIjI <i~ri I fiVI (jji ^^^-i-" '^i>^ (J^ dri'-^' '^^^^ 

^jjl^ LJ_1^ * ' 'jU^"*^ t ^ Ij J lJ^J ( fil j i iitLb jj t^". 1 1 1 j_A ^j^i^c ' J 
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«JIiIjLJUj i j-ukijj iGeorge Soros ^jjjj/ J UI -i'' (_^,Jai. jLtlllj^VI 

(j-a gl jlr Laj (EMS) (jrr'JDJ^' J-S-Lll ^jja t_lLa- i n'tVI I 1 JJ^** 

JUI jW'' ct^ i.. .j f. i" j i4jjLl1II SjiSLiJI jL«-<-ui 1994 ^Lc jjIj^ 

(jJJLjJI 4_3jJl£La i_Jj-<-u 4_uLiVI 4^jSL>JI ^-"^ (1>^ f*^ 

^ I I SjljLs jI < Mil iSLstfl i 1 ^ ■ '-^jj a ^Ir S-uUVl Cjlx.jj Ml U 

l_^j^jJil I— I U (jij ij^jj jajajiaj ijJLijk (jSLj ^ 4j| (jji ^<tC,jJI ^^^^ ij-uSLi 
4_j_lLSLal i(_jia_iie_Lil j<s_i.a_>JI j » mi (J5^^ (j-a " aj I . ^ 1 1 Jl^ (_^LiVI 

<jJ_Sj ( II ^jjl^ (J^^_t-£a_>J 1 
1995 (»Lc. J-JJJ jVjjJI (jiiAitjl LaJii^ i4jjU,VI J 4jjLiLjJI j>CLa_j£L>JI 
I I^jLj i LuLiLj Ly 73j tiJjLa I , 35 «CUjS Jj-oII i4j (Jj'n.ia^jjj^! 

(J 1 » .(_fjLXj>. LsJJJ 'l ^".iVlj ^^illj (_gj'v Ml 1 1 i_Jj-<-u «Vjjt (_JjJ ^^jJ ^ 
f (j-* JiH' Cr^ J^?^ 0>*- cr''-^i>;^' (J-^J Cr^^' J^' <_W" 

CjI i II I iijJil jl CjLaj^L^JI 3_iLSj_I ^ ' ^ -» "■ J_JLJ j«J iili_Lja_i 1^ J J 'C jojajajj 

* ^ (9) 

jl n^j^jJi,! «j^Li ini, UiaLitji (»LjVI ^ ^jj ^ ■ jjt tjl^ i^j-II 

*LlJ)) (jl-ljLjiiil J-a Lx-lJJ (J g I iijj ijK i" 1 11^^ SLc JlA 4jtA:>. Ll (_yJm 
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^^^1 J . .1 n S_i.2Ja_(J.I 'S-^ ^ ' J'-'^' 3' (j^ 

S-jjJiJjl ,j_a I aM U \l 'a .^j ,< tl 5 j ^ I : ,^ tl JjjJI v2jLoj.SLv I ^"t^"'"'' 
C-JLll JjJij>Jlj Jjjill 3' J-"^' J'd>-'^ *JJ>^ Cr'l '^^^ 'l ' ^".aVt 

nj , ,,tl p^iSLsLl JjU ^ ^ ' p ^ 1 Ij^lUi 

^bJI I jUk Jj^ La! . 1973 (jljJLJI Cj^Lftjt! 

4 J 1 J ->J I Sjj^I aJJt • SjijLxJI j-^JJ Ui-'i^;' jLclj^ ijlul^ 

1944 jiLc ijua ^jJjJ Oji^j iAjSLjjjsVI New Hampshire 4jVj SjlsIjJI 
j»Uij jjjoj/l J-^J Ol-^ 4_iSLfljl 4_ulliJI «LlILlII <_jj_>JI ' ^" ' 1 1 JjjJI 

(J 1 r jij ^"r . ..VI .-.I . lU", Cj^jI JL3 SusLojVI ,>jLA ojl^j .(^JjJI jlSJJI 

(jl-^LjiVLi q\S LfiJs i4jjs_jSL>JI SjIsjI! (jIjJLIl ifJLc: ^■'-^■^j 5_ul>.Vl 
• Sj^jSLjJI S^IjII jL>.f jju V| ^jUJI L^Jj^ao Sj_u^ jJLi^ SJjLjj 
cj Lujj_Jaj(J I cjjLji 4JL>. -^j ^j-'-*^ j^LIilll Ijuk 0^3 

d! jus-i (JjjSLII ' aj I , ^ 1 1 J 1 ^ . ^1 ^ (jlr 4_LaLuil 3 I " ■ ^tl ojl^j 

iTjLjV^I ,2ha J^(j^ i^LuijS^I 3-il\)JI JUI (jjIj 3'>"I jj>^ 1970 j^Lc 

Cj J Li^ J J I J_>J I jL^I IJ-SLaj . I J I rij_j^j IjLi^j LuLilj «LjSLjj^VI SjLalLll 
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«LljLSLoI (j_a ^o-^J ^Lla jjk Li 1^1 i" i ,i\ Cj^LojlII 'Laj^ Q^jjjlb (jjjJI jL^tlll 

.4:i,liUI 

4j>.I jj i^lJjLi^ Jl^ J^jilLi 3'C i,io~a i.'ilt^ ,Jjj>.VI (jl jlLJI (jl VI 

LftjjJ La jivl Li^Lkjjj cJiJi 1979 j=.Lc 

4^jjs.>J,lj jJI JL2jJI ^jjj i ir-i >LUa^ I (jj^Li lilli ^JJJ . jjLiLJI 0-i>J 
4^jji:><J,l diLojSLs. C<'< i'n^ I .JjJL>Jlj Jj^l2JI (jjs \l , ^"aVI jjj_>o J^iLi. 

3 J 1 -^1 jJI 3j ' "^1 (J-«-^ 1988 i»Lc ^ >ljCLil SlujjjVI 

1 I ii ij^ 1990 j»Lc. Cjjjjs. "'^ 'l ■ ^"aVI jjjLlIl jjj_>u l';! a ^oJi£.i» 

I", ^1 U",,.. I jlIs JUtjj-Jlj Lul iiiil Lal . JUlj jlSJJI 3'>"' I '^'i LJLLajlj 

. 1992 (..Ll uuLiUl 

(_^Li J-flJj (_fjjSLII ^1 1 iitl <LujJL!I 4_i^l_u^l JjjJI icjji:»^ C-o-ljJ 
jjl^j . 1 \1 . ^"al «Q2i>. Ji^ ijlul^ La i^jj>.i JjLJ U J i^LkJI (jIJlLi 
l_fjjSLII I ii!l «UcLu^l (Jj jJI jjiJtA , u A",-. I jJI jJI Jliill ^jJLu^ 

• diljJ Sluj/^l liUti^Lt^s (j-oisc^j '^j'-^l L^^"^ SjLsLL!! 3.«JSLILi 

' ^ ' 11 l^jj-j-uii CjljJL2_a (_5-Lc ' "JtjU L^ji C"'^ CjVL>JI (J^ 

5j_L>.VI J MH II CjIj i I II II (_p3j|j_ill iJJUt I ^iaJJ I Jjl^ i luu^jj^ jJI 

L^:>.LLfljlj I ^"i ^ ^ J* ' 'l (3^^-^^ .Uj":^t, 1 ^IjlLlII ^^-^ tjl «lIj^jj^jIIj 

.4J1L1JI jUl 

1 j" 7" j""l cH^' SJljJlkJI (juljillj 4jjjjJI gL^/l J I iill (J!>L>. (j-aj IjiSLaj 

J * ^ ' '^"f '' a L^_La ^ o l^*tl «Lj-lIULII j y CjLjLLj-jj CjLa^^Sl:>. L^Il_u_uJ 

•.«01 jb J S" I II u w; \l ,-^"aVI jL^^I liili njjjs.! jjI S^iai. ij^iaj (_yl3lj2j^J 

4-i-ul J I iill *Lsi^ o"^' W-i^ I friij (_yJ-II tfJ-A '(jm 

(jL^ I 1 j "J ^ " j I J " (j7^ J Mijit Sjjl^ V (J » J J U CjJLs. « Ijl I jjl^ ^ Li^ 
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S-ljI i i';! 4_3Laj S-ljj-jJ^jJlj! V i>i-T tilLla (_>uji3 JLjJI 



f^iill 8Mj^' ^ImSI 

clJ^LaL«_o Cj_«-1 iSjj_«_«Jkl *L>.jl 3 J-jl I II II 3_Jj.j>JI tfJLA *LI±3 

jLutS .5ji>^U,l J Mull oljniill Lijljuijl 3-ii,L«JI 4jJU.I CjI iiiiiijll 

tj:j"iiiU (jk: ^Ltl J ^rhf-^^' iJIj^LsjlII JjI jG (.-itii'ijl 1 985 ^Lc 

Jls-Ij (Jjl^ j»JJ J^^^ Cr^J -L-al < i'r>] Sj Ml r '^^i}^ '-^ Cr'l Cr^'"'^' 

I , 5 (_jJlj^ , , u , ..j", 1 1 '^-1^ gi '^J'^.' Cj^1_«jtil ^-jl^ A^r- jjVI 

tfj-ik JjLnjj .(BIC) 4_jJjjJI oLj I imII dili i-.lj"»! .^^1 I. , I ii-w jVjJ jLjia 

i 1 11TI ^_^Li:>.'^l ^LJl ^^<tJe-a 4 ^J^'^J '"'^ C?"'^^ CJ^ ^3^1 ifibi-Lall 

7 1 2)" " "iiii 

. JjjJLJI (j 1 1- 3 ; 1 ,1 II («JUJI cLliij La L^U i>il 4jijjI jI LuUI 

dil I II 1 11J-LI (j-* ^ J ' ' ^ 1 1 (j-iJ-Il Cj1j_u_uJ p j , ,.^\ Jjljjj joUj 4_^Lji;i_a 

iJijIjtaUlll ^ ^ I ^ v jjLc J (^jSLjJI (jjjJI iJijI j-uj/j njj_iSLII SjjL-aiaVI 

, Derivate) ((CjL21<iiJi.l» SLjj^l i4.»^L>JI 
CjI J i I II 1 I Cjjj_iSLilj_3 Cj-iI^ (j^j-" Cy ^^'j JLfl^ (Jj^ La 

tlj^ljal < uli ^£.Kj i"i '^!-''-^^^d>^" ^ . .._M t jjjLl! jjjjjij i«LuUVI «LlojSL>JI 

La! ,3_j_i_LJ*.Vl v2jljJij_JJ t5jj>.Vl ^ SO^I^I 3 I S"i 1 ,1 a i4i>.VI 

(_yic. i^j-jtlLll (oJLjlJI Jj_3 (j^^^ ''J^ .(J'j-^^l Cr^W:" '-^J 

^lj-cu_5 ^JJ i"il I ^ «iljL>.lj i^Ltil (J^ JLjL_aJl jl ♦ 1 11VI I II a 

4_la_*_ul ^ Ltiajt j_^jj>.Vl i^i Tt I II jl * I iiVl iJjLA 4 LajjJj 4j-jju_i_u 

(ji (jlSLa^Ll I JlC. JlIs i. i j i II II I j^J . Sjjjjjdl « (J^ (_yJI jjj^ujiSLIl 

(_y3 ^LflJjl (jJI iSjSLjjjsVI SjLkjII lIjLjV^JI SjLjLill jL«-<-ul (_p=Liitjl 
1 a H"»-"'^ • ^iiia Ljj-JLa cr^' iSjjjsJiil (jji jjs-VI i_3jJaJI p ^ , jL«jj/| 
(j La 1 1 JLjLc J^I 5_LS_jj_a^l (_yXjSLr>JI (jJjJI CjIj i i » jl ti~u I iiVI ^ ■ I 
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' aj I . ^ -1 1 1 I J -»■ ' .1 1 (jr^' (_>^-l>^' ijr^ 5 JljLiJI j-«-<-u (_^LiLjJI (_gj^jJkl ' , 1 1 

jUj^Lj h>JLi 4^jl<Ji.l ^jj^l (jLa iSjljLs (^^^VI 3jjU"yi S-JUI 3bj^' 

(jL^ « . (Jl g I fiij jl J_2_l (_psljJL3l I _ ( f J-j (j-a (J^ cA'-y j'-^ 

^"f f II a Juu ^ fiUl 1 JLA j^jjjua^ , ^LslII tl^ *U^"^t,l <lj_a£l_La 

The (."i i n a I <(JLa_a j j j < "t JUs. ^ I (( (_j_l^_j_lSLII ^jl i iM I j I i'^ij"^ )) 

JjAsI ^j\c Jj . ^-»lt ^UJI I II a ^Ir J 4^1 I iill jl J-a (jlrj i(Economist 
dil^ 1 Ml ^ J ' 4^j-i_uj ^Lj^l ^ JL:r"i i n \ oJJt p ^ 1 . .. ^ ^^^^ 

cj 1 'C I i"i i(_^jj_lSLlVI (JLpJI joJLc cjK I i"i L^l ijoJLkJI ^ ^^-^ *" jjj^uji^ 

^_^j_lJl CjLj-UsLjj-JI jj-a 1 Jl-l^jlj jil^t CjjLt-£3 o i"i 1 1 jj_a ljL>. (Ti *1 1 

jjt I iljJL»^ «LjJI Sji^jtllj jVj jJI >lj-<i/ 1-dJj JJLJJ 'L$J ' "JJ ' "^^ liijj-ill 
p-^LSLaLl jLj-a Jl^S iCj^>L«jlILi (jj|jj>.LjH (*>2i t.?-^' CjLlLjjlII (J.4J5cjs 

'l 1'^ CjljJ_S_a u 1 r jj1_«jLS_LI 3 I 1 iiilLl (JL>JI liiljl^J .CjIjVjjJI ,2ha 
(j-^ p ^ ' '^il ij CjIjLiLa Sj_i:>.J CjLcLj/ (j^j-jaj La LJLc, ^i-^ ijl ^""1 1 iiVI 
J I 4jJ5.fljJj SJLlSLaji . <:Lii^ <4.aJtliu (Jjj-I (J-°J 'J^^ C^l ' 

^j-a^ 'v "kJI CjL\ f t II ^jy^ jl t^Vi ( 11VI (J^^::tlu j3^_ij_<iSLI 1 jj ^j?^ , U« < >. tl t 

jl 4_uLiLj p j ' J I «LuLLajjj (jj J CjI JlJuj/ jI gVi 1 iil i4jSLjj_a^l 

.(_^Ui.Vl dijUkLl iC-JUJI iSjJ ir^a iSu^j^l ^LajSLjJI djIjLuj/ 
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JSLl (Jbj^' Cy 7^ Cr"-^ Jj'^ l£>^ i^^L*J>J' S"^'^ Cr'^ 

lS^J^'j Cj^L«_«JLi (jjjjiljiim (Jj-y ^^jdll CjLojUU Jj i ri i «tisLa-iUj 
. CjLaj UU JL»^ CjI-lISUJI CjJL>.| Q^ I ri_ij liL^jLs. I 'J j-^ '^^^^ 

(j-o Ijls-Ij iLaLc 29 j-«-«JI (j-o ^L-^JI iPatrick Slough \ m i^JLjJjLi Jljuj 

(j-oj 1*3;!^' Cr^ CjLcLj/ i^jLsJLJjVI 4j^Loj (_^Lj^ . 

j^Lj 4iLail iZjLLulII SjbV Barclays deZoeteWed (BZW) 
^-g-Ti-t^ ' ' ^ ' 4JL^ Ct^J 'J^^' «UjJa Lsj (jl^ jj L»^ jJaLiil JJ-jj 

CjjL>.L_i - 1 t o ( fij LjLi^ - / " >j . ^ 1 1 ^lj.j£Laj j3j_u_4^ CjLIuLIu uli^lj 

SJajjjJLl 3 ".J 1 1 1 5_JuL<iiJI ' ■ . ^ " r. LLl^j (_,lr ^1 .cjLajiiiilj j»L^jVI 
«U^LiJI CjLujijIiSLlVI SjljIjJI g| i n i rijll iReuters 'l i 'i i "j-^ 

I J I I n 1 J i I r-i tl—Ljl 3JL^j (jji Cjjjiaj Jl^ Oul^ 'ij^' 033-^ 

L^jJ La j-J^ iSlough j>J-£5j '-l^J-jj • j»l-«JI '-^jLo jLlLo (jlr Jjjj 

, «L^^l ^L»J1 CjLt-£5jjj Cj j_u jj-* Lili ' ijjIaILa * )j_i_oL>.J 

dJ_ij_fl_LI (_p3^_j_c 4j^Lii j-i-l JU>.lj Cj-3j «lJuLJuJI J j ^^"j 

aSoJu^ jLfl^j jjs-^l i_3jJaJI (j^jLiiil *LJuj (Jj-alu (jl Slough 
(jl d jlr cA»^ ^1 itia^ SjiLiJI o'jJt (jlr Slough J-*1«j V Ijuk .4jl>i 
iCjj-i-aJI Cj I J J 'v a j-J-g. (jLLa_Ljj/jJI 4_i 'Lii-Lj La Oi^jJI 'L'^^J 

£Lj_iL>. (j_a Slough Lij-^' (j-* . (j^LaIL<ji_o tjijl i n <i i ti (jl 

i_LaJt_LsiJI (J^L>. (j_a t—iljL^l «lla^l JJ 4*ilj-ilu ^^pa^^j^ ^JLZu jlj-*iIIj_oLlJ 

*lj_<iJI i_4^jj ,_p3jj(JI »1 U I fijJI JL>.| t3^lj I jij .jjj^ujiSLIl jj 
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cubUoVI SjuLUI S^LUI 3 imi.i|I,1 .EBS j jjJbj^J SjulnJI 4jj_jj:;SLI)/l 
(jj^Vl J ; 3 1 ,1 1 ,ijJ.I tfj^ SjjUJI 3_u^j:»SL!VI pJiilLa . 3-l3j i^U 

(on line) Ja_>JI \ r j i^jj-^ j^^-j ^^Irj 3.2jjJaJI j-^j .sLajL^o 3^5^* 
Cj^j l5' cr^J '"J^-^ c^l ^ ; ' ^ ^ EBS d I n I iij^ «Lji/LJu j-j^ Slough 
(J_iLij3 ' " JJ ' " dJ_)j-iU J-*-*-" (^-^'j ^^J-*-" J-*-*-" Cr^' i*Lluj 
3_ii2ljJI (»L^j*^l o' • ' '"-^.'^ 3< J ajjt, o^J^ ^jl-t' j' J^J^' 

j-L>Iij ■ t-- ^""^ ^L^jVI ^JUk O-il^ [Xj 1 J ^ ' ■ t-- ^""^ 4li^LaJI ' ^l--- 

4 J I <i J I (_^,JLcj (j^ij 3jjLo «LjiiLJaJI ''-^ , c^l u ^ ll (jjj 

jljjLLc ^j-iJ ^jj-ul->JI (jLa « * I j_JaJ I » jj ^j)^ Slough ' ^-^ * ■ '-^^^ LajLi^j 

(»LjI jl^I tjL^ tjl i^jL^ i^j-II if^^^l Ijut jlI Slough (jl^j 

. ^ ^jJl « 1 ju t ^" . .. ^^-uA\ q\ )) : 1 996 j-J^ J J jj-* o 'M <i ->J1 

(jiaii. I jLa . 3j^'^I 3jLc. jj^i ^ (J V (jl (jSUj i(_^LI.Vl ijij^jj.! 
Ijut (jLa iJjJL». 3jjLLaJI SjLjLill jUm! (^jUV! (jij^jJ.! ' . 1 1 

(jl VI -Lgj "iJJ "I t' dijj-flJI J jVjjJ' i-^j-i^ jl < I iil ^LflJjl (j-II lS-sJj o' 
i4_Lj>.Lj lotjjjtj Jj.j*_a ^ ^ J J U 1 1 aJJt Jii o^V iLitj' (JLiis.' 
O-A-LaLjlILll oV ^_^j-j>.l «l_L:>.lj o-*J i^Jjl-A o-^-i o-* 3-a^SL>J' 3_aJ_l Lo t. i i i rn 
(_gj^jJl' ' «J ' ^ 1 1 fljijj (jr^ oi-*^'-^' La O' (j-* Cr^ Cj^1_«J(JLi 

j^Lajs-l g| I n I iijll ^ \l , ^"aVI j_LjjJ| jLfli I jJj p . >."tl ^LiVI 

dJjLftj Lj-ijJ oi-«itlII I JLA Slough JjIj . SjijLill jjljlm o'-J'^"^"' (j-C ' , ^ 1 1 

«L£jLa 70» (^jTuTuJj (Ji^_*_uJl j-jlbe_i icLcL_u ' <^ < Jju i^lj «UL^ VjJt 

Kij^ 575» *Ll! 
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:4_il>.ljjl Cj Laruti d 'C I Ml 4_S^_L£aJl ^Jja- 1 n i ^Ij ^^^^jIlSLll ^oJ^ 4_Laj_ul 

julj . jL^ljJI tiJjLjJJ O , 81 575 iSj\-ui^ j-"-^ cr'^^^ 70 *lj-<i 

■ J i.i-^ jl^ Slough tjl (_yijLj i^^jJI j-aVl /^^-'(Rappen) (^IjJI (j-a 4jULi 
I j-* c-Ljiej joJ (^U^l i^gj^jJ.! i-^j ir^U tjl VI . iiii>3 l^VT 7 . 

tiljU,! j-iujl J t^jlr Cxjl^ La 3_uUVl SjijLill jL«-<j/! i.-ilU jiia •j»^! 

Solugh (jVj . Sjl 1 11-^1 i^yJuuua ij-^^ ^^^J iSjJJJLA o'j-' Cr^ '(3^^ LcLfljjl 
ij^J "i i "Ij CjL£jLa (j_o "i Mil La Ij^ ^Li J-iS ijJ->Jlj <iIajj>JI jjjiajjj 

Educated) S_<j/jjjJ.I 5j_aLSlLi . .1 . M t 3j_ajJ,l a Slough a , njj 

Vj iJLc eg j; " (j^J 5_ajL^ J^lj^ (_y:UI i(gambling 
JL^Jjj , ^1 ^^Vl fiL^Ja^mi I II 1 1 ^ JLA p ' ^ ^ jjJLt-iS * )jL:t_a t^^-^-u cU_aAj 

(jL^ «3 I » 111 (j^jLSiil j-^^l ^^-^ (j-^" "^^^ Slough 

((i_aj_i^l jl < I ii! lOjj-A^ ij_uLlII » iijJjjjjjj Citibank dJLLi ^j'i i n (J^ioS 

.«3j-^l i>J-i* «bsJijiJ» dlljj 
i4_j^Laj ,j_a J-Uis! J^-^J (j^ Slough v2j^L«j(_ILl j^LlH (j! j^l _jj| J 

(jj ijJL>JI (jjj^VI oj^il aj Lal .J-^tC V j_UsL>JI (j^j-!l ^ -1 L«_3 

a ^" .".1 1 jjjJLaL»jj p_^L^ 5 tl , ^tl jj-js j^VI i_aj_LaJI 

^2y< Cjl 1 1 -J ^ ^ ^\\^\\ d J itl . tl ^ p ^ " '3 ''J^ .'* ■' , J . ^" ... 1 1 

^ ^ Mil SJi^Lj (_^,_3 L^_2i>ij iCj^l «j(JI jl (j_jJ-II CjIj_uj/J j<s_^jj/V| (jt-^ 

j_j|_UiJI (J < i I iM j .jil^l d i, i<i ^ ji j»Lc jl Ij-^ J M i r (_ylil jl 
' \Collars) S j^LaJI j ' ^ ^ . ..II j ^^*'*(Swaps) iZjVjLiII I ^ /a (j^LaUlj (^r^l 
JIj ^^*^Dingos JIj ^^*\options) uuIjLjJJIj /^*\Futures) uljLjJL-ilL^lj 
j-jtj lj-^-<i LajjLc jbj-j (.y^l 4jJm cijIjjVI qm dilj i Zebras 

(jl «LjJm cjIjjVI i>j_a (ji_i mi u p_<j/L2JIj .31 j-j-uVI J ^ Ml 

Ml jU I II I (jir (»j-2j i_5l i(derivativ) 3 ii" mi a 3_*jS lSJ-^ ' "J^ I 
tii^vLajiJI j! 3jiiiAll 3_lIU.I (JIjjVI Jj ,^^tl ,Ll! (3^V o^j jl ^»^1 

.3^i^Vl 

Ij-iJ*^ JJIJ joJ 5^ i(^UVl .^1 irol^VI jLjtJljl (^r^ «>t' '^b 
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i(_yjlJiVI p ^ • ■■'^1 j_JuJ^ (jlr 5_ijtljJ.lj (Futures) CjLjAj.1IxJi.Li ^ o , nj La 
(_yJI jjiiji,! ^Lfljjl SJLs- (jlr - 4jjLflj SlsISLa «LU - . ^ ^ 1 1 j 

j»5-2j «LjjtIjJil tfJLA 4.^:>.ljJiJ . Ji^LnHil I n u (j-o ' ^^j" I n a 

jjkLs (J^li- (j-a ji I jLUiA I JLa^ «Lalj_il (J5li- (j-a Lal «LLa^L^JI jLajL i>jJJ-J 
jj-a jJ_>Jlj fiLLa_LJ>Jl ^^^_J_^1 ^ ''^ ^ ^-^ij p J ' '■ * ^"'^^ -^"^ ^jj-^ ^y>-^ 

cJ^^Vla (J^Ls. (j-aj .CjIjLpJLi 4jl <" I fiVI 4jtjj/^ji njJjUI ' , ^ j . , .. .-<! 

I ^«"a ' 4jlr (juily JjI j^I JL> i" i til 4jl£LaLi (Zins - swap) S jjLill 
i_3j.j.£iil (jJI L^ji^ Jj (J:>.^l 5j_u.ii3 Jljl i(J:>.^l SJjjla (jji J ■ La 

«.lj_JuJI CjJjj>. Ji^ L^l CjLlLjjlII SjiiAjJ.! SJjj-ajJI (jl 

(>a .S_j_Li^Vl CU^LijlJI jI 3ljJ>U (>lAJI 

JlSJ . «ULfljjJ,! JljIj^I JLjJLjjij 4_ulSLal J» JLc jJaL^tA (jji jl p j . ..Vlj ' aj , ^ 1 1 
.^^Ij-^^l SJjIjCLa icLUaj I J . ..A I J UI I CjjL^ 
«LjLaljJlj 4_L>.VI CjI J 1 <i » II oJUt (jSij jaia jj^j-!' o-* ^ ■ '-^ " La Lal 
cliLcLLajJI La j-jjtHj SJajjJI ^1 ^1 Lf>" '^jW^'j J 1-^ -> 1 1 

«L^j>.l CjLjLulII ^1 t iiVI i^ilLa ^Jj > . I ^j_o^ tl)^ J-^ . fiLrtlim 
(j\ J_Laj jj-^J • I j* ^ ^j^^LaLtUj ^jljJLJI Cj^Lji^ jl « ( fil CjLlLIj 

iJli^^^LaJil I ^" ' "I iJjJU>. L^jj^ ' I J I 1 iuJjjj/L>JI 3j.^j>>l 4^LL3 CjJLc. 
(j 1 1 tiVI jj_u_ujJI «LjiLjjTtj J[5-1j L<j^ 4((4_jJm Sji^iiJI J ' -^^ » I JLij 4_x KcjLSliib 
/'''•'AlexandreLamfalussy (_yjj/^LlaV jjUjiJSLII (BIZ) ^uIjjJI CjIjj i n'll dilJ 

jLLcaHitja diLusj^ Sj_uSL!l «LJUII (j J-ll i n i til 5j_u.£iULi Ci i njl S JLa JLla^ 

.^^1 1995 J 1989 SulsI^I SjIlAJI .i^Si 4l>.^l cj^LaLdLi 

^_yJI ipJLtJI t^j" t II a ijJj-salLl ^"i f t II Cj^LaLitjiJLJ 4_u3_i_oVI 4_*i_l1JI 

/'^^jVjj jLiia iJJl 4! e^^L jl .aJLii. Su^ii 

(JjL^I jj U". 11 ^ I r j_JiJ^ 4jI j ("-\>-" O' Cr^ I 'l MiVj 

0>LaL«II ojut^ 4jULi 4j>liUI J 4iULi O^l^l (j^ Lii .4jJlUI dJ^LaUIl 
,5j-jIoLj_a ^_^jL?tjJlj ^ ^ I ' . ^tl uLal Ml ill j2>^ jJssLim ^jj «LLa j__^jJl1I ii_La.l£ 

L^ ' ^ /1 U ' ^ ljI-'^j ^^I o ^ L^^-*-" ' "J I L^j-^^^ j^-IlII tjl-^ ^_^Ll1Lij 
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Dow - Jones j .':.J .^ ^ji ^ 1^ , i\ ; A^\y{ •2K\ 3 'J.' ^ ij" 3j JJ'^J^J.' 

. d ^ t t n (^^^HjLs jl J_S_4-1 ^^L>J1 a\ ^"1 1 n a C:r^ ' CJL^'^ j ' " 

LlA ij\li,\jX\ (ji -(jr^ I jl . . .oj U 1 1 a lLLI j^jL<j/J 

jj_jJl3JU jtuk 4_i:>.Lj ijLiill CjVL^ diUjI (j-a J ' '-^"'^^ J-^J 

LaJLi^ 1(3^^ g| jlr ^1 J t, 1 njLtjJI jo^jLjii- SJLs. 

cj LalLJu_«_L! 4_i-aj I n tl «L-c^mJI jjL^ IjJj .SjLUiA jj-S^ ij!^^^ ij-* Sjl . ri-»JI 

(jl i4jjm j'-*-"' Cj^ *>f^ CjLA2j i^Jp CjjL^ 4jjLj!lL<jjVI 

.SJLls SjjLa Sj^ L^lj diji^ ji^ (j^-L°'''"'i'^ 4_i^Li:>JI cjLh^jUJI 

(((_,_2_i-2^>JI ^LLaill ijjz (JUl ^Ua^ jj^^ao» /"»1 ^" ,~..\ \ > J^LuiJI SJajj/l 

iDeutsche Bank (^U'^l l^j-i^I 5jk=^' 

L^-^-aj . Ltiajt fiL>.^l - (^^-Uj-u j^^jL^a ^^^jl^j . fitj_uj2J C- t^j (_^jJlj 

• OAJ^^' cdjLfljjj/ La» (jLjiuJ CjLuSjIUI jjt j<l^l j-aVLa . JuljUa ^-i^jj 

1. 1 1 1 ri"_i (jl (j.SL«j (_gjL!l (J^LnHJI «Lusjt^l cjjL^ LxjJ i4jjm 

«ijjLiVI (_yjajSL>JI (jJjJI CjIjLuji "ijiJ^ jjU'i'a ,Cj|jL>.VI (jl "r i u\j ««LcLajjl 

i(Liffe) SJLvVI iTi^LaLiLAil (jjjj Sj^j^J liiljj I ? I f ,ia JJLsIu i.-.T i>il Jj 
l1iLi1_l2IL_uJL1 )) jLLsl (_y^ <jaj-jJLl J^-SjlII ^j^j^ ji^:^"! I n" (jy^l *^-*^J.5^' i?J-A 

i>j_is> I. . 1 1 iiij .(Bund - Futures) «S-oLlVl (^jSLr>JI (jJjJI djl J ? i .i; 3 ?U"U 

. (Volatilitaet) ^}^LuJ\ 
j_UL>J,l J^Li. ,j_a SJjLL LvLij' '"'^^^ L^jl ir^U (j! «Ij^ 

' ''j . 1 i "a . - 1 1 ^" ,~. 1 1 1 J^LulIl Lajj_flj (j^l CjLijjjGJI aJJt i . ~- 1 . ^" (jr^' 
,j_a ■ _ 'J La .-il 1 1 J^jLi. (3-i>- tfJij-i^j (Deutsche Bank) (_^LI.VI 

ftj , ^ 1 I I cLu|j_La CjLlUjlII OJL^ s JuljUil 4jx-ikVI Laj . ijJjLa jLiia 
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jm ^Lc: L^jL^I jjj ijJa i^gjJI jJ-illl (jic^ O^lj JjJj i5>" 

<t_L:>.Lj jj-* o"' ' II <^ ^->>ljJ ^-i-fij ^Ijl^l 4_u3_AL^ .^^^Jtll 

Siemens) j '< tS'" ^J-^ • ^ "''j ■ ^ " j' (jlr CjjI ir> I j • '■^'< 
l^^Ju Ls-Lijl «LJUIIj 4jjL2jJI Lgjljl I (_ji»o jj^^ ilLIJ j (jyl^ (Jlila (AG 

SjjLscJLII (jjiJ_JuJLi d , ^ ", 1 1 L^l I jL»j jaJ Li^ .jjIjjj/VI Jsajjj/jJI 
j^lj-o * .' \' SjLS I ^ ^ j_' (_yjJI i 4jJj|j,I<SLI'^ I (jm (__>ijj:>. 4Sjjj-o iS^-^ 

jj" I iitl - ^(^;\IuL>. jj-a 03^»^ J ^ ^ . ">V 1 « ^ . ^^ A Vl J ,':.«tl i ">lj ' , ,.tl 

JjL^ j-oVl ijVjj jM-* L^VT 8 jup 3 4jjlcLSj LUI i .I^Ij 

. ^ ^jlj-SILi_uVL ' ^ ' ^"'"^ ' 4-jJl <i t fitj CjL^JuJ J-^^' 

a'j-^ 3_^^jJ,l 3 I T- i tl jj_a Ijus-lj (Steve Trent) c^j3 • ^ • " J-«-i3 

5l 1 11 U (_3_ijL_Lt-£aJl dJJj JL>. I jj:Jjj>.I ^j^jj-i J_a j-J J-i » ^ * \l ' / ^tl 

i^J_2_>J 5 , ^ , ^ 1 1 /'"■-'(hedge fund) 4jLS^I 4-a)M 1 rill 'l " ■ 

j_4:>.VI jaL>.jJlj tjijjj Ct^'j «ijljIjJI 1 ' . ^tt 4jLLi .O^^l (J-»iAj 

(j^j iConnecticut ^LJu ijjlalJulj ^Ij iSjjjjiJI ^Lio-VLij Qj±jJui\ 

'J . ^«tl I jjt ^ t-jjLajtJI Laj .^LkJI tf^Luijj ojjj t-i^ljj iH - Street 
4jSLjj.xVI d <i ir-iLtil j_uiil (jlSUI \jJt (jr^ jij^Sj Cj-i1^ 3j_t>.j CjI jJjj/ 
clilj i'lir ^^J~a liiju i_gjJI (j^i-ill I j-i* • (ji^LJI (3^) PeaceCorps Jl 3jLLi 
SjsJLs- (j^jiljj dri'j-" U'^-i^'dJ-*^' liiUji iSjjjiJ(Ji.l >L:>.Ji (_yJI (j^ i 1 iill 
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(jJlII 3^Ij_o jLayjVI («X. Lilo-j . Deutscher Entwicklungsdienst 4_uUVl 

4_cj)j I j ^ t i3l£La p ' d jlr IjJLLiHij i^LiiiVl ^j^ase-iLi 

Lb^JL^ V «Luj/ J-La jjl O^' (jr^J i-.l . iS^UtSj 

(J f ,iU (^jVl («Jtlaji (jj^jVl ^LkJI Jlo-lj • Lu^ijI 

(J g I riUj (jiioj^l (_;^ J^'j-" V^i^' (j^l SjLjil • The Oval Room jL«x. (2>c. 

. Oval Office _i 

Y^icVI L_ijl£La Trent JLJ,! J^j «LlS pj^j i^jJI j-l t'^H p ' '^JJ 

La-Lp. SjijILi ox> * - (M^' cr^ VdJ ' ^ • ^^tLaUJIj Time Warner 

tjl ^ L rw ^"i < t^^tli-Jl ^_4_>JL1 ^-^J i4_jSLjj-jaVl «LlJm Sjljj ^«3J?e-a ^^^yli:>.j 

. JL>.jJI ijjj 3_L^I 

CjI 's i mi j-j^J <ijI<SLa Trent ^LLj ij_Ll^j_jj (jSLIj mLicJjlj «.JJL^J 

JUlui Ji^j_ut Ij^^^j^Lj-oj 4^1 <i ( fi iJJLLA Li^ Sj-iUjLua jjlujij i_Ld ^Jj-^ 
(_5-^ J 'H i'iiit (j_3 J Sjj JjLA (jl ^ dJjLaj (ji ^jU" I ii_i 
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I tiaj^jJI j-J^ Cr^^ • ^-iHi*^ (1>^J iJ-Lusc^ V i Ljjl J j-UsLs. Trent (jLs 

^LlJ^Ll Lj-Ul-O (J-UJ-I 4jL3 4LlC (2>^ I J J *_' Sjjj^l .j_<IuLJil 

(Trent) oujj (iujL>.L3 . (jjLil Patrick Slough (Jlilol (j-o (jjj jLnJI cj^LsjlII 

Cjlj-a J ".f^j .1 Lx 1 ^LjlII (^^JisLcaj ^^_i_ol Jjlj-i ^^4^ 

(Jj . ^ 1 1 1 , ^ a tiJJjj J I filj ^ 1 1 fil La ^jljlu Sjlij i i nll 

J^juaj^ La Ij jLjj , t£!l_L& SjjLi-iallaVI SLl^JI (_jJ>.Ijj Cj Laj 1 < a (jr^ 

' aj I . ^ 1 1 J CjLajSL>JI J Tr <l 3 ^ I ' . ^tl |JL>.ji '^^J (jr^ 
jm t3^JJ (J:>-i (j-a JUtLaJ,! \jJt JH V 4.<ijiILi 4jIjJj 

Sj-Sl ^^ILa CjLuLLia:>.Vl )) tjL^ 4<U^^ La ' ■ ■ .."«-a . CjLlUsLjjJI ^^y^ 

(jl jlill (j-a jij ^tjjLi (j-ujJ i IlJLiIj LajI j ^jjLiILj liJLLia»: I jjj .«sLiiiJI 

jLLc uli Jlj^ j 1 II La-l (J_tia_3t J * Cr-^ J-^-*-^^ 4jlj_u^ (j^£Lu_u iSjLOi. <Lj_ulj^ 

.«kZjLaj^l ^Vjjl 

jLIai.^1 ij3^L.i.a^l Sj.^:>.Li (jj.2jl jJI (jj^ji^Ltll L^ j»LS i^lllsLiJI 

1994 j»Lc: «-fljjjs. jiki JL3 (jl^j .djLajSLjJI L^jjSI 4jjtijjlj:i<j/VI 

Cxjl£j i(_jiL»lil SJU. (jl^ (jIL«JI .il irol^Vla . Jj iSII \jjt, ^ SjJiii 
j_!ij_Lj jjl c^L^ I jJj i LUajI LuLlV d 1 1 II itLi j_ii»JLi j i"i "i cjI j i Titi 

jL2ILcVI Ijuk tjL^» Jl2.3 ij»j_lJI O-jj-J Jj-2j L«^j . IjJljcjs SjjLill ^Lijjl 
3 K Ml a J.><J (<sJ LuUl (jLi ^Ir (jir JLil» : 4ibjLs- J-i^l JJJ .« Liai. 

3 J ^ I : , ^ tl CjI i II I iijll (jLi LUajI pir ^jlr Li^ Li^ iSjtijjJil JjulII i_ajJl£i 
' ' «-iljLa (_^l j ' ' J^JJ (J_^" I II i LuLll pjjoJI stlajj/ jUJil 

j^ljjj (^UVl tiJjUI ^Lfljjl (^r^ 6-*b I jJj» .^Llj^l lJijJI£j jjju-uj 

4jLifcj ^^:>. ^^'-^ .«SjijLaJI jLhj-uI ^^j-^-^'j vl . ^".aVI (jiLnIbVI 

3 *j I . >. 1 1 i"»l . ^ (j-* Sj^lj» ^j^^ * p-LLaUj-ol (jLajJI i ' ^ ■ 4 1 jLA 
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(J-J_J_SJ1 1 J_A jj-* 5^ j 1 ^ ^Lj_a ^jl * g< Ijl*^ jjj Q^ . 

SjjsLm (jl . LUaji iJ:>-^l Sj_Li^ d jlr J ■ ^--j Lxj iHedge Funds 

i LojLi^ j I i" II (jl^ La I jl i^^uJ L^l VI i*lj-a «L4JJ-it>JI jJ^LiJlLl 3 "flj A -» ,^ 
ijLtLi I ti 0^ (_^l ^ ' ^LjjI «Lcj-i_uj J oVt I II tl ^ ' * fiLt-£5j-iJI 

^JjLujI (jj ' (JjJLu-saJI J-JJLa ^ ' * Ci^3 iJii^ 4jm_) Sj-iHi^ (j_ajjj 

.J-ol^ (»Lc: J^ii- 4_ik: J-i^ajeJ La (_^LUaj S-lsLUsI SL3|£_o SJji^ 
j_' ' . ^ II ' " . ^ ■ t-^ La I jl CjIjLjUI j" i II Jjj^ll \jJt ijji CjLlLsX. (ji 
«L2jj-Lill tfJ^ Ij J J 1 1 M J o""i i iiVI 4_ija_uljIL<j/VI (j-oAj (_gjj>.VI ' ftj I . ^ 1 1 j 

j_a I <i 'C'^ . 4_i Ijl I i "t (_gjLll jjaJjl ^>Lil3 ' ftj ' ^ 1 1 jL«jj/l jjialu (jl 

j»Lc (j1_i 4_il3|jJI SjiILill OjLfljjl ^ft^j J 'l 1^ (_ji (j^jLiiil ^ ' gi 1 j^"*^ 

Sjjj -^'-l ii>-=^l 5_p.L:i ,j_aj iSJULi 1223 1995 ^^Lcj 1986 

' l'^ ' ■■j"'! i Lj^ f ( fl 3j ^ ' . ^11 jJLa (J-*jij (j5-^ (j-^jl Ml 1 1 

L«_Ll^ i 1993 J 1992 (^uaLjJI caj^ . sj-lL >(^^ V . IjL* (jl 
jLl^I (_y3 (iJJuLa ^jj (_^LIVI 4jJm jjjj j-f^^J 1 1 ri'^.) " uj.'j^ . 1 1 » 1. 1 1 1 iTi 

(j^LjU^I p ^ " " j " (jjj-II diUjI j_aLc. LUajI ijJIjjLa •ctt'JDJ^' JL2-lII j»LIiij 
^LLaill jj J fi <i < (j-uJ L>.LijI 1 j^^-»a i(_^jVI cL>.j jJLj 4-u3j" ii a JIj^Li ^LijVI 
pj >i-VI L^jJaJI (j! jjt JLo-jJI Jj'-^' • Ut!-^ ^^j^^II i^gjLi-iilaVI 

joJ J-aVl (jij isLjjJjji S_aj.SLs- Sj i'liT (j-ujii- (Jj (j^jLc I jlj^l I "'(j it (jSLj 
J-J-J (j^ a Cj^J (_gl (j-a J^lj 'JJ^ (J:' "-la^ (J^W 3 ' 

S SJjjJI JLu j»I 3j ' "tl ^ cr*l iSIaLJI 



^j^" • ' -^""M (JSLI 5j _i 1^ 3 J <i itl L^ Sj ii"i 1 n U SJjsjiJI (jl (_ji dJLi/ V 
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JLflj CjLil I ri^ ijr^ ^ Lu j-i J-t-^iUllj jlj-u_i_uVl /"»1 ^ A . ^ ' ^ *" 4_t-£5j-ill 
(jl J I " CjLcjij-JuJLI i j i 1 i_kjJlSilII dllju ^ ^ A^""a i ^jjj^ 

JLfli IjJj ' aj . ^tl jl t I ,i| djl , ..1 1 CjIj-JuJI 4jjLa (j-* ^ J ■ ■■ ' 4jLi:>. 

' t-^ 'j (jlr i 1979 jiLc 4_ujJlII 5_ujjj^I CjLa^SLaJI Ctiijl 
JjJlJ jL^jI liiljj (jiuLjJI (_^J I S'-^': ^jlJJ^' 3x.j.«.>J,l JjJ 

i j •'-^*; ."'l \l . ^".aVI ijjut (Konvergenz) "■ . 'j " ^ ^'^•^ 

(jl^j .CjIsjVI SOjIj jLjlx^Li 5LuU,i k^jl^jLo [(_yijJj:L^VI] 

IjjJaj J^VI obi ir^-i^VI (jl jJLJI i^LjJI ^Uaill ^ SjJ Ir^U jl 

i(_j_Lcl SjLjLs j\ * ^ j J La IjLlIjjI jI LuLtojjJ LjJLLajl^ 

p_aj i^LjSLjjjsVI SjLaHil CjLjV^I (jr^ SJjLjJI CjLjj" i n ILi 4jjL2^ 

.SjJ^jJ,! i-^jI ir^U 4jL*jiajj Jj^Lj JS_i jVjjJI J liijUI (_yJI Sji^jlII p^lSLoLi 
31 J I " ^ .4jjUVl So^jJI jjI iJjjJI dJ£Lio jL^ ^Lkill Ijjt (jl VI 

4jjL>ijVI [LjjLll] S^jSo. 1."'« I fijj [LuUi (j^] (_^j_JuJI ^JjioJI «LUjiJI jlo-jj 
.(jnilio j^l^l 4j| VI (jX.I i ir^ Ljj_iiLli I jjt IjJLi ijij" l':"! I (jlsIj^VI 

«l^LiLA SjLjj ^jj/jUJI I JLA iJ:'L2j (jl (jjJ (j-a SJjl jGJLI 4_uUVI cLLulII Cuu^^jJs 
j_oVl iSjjLill jLljj/I (jjUVl i_g3^jJi,l L^j ir^U j^j jJaiJI \jjt, 4^ljlj 

(_pi (^jjjVl jUoVI (jl jJL! SjuLiII 4j}^jJ,I l^jI ,^\.\ j^j^s^ jIsjIsI jJI 

4 J I II ilL L^^L»^ ' aj , ^ jl . , ..i jij , ..I (_^,i^ JoLirJI (J:>- 1 (j-o iijLLai. « LaH^I 
SjJaiJI ajjt (jl^ 4jKJI ibjL^allSVI jJi-JI (j-aj .(^UVl tiijUI (^1 

cuLa [pjcjiaiiJ I jJa 'j-^ S jLjLill j-«-<-u (jl^ I jLa] i(jjjL>. j j < ■ •■ 
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i'ii'jll i::jju>.l Li^ ij^UVl |_£}^jJi.l iroU SlujjjVI 

jj Jla ■ _ ■ ■ ^ J i i'lij i_g jJI I (Stanley Druckenmiller) jIaJc^jj j ^j\'<~i n o^J 
^j^j». (_jSLj_j_oVI jjjjLUI (_yJI «OjSJLo ji^jij jJlj Quantum fjjjujL^ 

^ 4j-iSj^ jj^I (^JJjVI |_5JlSJLII jallisJjl 4^13! JL».J Ji^ i(SorOs) ^Jjjjji 
(18) * 

CjIj ij» 1 1 iitl iJ-<i»^ J:' "-. ' ' II <LlilaL>JI «CLj/Ij j (Jjiiij j«J 

J-ALjlH Jlj>.| I aj I ,^11 5j|_a <L<j/ljjJ J^jill (jLalLal jLLl:>.l 

JL>.t ' p j ' "N ^ ^ 1 'r a cLi-j-Iij ^ ^ ^ ^ j . ^ 1 1 5jLL»_a J-J^ ^LAjJLI 

jjjLl! ^ J21ulj '.j-oVI L? jLi Pittsburgh SJjjLa Sj-lLi^I i ajI .^1 1 
^jj^ o'^^^ '^^^ f'-^ 6-° *ljLlilj ; (Dreyfuss) ^ "j •^j^j ' Sj_<j/I 5j_jj 
Jj^VI Jjij ^ (>->JI dili jLLaj . Quantum ' ''^ 5-*^ (jr^ 0"JJ>" 

^ ^ ' ^ * ^^^^ t 4 I in 11^ o i T ^^^jjJEJ^^^jHj 1 ^^L^"^! C1a-L>. jJLjt^^^J ^^-LM i^JM^^^J-U 

. L^-o-CJj 4_i-3j Ml II LijIJjl SjjL^aHaVI CjVjjalUI ^j-r i'i'il 4jSj p " 

c^jj^ JL3 iBusiness week SjSLjjjiVI Sj^L-^alaVI 4L>J.I ojl^ liLa I jSLaj 
(J:>.jJI) «The man who moves the markets» 4jl ^jjjj^ ,3^ L^a^Lc. 3 -> ■ ^ 
3_J ' ' ' " «^aljll j;^ '_' ' ^ ■ ^jtl I jjt jjLa i(^|jjj,VI (_gjj| 

.jJUJ^jjj Quantum 
JjUl J992 ^Lc '^j-i' dh^j-" lP'/^' 6-° '-^b j^^Jj-^ O^J 
(oiijJI (jijta • (jJjjj"^' jlSJJI jiliaj (j^jLsI jII ^vLiLa «gLLj oou jJI 
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6uQJ3aJI ^ 



' '"^^ 1 J Iju_u t ^ jt^^ L?e_u_u t (j-* * ^i^^J^ ^ Lua-L 1 ^^^^ J ^ J j J 

I ...I I 

' '' 'j; (_^LI.^I liJjUL LUs^_j^ cjji.! jj: . jj j 1 -^tl S-Sib L^^L«^ ^t;^^"V 

(jJjULl (_jJal_Ll:>.l (j_a Sjj^jJLl i_ajLj.aH ^^jJ Lo jljiia 4ijJL>i Oul^J 

La AjSjJua t—l^j-aJI I ^ . . .."X" ^^^^lll d j g itVI ^^23 V '(^riijjj^' J.2iJI 

^ II 5 J M Ujj ,11 , ajI ,^1 1 ^J;; it I jtj->j ^<l j--^^ ^'1 ^ JuljlO 

L-Sj U (jLj sl2j (_j-Lc j-Lj-L^jijj o^J •CJ-''-^i>^" lSj^j-''' i-^j ' U ^ 

liiUjI JJLC (jL^ I o K 1(^^Ll1^I ^ 4jjJ La jLliuj, ^"■lUjj jH |j;J^jJ,l 
(_yjLLajj^l ' ftj . ^ 1 1 J i-rj r II (_g jJI j-a^l 'J-^^' oLLai. UJ ''J dti'-^' 

^jjj^ ^j'v J ' " i^J^^J 44_j_L>Jl (_aj-t.£5 J ♦ ( II ^^J^"^" ^L>>I ^1:>.L^ ^jl 

<CLaJ_l La JU^t I iMj ijr^-i' 4_<i_LdJj JuJl:>. ^j-* (j-':^.^-^^^ ^ *^ ^ J-*-" J-^-'^-'^JL) 

^Lb ' 4jLLL) ^j .".^ jl J_S.4-i cLj_L>Jl *l-*^ ''■^^'^ q\ ^""-^ jj-* 

^^:>. fiLUajUal ^Lj-Oi* ^-^j-ju-u «bl jl i«L:t:>.Lj JLj^LHJLi ^j'n" t n ^ A . ^tl 

. LuUl USLii 25 

1 r (J^VI (jj_SjL«_j (j^jjLLajj^l J I <i" 1 1 II (j.* (jr^^' ^ J 1 n VI 

'L>^J -fj^?^ S_ij.a (j^a «Ui^l ^jUs. Ljjiaj «U^^J 

(jlj^jJLl ' ''j .^11 (ji^ tjl^ ajuljllil 5 ijl ,ul I cjLvjjs ^ ^ i , ^~ n\ jj^oj 

. ^_^LLajj-iIl tl Wl ^ rtl .>.":tl J ■ /i". ■ . .. 1 5 . jojTE. 



^1 



.^11:1 (^UVl (jiJ^j-HI e^j 1^ u 
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JlS Jl^JJI j»LIi_i ij\ LtjLia cLUsjLc 4la:>.^>La i j-aoj j 1 i"i Cjj n 1 

I j-«-J-J 13 4jj_L^)) tlLul^j ijoJLkJI (J^ SjjJjla ^JjLSj 

(j-o (3d>^ t3^^ C^J L^Ji^ Cr^' sLj/IjjJI r I ri'w kcCjL^j-l». 

(jl^ ji^ Norman Lamont ouj^V (jLoj^ cr^ 4jlj_>JI jjjj (jl 

I J i>>j-l^l La ^ 1 r (J 1 r I ' ^ J II ^" (jlr j^Aa^L^II jl SjijLill 
j-jaoj J 1 i"i «iJi^^Lo JU>.lj jijJ JjL±b i^Lt^ CjJL>. La jjk IjL&j . Jlj^l 

2 jl J_ix-i ' I , ^ 1 1 I j -» ' .1 1 (jr"^' SjjJL^JI (_psj|j_aJI (jji^ SjLjLiJI J » I II 

^Lfljjl j2>^ fibiJvl-Lll t_£i_jJl£!ll]l j-jiiSLi 3,5^ ' ' ' ^ 1 1 J-*-*-" lh^tJ-^-^ ^ 

dlL^jLo I j I JJ -- ' (j-OJ CllL^-l-LsJI p j '"■-'Ij"'^! (jjl 'j-^'j ^ ^ .'J ^ .'--.II 

JLfl^ JL3 (_^Lkj;^l (JlJ^jJ.! L^j ir-iU (jl^ ^'j-!' .5_uUl 

5^JjLJL.a CjLcL_o (J^L>. (j5-^ • «1x^3-^ p \ I n"! ( iilj (_yl3LLL>.l (J-* La ' ^ ■ ^ * 

(>.«^L4xiI |_5jJI j-a^l (j^ 4jULi 9 (jJljj. J 111-^ 'Iri-i^' 

C^J (jji i—SljU^I <■ 1 1 ii-w a^j n <i < jJL«_i£jjJL3 .«LjJLii. L>.Liji 

. jVjj jLlLs cJlLi Ls-Lijl Quantum 3 i n . uji ji^ '(3^^ 

• ^ "'J o ' ^ " ^Laj Jajiai. ' ^l--.- I JLlIjjIj JUjjjJI C^JiIiej SJjLLll tfJLa (_gjLflIlJj 

5jLjLA11 jl ♦ i iit Ljjl^j jl^ 
(jl^ l^j-II jjsJjl Lij o I ^ a Ijut ^LajJI Jai. J^ljJI (_;r^J -SjULi 

(_Ji3jji 4-1 J» ir-i ^^-^ 'cJ^^J '''t^^ 'j^^J (jj 'jl . n "a .iU^LaLj jjljijjl 

jjLjJjV Ljl^ La I jl iSjijLill jl < 1 11! ^LijjVI Ijuk >Li5c1j ijl 

Cj jLcj j_j_<i3 jj i_y3 JUjjjJI i."i g 1 1 11" I iil ^LtSj . jJl \l , ^"aVI jj-ii- 



lOS 



10 

43j^ 1 A". ^ A i^Vl i(J-I^ 4 4jj^1 4 4_u_u_ij-iJ 1 4J.<jjlJ1 idJLj-flJl ^jl 

(j_a ^o-C J-ILlJ i4_jJL«^l «CUjS 3^ <13jj^ jj^ jjl jj 

1993 |»Lc. jiiiA (jl^ jL^ I Lijjjl iuliUl 4j.il ir^'i'^Vl 5j2JI I ii'ij-flJI 

l_3j_l^aJ| J < 1 ,1 , U I A -» 1 1 cLLml J mil Sjlj'^l I 1 "' " ^ (2>^ IJ-'^Wj L)^ 

Ij^^ Cri'JJJ^' J-2jJI ^Llij jLSjl I 1 j "j "'J itiJjUilj dJbj^All lJIjLjiJI 

SjLjV Lj^I^ -S-LJ-^ o^^V 'j-* 6^ ' '^'-^:^lJ '^'-^i>:' ''-^ '."ijt i h'iI (jl 
^Jlj^jJLl ' ' ^ 1 1 ^Jli Sju JlC j ^ t (_^Juo . S J_lJL>. CjL>. ^ 

(_g_jj>.VI Cj^IjulILi liJlij^AIl ja^-Lo '~"S'^ (j1-ijLUail CjVjLkjs ^L2j (JjijjLj 
jl ♦ ( iit ^ ^ J "' * '"^JJ ^^j'^ cr^ ^^LajJl LtiLLa.* ijj-^jtll L-^j-L^\ I 
^ l_ajL_Lcj *C?~'JLJJ^' J_d_Lll ^Llia-l jj-^ I U • I >. 1 1 t_tl_Li:t3 ^J:>>1 jj-* ^^L^' 
jll (J iH n-»JI ^ (_yjULVl i_^j,^jJLl ' , ^ 1 1 Sjl (jjiLtA ^LCi:a.l J li i ii_i 
cJj-so Ji^ 5_ijLUaJLl CjL>.j_o O-iL^ n_JJaJI IjL^ 4-1 La-" i nl 

CjS-^JL ij\^Lju±JJ^^ LjLLI (^f^jj ' " ^ d l<> 4 I iil^ ijT^3 * '-^j'-** ^ j t II ^ ' ' ^"i ^ 

(Jacques de Larosiere) j-ujj/jjV iiJL>. i n'tj-aJl ^j^jX\ ' • ^ 1 1 , U'al -> 

J ii i II ^Ltu {jj] (j < o I II (_jJI (J-J^J i(jVjljQj (jVlj_j v (jljLS^I 4_l3 (jl^ 
(J Ir SJVjJJ o<. \ jL^lj (jl^ j2l^l . LW: jL^I Jl^ c^iJJJ^' 

oLcvVl 
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(Hans Tietmeyer) j_jL»ILu ,j^La ^^i/jJ,! «Cmjli. j-soj-iLi/ Liij 

(jl ^^'jj i LajIj-cIU^I j^jUil SjjLUall jjjj Sjl I ri-»JI ojLA jjj Jjijo 

JlS jo_AjjJ_i (jL^J • Jj^l J-^^^ ' J <i 1 I n" I ri_l (jl J I n ij-ai! J ,>iaVl 

C < I I t n'l (jr^l (jr*^ W^^' L)' jj-*Jl^J-a t<ZjJj>- La 4-Jj)J i n a ^LL^l 1^ Vo ^ 

5j-_i_oL>. tiJjLitA jj-* tjjj"^ ^LLa:>. Laiit_a i^^^jLt-^aH^Vl jlj-SUj-oVl ^1 mi \ 

iL^Uall SjL^j ^Jr*^\^j 4-ujijjVl 4j3^jJi.I L^jLuall i.-.iiK 

jl . ^ li lij-d ^ I J-A J-oj • CjI— i-J-aitlll I. ( I ri'w i-iJjLa jLiia 4jLa 

4_jj-_>Jl i>J_A SLc^ J-^' (j-* ^^Ij 3-*^ «Lt^iAj j-iLiILu jj-ojLa j^^Ii^jJl ^^LlVl 
3_4_i2 SjL*^ Jj^' Jjj I II U I j-A 4J52J La iim^ . LuUl 'j^Lj 
3j I iitl jLuallSI oKjf (j-a O^LsjlII (>j 3 1 .i'-^Lill ^Ls i(_^UVl tiJjUI 

* )Lu_uj1 4jjj>.)) i^c-aVl 0^ LfcjLLal jj-oBLlu ^^y^l j^^-*-*^' aJJt taj->^l\ 

jl « Mit j^] Cl n !il 4^_^J)jJ^l ' ^ 'tl ^LliiJ jLi^l CjJL>. La ^Jt 1 JLA ^jtj 

il jSLitj J i^U» JLflIij Oul^ 3'>"^' cr^ SjLjI i.ill 4jjL1!I l^jj^I 

(jLa jJaLiJI JJjdl L^Lij >3l>b dJ_<iJI I ^ "< j cuVUJI J^(^j 

ijlj^jj,! (j-uJJj i^ij I I n'»- . I J-Jlj LijIj ijojt LiaiJI (2>c (j<Jj|j I II U 

jiLal 1996 j»Lc. jjIj^ jjLiILu 4j ir^ La ^Ir dLb i(j-«S^ 3 K i'iilLa 

(><-u-uljiiitl 3jaJLc. ijht 'j^b (_yiLiiJI ir-i"'^VI ^jGJII 

ijJHI 3jLSjJ tjj» i^'ttj (j^l IjijL»^ («-^' <j^j^^ j-i^ u^^'j^^ 

(2 1 ) 
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4jjLSjJI SjjJilILi SLsjjiil 4jjJilII ojL^J (jjj_uSLII (j'^^jij-L' (jLa ^1 
S_jj^ (jLa uj b '-^ (J »1 'j'^ . 5Jgl I n itl 5jLc. (Monetarismus) 
"1^1 J V" r II I (jii-y" I II «LlIjjJI JjJ->JI J-^^ ij^' L>"'j ij'-^^' 

Jn'iM I ii'i^ I jL^jj . jijI-c (ji^f t3-^^ L^j-" jUil-jVI lii! j u lU cIjVLjJ,! 

(_j_3 ,_p3^_j_aJI ^jJ>j2j> ijyi SjjLflll 1 11^ (jjSLuj/ j 

«Lj^j-i^all diljlSjo-^U . ^.ujjj I JjIj^I jLlo-Ij Sjjjsjdl *L>.jl 

l^jJI J I J II jl-9--5^l 3-I-2J VI I v iS_JLc: JIjI^ jI 4jiL^I 

^i>^ - '- ' I '1*^" I 'l 4_ijL^JJI ^ I . ^— 1 1 . jl <i"ri I iiVI (jj jjjj 

^ 1 ' • ■■ (jyjJI «GjjJaJI jjt Jj 1 1 iitl ijjut ^L^Hil (jV lLL! ijoJiVI (J^ . jjJL2j 

. JJU CjVjiJL^s jl t)~ri I iil (Jjii3l 

4 <i I II VI (j-ujj (jm jj'j-^l ijr^ '^J^'^ o' OJtJ^^*-^' L?J^ 

1^ ' " J I (3^3-*-"VI j>J_A (^^j_^ I aljtlLlL^ , cLS_>JI fiLu^i-LjtJI Cj\ <i I II (j-* 

jl < I ilt (_p3J-flJJ L_3j-t-£lJI ^»111 ^ ^ * cU_uLu_aJI *LLl:>.t (j^-L^LjU (j'UiSLrtjO )) 

jjLcILu Jj-aj i(Gerd Haeusler) jJjjjjt 'I-!>2j La i. 1 1 n-w m^^^lr ! SjljLs 

I Oj Sjl jl (J iiIt- a J I '-.^ J LSjLj, ^^yjLiVI (_gj,^jJLl I ftj . ^ 1 1 5jl jl (J iil-»- a (_ji 

J£Lj Cijj^ The Economist 3_ijliajj_JI 4Jj>J,l c^l^j . LJU. Dresdner 

5 ...1 J ... j£Li (>_iijj.i J j»LsL>ji jm t (I t ■ " 1 ' ^ JLS_1)) ' '^i^ 

u (jji (J * .' ^ Jj^' s (jij . *'^^^((4jjL,islal 

(_gjL4lILi . I . .. j^l jLa-"i I iil «jjj/ 4j^j^ CjLajSLr»JI O^LUs 

^ I Laj j -v i j . p . 1 1 1. 1 J I II U (jisIjiiiaVLi jjj/jUJI i_4jlj_UiII 

Jl J-^iJI» 
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Lc^jJj i Jjjjail SjjLkJI jm Cr^ iSji o' ^^-»^ *J-*^ (1)^-*?' 

j-Iii_Lll c_t^t_>»J ^J_u.all 1 JLA ^j^a 5j3jit£ , LUajl j-Li:>. ^Jj ' ' ■■'«-'^ ^iijia^a 
iSVLjsj 5jl jjk LxjjJJ iCjLajSL>JI J-'^^ 'dhO ' "^^ ^ jjiai. 

p ' tl CjVjjla o' * L^'.i i ' ^"'"^ L ^ ^j-* tjL^ fiOnJl i>J_A tjj^ I '^"'^'^ ^ 

Lo (jLcj_<j/ j^ljJI . 4aL«JI 3 ->' ■ ' ^ 4jK j<ua- 1 n M jlaVI eJJt (jb 

,3_3j_i.a4_LJ».jJ^JUi (jJI (_^I_«JI JUI Cr^ S^^jJI tfj-A JjjajJ 

^:^_.A:>"^a^..alr,ll JjjJI i>j-aj.jj*j JjjiljjJUI ^LmjVLa 

jl .(_jJ.cVI (jAi^uV! (jjl t) 'n J^JJ SjLcl (jjl i4jjL^jJI el I . ^ -- 1 I 

tjj'C" I fij .i_3jj_IaJI J-Uail (_^,_Lc.^l ((jJI I "1>!0 J-i-^f (j-* ^I"h i fi 
2 tj ^ • 1 1 4_Udj^ iljLA * iLjLll ^^L^ «L>.j ' ^ 44_a^SL>. 

(Off - Shore) Jj^ii t ^ Ulit «^lil^t 

(JJjIj (J-SJj (jlr (4j.5jJ.>JI) SjL^jJI (2>C (j 1 V" t I i. (J I n" ^ja-JI 

«.sLuj/ ijoJilHa Ijr^ ^Llill Sj-iiai. '^H'^ L?_5^ ^Vjjl (JUI 

(_jj.c L^^jLuj/ JjjJI CjJLS^ jl i^jjj^^ Cj\ n I n L^LJa (JjsJ><jj ipuiVI 
4l3j_JaJI 3j.^:>.| CjjL^j ijljUj^U «LUsj^ CjLojSLaJI CJlXLj i_ijlj_LaaJI 
^ I ^ aj-Sl-^ 'iJ'-J liJJjj i3_ol_(jJI <2jLsJi-cII JLp. (jJJLjJI 43jjSLo 

.4jjLl>JI L^I nr I (jlr (_yi,j_Ju J i i L^Lsjj/Ij ' t-^ ■ "-^ 
'^^^ ^l-^ O-^J 

. (Off -Shore) La^j^Li Sjjj-UaJI ^ 4jjL^I JIj^o^I u^jjj^ 1 1 »"i 
jl tj "("i t fiVI jjjjl f ^j^oJl cjl^j-iHij L_3jLt.£iXl L^-La j-lju iSj^^^^jjtll ^L>.jl 
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^jW^' (Jlj-o^l (jjjjjjj 4_LUsl_>JI ^jJaLtil 3_oJiio (_^Ljj 
jj_>JI ,j_a cr^'j SjjjjKJl (Cayman - Inseln) (j_«_iSLII jj^ iSjjj-UaJI 
Sjjj.:>JI ^lnil 3 » i'r-iLaJl Kcdependent teritorie» Si o i nU 

i_iJl 14 L^K I II jjLcj '-*i>^ lj.ILo (14) I ^"^1 ■ " " ^Jjj i4_u.ujjjJI 

jJaiej La (Ji-«-i 1 1 jj" (Jj- 1 II a • . 500 (jl^ '-^i^Tj ^ ' ' 
(j-o (JjIj^I aj nitW Liiajl I j ' 1 ' (j-o (jr^'j '<-.j . ^tl CjI j ' aj I . 1 1 iJW^' 
Westdeutsche Jj ^ 1 1 ^ , ..A", 5 j ^j<^tl . ajI , ^1 1 .ijjUVI JUI Cjjoj 

^1 1 n-», 5 ,ul r^r- jL>o V iHessische Landesbank jl Landesbank 

(jLa j^l^l . ^^''"'«Ljjj.UaJI (j-* SjjL^I JIj^VI ijjj^^ji (jjir!^' jj^ 

Guernsey i n j Jersey . ">7i^ o'-l>i}-?^' '"'N j j . ■■" tl ^ ■■ 

. ^JJ J I ri^jJj (jj^"' '"' '"' '"'^ (jijjLo'^l liil j^J H_gj_LL><j'^l JLl2JI (jLjJLSl jJI 

d ...11 j^jlaLtll «Lijl^ iJ^^ «LtlaLia C-osjiajI S (j1-u-u JLloj 

«CjLs-IjJI » _1 Si o I n U j^ljJll I ' 1 1 "i (j^ SjLS-lj l."rT J Ir-llj IjJIj^Vl (jjijjjj 

' ^ "a .Sjj_<j_«H tLj>.jl 4_Ljj_UiII J-^-i (lAJJ^JI 'W'-'^ Sj" I n" U 

.jJjL^ l)-^^ *>i>^ Cr'l 'N'n i"i '(<s-^lj-ai l£>* 3jU,I '^^ij^ ^ J-^ 

i((Marina Bay Consultants » 4 m i tij-a i_,^l_i^ J j ^ jjjjjLilxjil (jJLulij 

^j^^^ jJLl )) jl ♦ Ml C.tj>oj , 3_a^iljJLl Sj.j?t^l Ctjlu Cj\K i II o"i I iitlj 

Commerzbank (_gjL*lJI (^jUV! ' aj , ^ 1 1 (_gjJij lo^jV! (Jj'-^ (J^ cr'l U>4^ >y 
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5< i^iljJI Sjj}^! iMain Street ^\-^ o^^' J Libjjj (20) 4j J-«jij 

JjvV L^l jul j_j tiJjLa l_iJi SjLa J^Vl 4jjd 4jjj.jiaJI 

jJlJ CjVLt^i ^JJ^ *— I r-i u (^J^ (j' Cr^ S-^J^ • (J 'i I 'l o 

Jj.2jj . J^VI (_5-Lc ijJjLa (j^ji^ ' ^ . ^ I J ' --J (ji «Lj-Lc (jLa i jljI ^ 

• jl , -^"".Vlj J ^. Atl I jj. ^5J3 3 jl i BemdOelffen (j^jl ^J-^ Jj-^' J^'^ 

VI Off - Shore Jl c^j I , J ^ '^^^ ^LujjJeiJI ^LLJI j-i^a^ 

jc-Uj jjj-aiil SjjUJI vZjLijJaJlIl jLLI t>ioL«JI SLlsniJ 3 j , nilL^a , jlSLIb 

j-lC ^jj ' «L«^lj,im ja^ljjj jjIu jL^ J-ia . Lulj J-^ ^ "-tJ ^1"iVI I J-A 
i—Sj-jtUll Jjt" i riU J^-^ i(jl uli j^l ^1 ^ j-r" I n a Ij-ol '^^J-^ 
^LijVI J I rii; (»j-2j (Off - Shore) e'jJt ''-^*' CjLs.1^1 OjI^ I jl La 

La ' ' ' ..-«-A . ^LjjVI aJJt jj-a I II*" La jl JlOAJ 4 cL4-1j.:>»J I ^1 ^1 jj-a 4_jjVI 

i_4l»SLa J-«-»J lS'-*-" cJ^J-" 'Michael Findeisen (j 1 n jj-Li^ JjjUtjji 'Llji 
2Lui_jS^I j^iljjJI 1 11 mII ^JjiJ 1 11 a cLij^iaj ^_^jL>»jVI ^^pa^gj-^l 3_jL^j 

Ijl^j 4jj|jLjji (JjLij liJLLa I.-. I .H I» : JIjjiVl J I ,ir 4^1SUj 4j-u(II i3_uLI.*^l 
i."r I ir-ij Jl^S i S-jj-tjijjjjJ i 4jjLr>oVI dJaj-JoJI CjLl^S^ i. i i n-wj , ^^^\((jl_JaJI 



jVjJ jLJLa (j^ 1 n o (_^l (_yj_jjLll ^L«JI (_^l I J I iijij (jji I 990 ^Lc j-La 
jj-a 4.j>.lj LajI Tir Li ^JSLiUjjj . ^^^"^^ ^ j-^ ^ j * o ^ lSj-^ 

CjLiiila ' ^1"-^ ^J-^^ (J-2Iljj i_gjLll (jyJm J 1 ii->JI i(_^,jjj_UaJI t—lj-^Hjl CjL>.lj 

(300) . 3j>" (j i i' lSI - Ljjj-1^ iiiJLL* ^^I ^I ajjt i3_uj/^_jJI LlsUI 

(28) 

*LLij . d i 1 n 11 S^J-^ jUA^ ( L^^LaLiLA Lr^JJ l^j-j^^jo 

4 'C 1 1';! ^1 <lla (Ji-Jj jiAla i_3jL^I j^ljlu Findeisen oJ-^Jj La 
La^Ls-j '(^r^ LjjJI j-^VI 'LUajI LuUl iu^jliSLlVI ir^U i^j^LaLm 

(jl . ^ "aj '^11 (_yJJ-LII J (jjUVl 3_ii>.ljLll jjjj L^jl2j (^I v2jI Jij^LlIl JSLI 

4_4-ij.:>»JI (JI^^V L^jLjj Lt-£i_a (_^jl^ «L>.^^ILfl^ LuLlLI » il^l 

L-Li-La jjis (j-aVI «Ij-ji. J^^'-^:^ -^l ' ' ' '-^J^ I 1 II 'l ill (jyi^ J-*^' j .' ^'^ '12 

(_yj| I i jJLLli jLiia (_^jI1jL^ I II n ill I aj I , ^ 1 I Lj^m CjL«Ji-La 

.jVjj jLLa (19) 
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jalajJil Jl j^^l (j-uJJJ M_l>* SJjjJI 4_(jj_>J I j ■ ■ • "J 4:>. jLill j^l i n-sJI 

jLjla (200) (jji^ '^'i}^ ^ oH^' ^^Jj-i^' t—iLaj^l Jiia .(_^j_<Iu ^^a-i (jr^ 

•^JJ ."""^>J CT^U^I (_;rl'-l' OU^' jUilt^l jjjLu^J iJJ^ Cr'! ^j'-* 

JLjI^^ j^jG 3-cJj-a JtJJ^ SJjjJI (jl (^jJjlJ i^jJI >oVl iSLusjSI^I lIjIjLuJI 
ja^l3l£3 L^jl i^^l iSjjj-LiJI (jji l^jlr I (jjj-II liiiljV 

(_^jL_u_l La iCjLLuiitjJl cr*-^' d f i ntl ijj j La j LiLa t n ta'w 

JjJ ^^5_<j.jJ, 3 J 1 .1 ; IL Lol . Ljjjj^ 4jjL>oVI 4jijSLjJI <LL^j~7n |_5jJI ^IjU 
3j J_u^ CjLuL.ii:>.! « LlaS . <t_Laj_o 4_l!Lo SjI i ri-»JI i> JUt (jLs joJLkJI 

iJL^ J t.^" ijVjJ jLiia (2000) JUjj La OjLLifc (_yJjjJI J-iiJI 

(j-o L^ (_^y_4lL>»JJ 'JJ '^tl (2h* C/HjW^^ L$jJ^ Cr^^ '-^tl cll^LlJjJl 

jj^Jj. (jr^ • (J' i> j-A L^ai '•^^^-'^ tr"^' (Jj'^' CjLo^So. ^^^^i-*^ o' 

oLl^I j_ui3 jl Jl^aVl 

. LuL^a^l . L^i VI ijjLij I /Vj jaJ Jlj^aVl ojut (ji (j-ijtJ (^jJ' 
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^^J-Lt-iD ^lj-a:>.J 'j^ ^1 ' ^"''^Vl ^jLtlLllj 4_u3_Li]l cLjJilla (ilj-a:>. (jl^J . 4_u "^1 
i JU J.=elll «L». J (^yk: I 989 ^Lc: J 'J^^^ J cr^ ' JJ^ ^ Cr' J^' J-2JJI 

Lo IjjLlS .(jm Sjl »" I n u L^jLujiJ L^^Ij C.t^>0 (_;,-«-><J 3_^J ' 

(JiLfljSJ '■''iJ-^ 3j ' ' ' 'J^' J-'' (j-^ ''-^ \jJt (_jJI <L>.Laj (."i i n j i • jl^Ll 

j-j^_j_j_a^£LJl j tjL^ ^ ^ La La) i Lji^ j^pajJiJLl ^jLLflJ ;J^J 

CjK I i"i (jji Cjl^j_<iJlj • aj I , ^ 1 1 Lo j-j^ <—S^j^\ ^«slu LLlg-t^ . 4j ^ 

. Jj^ (jJUI ^LkUI jjl VI ;4^iSLjj^V| ^L^LiLJI jl 4liLLj;_JI j! 4a:uVl 

. (exterritoriales gebiet) i_^^jL>^\ jjj_<iilll 3^-^ "^J^ ^^^LLa (_yj| 
a^LL j^l ejjt Mi>^' j^LtA (jLa [jjt 

.cLjjj_UaJI (2>^ ajjj I n U jjIjjJIj <il3j_<iJI 5j.^j>.V 
a_Jj^ j_a jtuia- I n M V Jj liill Ijut (j^ o' Ur^ (j-*^ 't K i"iU 

iJas>. a_i^j_i^i dji i.iifijii .-.^ I U". . ..I ^jjs-l a^^Li . j2Jiii jul 

^lj-j>.l ^jl «LjljjJU i((L^^LaL«j3 ajj-t_u)) 11 4 > L)_i-^ aj^lj'fcJI ^j-A_>Jl 

,^^jj>.) ^^^laLLa ^^1 L^LlsLjfuJ ^_jJl L^loi. L^jl3JU_(-u jj-u^l IjLA ^j-* 

JuljjUI j-^autJI I. . if.!!*^ . 1996 i»Lc a_ul!i LuUf (SX:ljJ.I i>jL* C^.«^ J 

cj* J ' ^ ^ CjLa- J ir-i oJLkJj La (jLcj_<j/j .(_Jj_j£L!l ' aj I . ^ 1 1 



^2)-U_ujL_u (2>-^J3-^ tj^^^J-^ L_3j-t-£a_a jj_a_uj ^Vj_A a_ajL.d_a ' 'n i n ti 

5 /.1 , -^tl 3 Ij , ..jtl jjt (j^» s ljj>.VI I jut (jl ^ -^l 'Juergen Sarazin 

I n J 4j|j i((<LiJj_UaJI J-^lJLi jj-A-AlSUI (_^^L>.VI |_gj"l I n U ^J-I 



i4j:>.lj icA')~i~u\ ji^j 4jj i I rill 4ILulj_Lo (Deutsche Bank) (_^LI.^I ' aj , ^ 1 1 

d SS-ttJ JJ^I <."iU"i"il iijJjLa jLiJLo (4 , 2) jJLj 

.t-djLa ^^^_jJ_a (377) jIjlS^ (^Lj_a]l ^LjlII 

Sarazin iLUajI 1996 j»Lc. , d A jj < ^'i tt ^ ^ : tl j . U " , I ^Ar- 
(_ps_j_iitj :3_lJLiJI cjIjI i < tL oj^Lojj Dresdner Bank ' 

La 'y . .. -» "a . S_L^L<iIL>.VI 4jLcjJIj CjLaJLaJI ^Ir (_^^SL>JI jjL^^' 

«SIjLlILi ijij-ijj Jal j-w'^l I. , J I iM» 4jJL«JI 4jjj;_UiII cjVjjiJi.1 (jLs iSarazin 

5 I II I ;t L. (^LJI (^Ul ^Lkjai j-Lli^VI jjL^ jJil^l . Sji^^l 
i_ii>.)) J^i. jJI iNews week 4jSLjjjiVI 3JL>J,I < ^ ■ i. i i h-». i3_uj(J,I SJjjil 

(jj 4j^jSL^i izjIjUSi^vi (ji i^^jji j^Vi ijoJLtJi 5i^mi jij^Vi 

' _ ' * "^j I J-A (jLa 4iLLr»JI • Liajl 4j I i-vVl (_p3j_)_2JLi 

(jlSLo'^Li (jl^ La LUajI 4_uLL^I Sjls. ^La . ,^\\ ^ j U 

i_^L>.^l el . ^ -» "a .4_ui^SL>JI CjI J i I iill 4_u.L>.^l CjLj^" i"iU (jjJ (j-o L^Jjj^ 

(jLa (>^J .oJiJI j»>jJI c^La jls (^jllVl ^^^SL^I (jjjJI (j-a 

(jjjL2J &j ,:-.-^tl . i^gj" Mil 4jl '.(jjiilll ^jLa 4jJi.L«JI JUI (jJ! J_j^^' 

J J ' ^ " ^ 1 ^1— Lll p'^* ^ (J-**:J^ L^5^ 4^1^" t iiVlj SjLjLiJl CjVjL»_a ^jJlJ 
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S t J J 1 1 CjVL^jJI a'jJt j^I p j"' iijJjjj_jaj (_y3 99 Church Street 

. Ij-jjLj 'ijm '5jJJL><-!l AjILilII Sjill 5_oJl>. «lLoLkJIj 

iSjjJLo i_ijl_jjji_5 ' J-«-»:J World Trade Center (_^L«JI 5jL*IiII j^j-a (j^j-j J!>Ui> 
p J J ^" diVL^j J-^'j J j^i iMoody's Investor Service i_jjlJ J_La_o (300) 

j_a ^j_2JI (jl .J J f ,1 !1 J-<ijLi 2LojiL>JLIj S-L^jdl VI d ^t" f ,ri Vj 

(j-o j-ii^Li 4]^ ^LiJI [i. i jdl] piJ>.LLo \ nia Cj^Ls jo^VI ijj^ 

,((5j-a t_£lJt 

iTjL^jUilj cj>LiLHI Lal . jLs^Li SlUUI JLlSI^VI ^uiLa jUiliVI 

jjjuii jjJuo i Vincent Truglia Lil>.^jj i.". r 1 n m"^ ^ 4jI juII 
«LjjS[j (jl JJjJ V La i(jj^l jiiajs (_jJI (_^jVI L^LjIjj ^-^J-' (jr^' dini tijJll 
^ o ' ^"i *V l_L^_i_t2jj 4 L^ILoj-j p-o 1 i oj^^" ^ * V Lal 4 ^i^» : j-ij^ 4 < m iij-a 
V Lul Lc^ . La jijj «LiaJI «LiJ^I L>^ 4_i2^L>.| 

(j^J .^^'\ljLll ^j-aJjl j»JL2j v LLjI ^ i 1 ^ I jj^'' ^ Laj'C -»■ 1 1 (Jj-2j 

jULjJuil ^jIsI jUJI CjI J-i^OjI aJJt ^jljlu (_yllLflJI j^l^il jJilILlJ 

(Nation Rating) ' ^ j " ■ ^" ' " jjt Truglia (jV liJJjj «.LjjJI 

Si Lu ^LaJl (JjJ ' fiU-tiAj «Lslj-iHiLi ^^-^ ^Jl^"^! (jt (_^t 4j-iji^ t^^jJ 

OLV^^I^ a.t.ciIaJl VI L«J ^ (Aaa) a^jO^ . 2UJUI L«la*>La (>1 



jlalie^sSIaLs^dJIJjtoljLuI^VI (jV liJJjj (Aa) •.(jjjVl < ^j". .^"tl J^j^j 

jo_j-Ii-«JI jJLlII i LJUajI Lal . jjjj^ ' ' ' '-. ' "l'*- «(Jj^IaJI jlaVI j-^^' 

i((4_ii i-lIj'C i':! a» jjii cjUI o «jla (J!Lo (Jj ir-i-»JI (jLa 

. 1. 1 1 II T (Ba) 4^ ' '" L^J-^ I J ' T ^ l-^l^ 

» Ij i"i 1 (jj_alSHI O^-alijJkLa iSj-u^ «Lujjkl jsJj-SUjl Ijl^J (jLs j^l^l 

. Ijjj/I i—kjjj-allJI (jl^ I nK i(_^^SL>JI (jjjJI cjI jluj/ cr^' 5 jjLa jLkjj/Li 

. (j\ i I iit 1 Cj '"-^ ^ ' ^ 

i^ij i(B) I ^jMr-illl 4^jJ SUaj tlloo ^ tj^l Mla (^nlis-j^la 

Cl 1 i 4_i_oLu_o 3^ t."i MiLc ^ ' ^ ^ ciiul^ 

L^ILo jj La Jj Jujij *J-^^ J-i^ I j" I « J iCjLjLs. (j-o p ' cJ^Jjui 

CjJLc, JlS ^-l-LlTi-lv j v i 4l«jiJI (jl ^-aj 'O^J . i. 1 1 iiLUI O^^l Ci^i-^ 
' '^J '--II J-><-l ''^^^-J^ 'f'J-i-'' ''-i-iJ-'^' ^^^i>^' Cr^ Ijlj ' "I Cj^L«JlJI J^l 
1— 3j-i^ ^ " " CjLjii (j-i^ JaLajJI (_y3 Sj-o.VI (j.u.<->JI CjIj i i uli (_y3 (_gj^jJil 
jljLtj, jji La ^ p -•■ ' '--"11 (jl ^-oj ijVjjJI (_^l d 1 1 II i I Li «LLuiJI 

di^j-so SlLsj C-tJo (2>JJ jL>-i5 JlLJI (j! J-oj i4_iSLjj-aVI ajLaHll CjLjVjJI 

V<K 11^ 

jIj-SILi-ol (3-^1 (j-* ' " * ^ ^ ' (j-* (jj 'A^\j t, 1 4_L.3jre r u La jJLLI ^^l^^j-ot j^^^l^j 
(jjjJI CjIjlJu_u (_;j-1^ C?-^ ^-^jG (Jjjj-jT (J_ujj^ 4_a^^Sl:>. (Jlj3 V !il i^JL^Jtil ^LtJ^ 

«LfliiJIj jij ^" . ..VI I L^j_i^ J » I II ^ -»_' «LUjlj . (_^LIVI ijijUlLi SjjL^I 

(J I r 53JUJI LuUl 4jl3JlJ La SjULi (3 , 8) jl JLl^J Jijjj S JjLs jJ(-<j/ . 

(32)/. . . . 

. (Aaa) ' .^j..^. 
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j J J " 1 1 L^i-" ^ (j-^ 4jjJ t2r<-L«l-«J'j Truglia J 3 1 1 nilLi 

UJI 

4_u3_A1 j-JJU v L^L^ j-Jj^ 4_t^ jG La C:r^ ^Lbj , <Li_uj_uJj3 (j_u_uj i uLj 

^Lilli ' " ^ t ' ^ ^ ^_i_u ^_^y^lj-iV Lul » : 4_La^SL>JI lLs j* .^^tl JSLl 

. <(4_t_uLu_aiLl LJ 

3JL^^I i " * 1 ^ ^ J ^ . ^Ij—a V ^^^y-f-ul J 1 II ^LLs cjl!i ^jLllIl tjL^ I jla ^-aj 

(_^l J ' ^" J-S (_p3j_)_ill (jyl^ iU^LUsI JLjI^ 4jjjiil (jIjJLJI ' M^" jjl (j5L«j 
(_jj| 1 11" (jij 4_LajSL>JI CjLiUtjjVI J-y-^ o' (1>^^-*^ l-*^ iCjIjLlUI 
(_gJ_LSLII jVjJlJI i - , , a ^ . i Lo-Lije^ . L^ILaj_l ^o^^ ^jjlJI j^l nia 

jj_u_Ljj jJjL>. tti^jJl o Ml II j iILi» ^\^-i-u^\ ^ o I iM jLt^j 1995 j-jlj-i3 
liil I Jlj^^l (_>uj3j I • ^"tl Jean Chretien Cf^J^ *'jj->" 

(jl (Jj^Sj . ^L^^l LUa^micJ '"•'i''--'" 5jLjJL>. £LLaj£L>. 4jjl J^^Li. 

jJI J Jl2JI (j I jjjljji i."i ilr I ujUij^l 5 JLjJL>JI Sjjljll 'n a (_pL3L(j 

(JL-4-l:>>l jjjjjjlj d i II ( iij-ll (jlj i(_sL^ (^^^^SL>JI (_^LAjVI «Li ^ ^ -^"^ 'J ' " 

l_5jLll j-a^l i(Aa) 4j>.jJ i j -> " " j 4jJLiSLII CjIj i i uli (_^L>JI ' J ' ' (jii-is. 
^LiL^j ■ g| I '"iLa 'Lj-ILa «Li^Luj/ ^L^IuLi 4ji^SL>JI j»L^V 4.UsjL«Jil (Jjijjj 
0-jl£j .CjLiUeluVI Chretien jj^ CjVLalo-l ^-^j-i-j u\c Ojia-iitjl 
The» : Jjii Cjjj^ jl ijj>.L<j/ i.". iilr New York Times 5 lij^ ir^ 

CjjLs-j . (joJLkJI j-jJj jjJj-a (J:>-j) ^^^''«Man from Moody's rules the world 

3_i_ajSUJI iZjLUeilVI *lj^l J;^a . LlIIjIL^I 1966 ^Lc: >o^l ^ 

LJIj" I ii! ' ^j"'^"' 4jt:>.lj_a JJu^ L^jl SJl^^l '"■ "l'' ? J J ' 
(J-L^Iu-u-a » '.(^^^JajjjtJI Jsa-iJLl (^J_i_o ' ^-»- ' ^ \Sj^ t^"^ L^*-^' J-*^' 

«LjJLtt-Kjl 4_aj£L>JI Cjj i II ^Ljl^j ■ « »1 Jij mil j»5_lJlJLi JLjJLLj 4_aj£La_II 
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* iL:r jc-tia_Li ijJLLI 3-3-*-" ^ 'i"'^'^ . (_^l^^_i_o^l (^^ia-U ^jLt-£iJl 

«GjjLuj/ <■ . J I .i; t-jLt^^l JLj JL3 jJjJI I jut tjl^J .^jjs-Vl SLujijjVI (jl jJjJI 
t^jl i,r i.fJlLa .(j'^fl 4K IjUk (jji jj! JJLJ («J ib! VI .5U£:U:;:j.VI SJIjjlII 

(jj_L2_Lj iCjLj_LljL«IlII SjL^ J-La iljjL>.i (jm t—iLaj^lj (_fjjSL!l «u^Lu^l 

i"( i^Mi'w jjU'ill \jJt 4.^:>.ljJij . ^jL>JI (_jJI Sjjs. jJil ^a^ljjii (j-uJJJJ ^ (j-vLuI 
^"■1 ■ -^1 1 jJLflUjl (jl (j^ («A>" (jlt* iS-JLkJI (J^i-jJI (jlr i_ijlj_UaJI S^jSL>JI 
, t ulj-Uill (j-o 4-a^SL>JI Cjl^lj-il ^ ^ <■ I 1 1 n" Ji^ tj^ lJ^ ^^VI (J-*jj3jJ 

3_yij£LjJI SJjIjIl (^ J-jaijtll ^Lijjl J /V l'ijt aj*;! j:tl 21, ^^tl ,-.\\<^ 

^^LciS^I ^_alj-j (j_a JUJjlII ^^IVltl (^ji^ 4x^SL>JI jLi:>.lj 4^_^lj^ C^r^ 

.(^Ui^VI 

tiilUlj 4^:1 Mr-ill j_La! i Peter Wallenberg ^j^l^ >Lu jjuk 1994 ^Icl - ^j.^ 

j-^j—a (J_S_L) iCjLcL-Lt-iaJI (j_a LAj-_j_CJ Lj_iI£L_o CjLl>.LIo ^Lt-£lX ^ i nj^jJI 
(jis-fli. (_y3 Ji3L>J>l i_3^LjjVI SjsjSo. SJL>. ^jLiJI (_^l i n i tij^ 

(jjijjj iBjoem Wollrath diljJj^ (jj^jaj o^J .4jjijSL>JI Sjjijll 

1 1 'a J U"j I i4j^Ljj_iSL<j/VI (j^OJI cjI i II I fij^ liLH^ iSkandia 3 i n i nj^ 

iZjIjLuJI «jut i4jJUj i iiII (_yAjSL>JI (jJjLll i2jIjlL<j/ SjdaLLaj^l LcJ (jl^ jl 
* WjDj' Cr^ ^ J^^** i-3jLlllli,l SjljLill jU I iiLl i_33_i^ (j-<->JI I j-A (_^l triul^ (jr'-" 
Jl:>iJ ^Jj^ i II t i (j_ljJI CjIjlJu_u dul^ La S^^jJI aJJt (j_a Jl>.Ij ^ ■ ^ ^ Jjlj 
4_jj)j-SLll i_3j-_t-£5 ^ « ( II jL^I (_^jj>.t «LOi-Lj (j-a t L^ jl <i"u ( iiVI (j_a 
(_ji^j 3jijSL>JI (j'^-i'J iJL>JI (jy^J . CjI i II i II jll jo-^j-ul jl » I iil 4jla CjjL^Ij 

lLsL^ ^jL_i J-jj-^ SJjLs jl ♦ ( iit ^-^-i t<j JU^ I iitl 4jJ)j£LILi (j-< .>»j"i^t, \ ^__ui:>. 
S-ij^J-a 04.<iJ3LflI^ .(^UVl tiJjULl Ijj^j^l (jjjJI liiUjI 4ji3JLj La 
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jl « Mit CjJL^j «OLi^ L_3j-t-£5 ^»111 j_Slo_ul_3 i4_t^l_4li:>.Vl 4J1jljlI1 (^j-djso 

Goeran (jljj^ (_y^ljILJuVI o-^J O^J • jjj ^"11 (Jli 

. 1996 ^Lc ,j_a j-jLb (jjjj-flia jljjl^I Ijl^ j < i'u JJ: Persson 

jl . , ..ij 5 .-il I : , ..tl jl . , „i .-, I ^lill ^^jJI 

,^ ''^jjj i_3j-t-£5 ^ ♦ ( fi JL>.t Li^ , d ^ t 4jl_a p J ' '-^^^ 

SJjJ (J 1 T- "r II I i^jl LuUl lSJ-^ jjjI m i n t i ^JJ±ks (_,U-->. 

5JI julII ^ji^ ^ jijJI oIjLjoI ijji tjVI (^r^ 4j ojsII j i^LutlajJI 

c_iLa- "i i ril tj'-fllj .'jlllj (j'UiiaLsJ.I («uiaJ 

^LjjI ^ I i_Ljlj_UaJI (jis-ii. ' ^ . J-jl I II II (_j_ijj_UaJI j»UilII jJklll 
(jii_i_iitj ^SJ^ 1-*^ .«LLuaUil «djlSJI j»I^^VI tJMj-* L?J-^^I ' 'l I "j-tl 
Cj^ i iTiII CjjI jjl \jJt fjj^ 5j5l^ . JaLflj (jjiAi. jl J ii <i < ^j-jjj-Us J Jjla (jr^ ' 
(j-o .(jjjjjiloj (j-i' -J^'^ ij^' L>"L) Ct^ (<-lI!VlljtVI) jliijjVI ^1 I n'i'wl 

iSluUVI So^^I (2>c. S-ajj-UJI Sj^LUsVI SjJUI *Li^VI Jjj^^j^ iii>^' ^tP-'-^ 

3 Lu 'J iy^^ j* S-oL^lIl 4ja_LliII (jl . ^' ' "al ''-^t I 2 -1 j^tl 4_Ljj_u3j 

Ijl t"i"i t II c ii \ ^i- ^L^_a (Jj^ CJJ tj \ ifs p I I n" I 'l '^"^ ^ *JtJ-*^I ^>-*-*^I i^i 

4jULi (13 , i) s j^I (j^l cjLaj^Ij oLcjjJm 3 ir-i-w c^K 1 1983 
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dlj-ji. (jji SjjSLo 4jjjk ijiul^j . (35)4jm_i (5 , 7) i^j-<-u i_gjLjij ^ . ^--tl 

Jb JLaUjl 4:>-J (.;r^J ^J^-y "-^^J ilr I Ji^ (Jj^^_)_i 4_uj|jjVI 4_ul3 

2u£Ljj_aVl 5jLjtjJ.I cijLjV^JI jjtj (^13 <::jjLi^ jls LuU! tj! 1 1992 j»Lc 

11.-. o\i,i~i„\ JL3 LuUl 

I "I 3 i^L«-a jjjs cAflj I^U-v. i_5jJI j-aVI iS-utLsjJI SJjJ (jjj n niW 

fljijLa jLjl^I L^jL^j-lj JUI 

(jVI J-J-taj CjJLs-I i j • ■■•^ ' «USLjjjsVI SjLaim diLjVjJI 4_ojSL>. fj^^J 

1 992 j»Lc (jjlJuK (Joj (J-Sjjl 1 o M-fc^ - (JUI (j-ulj u^yj^ 

V CjLs-^Ij^^I tfJLA (jji LjI (jl (j-*^ g| K i"iU .(jlajJkl JljJs (j^l^ 
i5j_^|_j_a CjLlLitljVLl i>3^ ^^-"^3 iljJj iJuIjilLa (_yjOjSL>. ^Lojlj V| ^ ^j^-- ' 

Jl2 cjL>.>Li-aVI aj-it ojL^ ij-iiSLi (jjjJi-ijSLIl 4jjii^>L! «ulj^ ^^^^ 
tjj" mK jl Ml" I II o James Carville JjSjI^ ,j.ujia:>. (jltJij . j CjjL^ 

(jVI Lol .(Papst) LL j! i i II j 'j (jl JjLj»^ ikJljjJj ijj^ij I iiii'i 

\*LJul (jji jjL&l (jl (_jjlSLoLi (jj£Ljjji il tjJLo (3j-" Oj^' o' -^j' cr^^ 

diLlAJI j_ILj.a_o (ji_i n 1 1 (jj » I II J I LljUI jl «LiSLjj^Vl SjLaHil 
3 " — "_' La (j La (j^j . 3 jjli- ^1 . I ii'C I 3 iil"i-^l 4a^Lil>.VI 

.Jlj_a^l Sjijl (jjjs_jL2JI (jj_L>.LLll i>jj_2j CjLjLitjjVI lX3U 

I Jl j^^l Sjl jLi isOi^ 'i-alSULa . Ll^-a cjLj^^L>.VI ojjLail JL*^ 
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j^Vl J o" I iiU ^LfljjVLa .(jJI g I ,i!jJI ^lioJil SjjjlsJI miII SjLuJI 

(jj/Llii (jjs j_ljSLii j jlkJI i jla Jsis d j i m J J . ^ « 1 1 jL^jiij jojj . (jm 3' j-^' 

jjLa j^l^l .4 i'^M^U (JjL^J «Ujiiij La ^^ic Jijjj (jjj-I' 

(^^■L-aLlJl Cj\ i II I II j-a iCjlj-j>.J_a ^j-* p ^ * ' ^ i^jjJjj-J ^j-ljJl 

^ I ^"jy 2 _ij , 1 1 4_uj,Lj,^| SjUiLi jl g""] I iiVI (jj.il i ir-ij I aj I , ^ 1 1 J 
(_j_3 CjLj/IjjJI p i ■■ a J J I ^ " I. 1 1 ii^e^a . 4_i^LiIl:>.VI 4jLcjJI SJjJj CjLiLlill 
3 < J I II La^ij lio l jl ^""11 iiVI jjj.il i ir^ jJJJ (Deutsche Bank) (_^U,VI ' aj . ^ 1 1 
L&j_^jG (_£^.j>.l (ji_j^Lj 5j_<ii.c tiJLLaj . cjIj.j>. jJLI i>j_a (j_a ijJjLo (ji_j^>Lj 

CjLa^ h I II a jUl^^ ^ j ' ^ -^'j-* Cj1jj>.JLL1 i <1 ^"i . ..1 t ■ ^"i ^ Cjl i n i iij.a 

jcj j_al JjtJ iJlC (jjJ/ (J 

3 ^ .Utt jilil ^ Jjj>JI (Ji-J-!l i_4:s.L.i5 (jLa I jSLitj . ^^^^SLpJI (>uaLl)l 
j_<j/l_r»Jlj i4_i_Lc (_yi>J,lj (_jjL>JI tjjSLj La LJLc, jjt ^ u , ..J II 

i5jLilj.ILa 4_L:t_ij (j^Llll ^j-lm j^^jJ <Gljj>.JLa 4J j.Sj>o C?"^ .O^^l ^ -^^ 

4jl jLa^ I. I J I iill l^jSLj tj! 43|jj>.Jla ' "- lS'^^ ' ""^^ 

4jlj.i-jL.4J jl o I iiVI 3Jl> Mr^ L?J-^' J 3'a \l ,^11 ciJ^Li/ lil di! i JjulII 
5jl.il jj II 1 a 1 J l^j 4 1 j^a jJ.<iJLJ 4 I II ( iiJJLI p j ' i^jjj^^l Cj1jj>. JLaj 

^Jj I ii"j (j^LaLtil 5j1jl:>. ^-^J ^ j jj ' ^ * i>Lll (j^jJLLaja Mitl 5jl.ilj 1 JjJL>. 

(_j_L^ Lt-£5j.j>.j 4_jj:t_ijJl SjLjj ^^-^J ' p j ' ^ 4:>.L>J1 '^-"^^ ' " 

• ' p.^lj.al (jJJ 'i""' I II U 4jr 1 ir-i a 

CjL^ i ( II jl ♦ ( II t jij ^"i . ..I fjyl^ J J ' (jyjJl CjLa^^SL>Jl (j:>. jj-* tl)^ Cy^ 
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4jJ(JJ-tiiJl II ( fl^l ^_tiaj L^jLl I J ' .-^'t ^^^j^jG ^1 i^JL^Jtil L_3j-t-£5 JJLj_oJ jj-^jjl 

2 ^ > " 1.-. i.ijl vZjIjLjo'^l i>j_a (jl VI .j-clsJ.! ^LutLsjJI SjLjjJ 

(j-C Oj^j '"J'" dri'j-" i^iilji Vj 'J^'j^ Cjljjs-JLa V diUji 

^jiajcj 5_lLIj^j^jJI I iitl (jl JjtLalu v J j'a i (Monetaristen) (jjjj-llll 
CjLcIJJJI jju jJalitA i^jjj lSjJI J-*^' i(<uiVI (>u 2u^LjI>.VI Sj^LSUI 

fiLn_m:>Jl ^JLAj , ^ ^* o"'"^ ^^^La ' T-^ ^'^ (JLll (J-'^'j tj^^^-*-* -^^^^^^^-^ L)' 

, 4_i£,L.4loi>Vl 5_iLcjJl jj^ O^J^'^"'^ 4_a^SL>Jl cLUsjLt-a t. 1 1 < n 1 't j , 
. 1995 j»Lc. Chretien |_5J_lSLII «IjjjJI o-^J ^^^'^"• ■■i; (jSLj ^ La^ 

jjLjii. jlJI (jlr i—tl». Jl^ J-*^^ ' ^"'^ (jlr I jl • Jl^ Ojjll 

^jUj (<J .SuJLkjVI SLajSLaJJ 5 1 1 .nILi JUJI liiljl^j .^Jl^I iLjjL^aHSI 

p ^ " L*^ i «Ula I i_jLjjjiV J » I II (jiaj-fliej 1992 ^Lc 

La tiJJ j_i i."i 'i JL^ Cj_iI^ jjj ■ ^j* .'J ^ . 1 1 J jj^jjLAL>JI SjGLj/VI Qja JLjJjlII 

,, AjI ,^11 I ^ t L^iLojL^ 5 -> J , ^ : . .-.1-1^ ji^ ouK 3ijLc. (j^jHI ^^Ir jujj 

I i (Ecu) 3J^V Li i i iTi-ttj 4jj La^ I J ^ ^ .".J I j '"^ . ■■ (j^LjLA oJ 

(_yjjjjVI JLSJJI j»Lli_i jL^I Lo J_LJL^ . 1 J 1 1 ^ SJjl Jila J-i^ 4-ul i n'». 4l«jtj 
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^jJI Ijuk i((4j;^I ^ 1J1L.JI 

«Li^lAj ' ■ • ji^ Gianfranco Fini i jLjJljJI i n i'iiLaJI ii_3jJi>lJi.l "icj-S 

^^_j_u^ , J_]lj.ILa jcSLrtllJl ' ■ * ■ ^ * t^o^Vl 

ijo_LIiJI S_jLc, j»LSL>.Li (_j_Ui2j i(jm (jjj-jlu (_j.£iiej L«j^ ''-i^^ ij^^ 

VI *(^,-<iI V SjULi (2) jIjlSju juJj iS-Lfljis. SjljLs jL«-<j/I j^jG ju^LjLj jI 

^ J_A jj-_LJ La i-ill—LA (_^^^j_ail «LlLjjlII jJillll ^ (J-*J • J * ' tl)^^^ 1-4^^ 

^ (J 1 r j-ijLj V! j_LLic_o o-jL^ I Lj-j*^ jilr-il jiJI tjl^ UJSLa .3JUJI 

(_^1J.VI L^j ir-iU 4^ul>.'5/l o^LulII ^ Jjj I ,iU iKlaus - PeterMoeritz 
•.(^LHI jJaUm ajjb 1995 j»Lc (Deutsche Bank) 

(jl SjijLa jU I fiLi (exitrisk) Ijut ^jLiJ,! jJai.» 5L31£La 

La Lajij 4_iSLjj^V| ajLalil cIjLjV^JI JUj («JUJI 4J Jjlo V (^yijL3 

^LlII jJL±jo i i(jjj^j'^'-2j 3jsjSL>JIj cjLcjj_Jm ^LLa^j o'^SLi^HjjJil (jl 
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i J II ,_p3lj^^ jj-A_iSLjj_a^l (j^ i)^j"(lU ji CjLc.^_j_JaJi.l ^LLa^ (jlr ^ 
. ^<s_A J_Ll CjLcj^ J_a (jlj_j_a j.j*j(JI ' jl « i til 

^^^L-a jVjjJLi jl o "f"l r riVI jJjt_r»o LAJij-i^ ^ ciJLLA i nll d ♦ i n*^ 

(JlLa_j jVjjJI (JIjjV (_fjj>.| «Lo-Lj • L* W'^J 1 J 1 1 II I i_i^l ^jlII 

.5_Lil>.VI iZj^LsjJLl (^^Llo.1 (oJL«-!l JjJ iJJ-! La er'j^' ^J-''' 

i:u>L.«jlJLi (^Lo^I ^ 4_j3^jJII i_ajl_^l ^^jJ Lxjj 4jULi (60) JSLAj 

La m! L»^ .3 lu-wVI 

La jjljj>.Jij LUaj! 4jjji_jjJI 4iaL«Jlj ^'j'^'l ^IjJiLs .(40)jVjjJLi L^L^I 
(j_a J^l (_^,.SLjj^VI (_^jill ^LlII (jl^ (jij ijVjjJLj I 0(j"iL>.L>. (2>^ (ji^jiij 
(j I 4^ 4jSLjjjjVI diLa^SLsJI (jl^ Lut .(jJLLjlII ^LljVI (jjLAi. 

jij ^"i ' ■■I * j—a^l ^ 1 1 "i 1 LaJ—t^ L^j_iL>. ^_^l ' ' i5j^^_aJtXl ^l's t n ' ^ - ^ < 



La i_yA^ ^ILj (_^L«JI \I . ^"aVI |2j-a 5j_u^ ^1 j j ' ^ " CiIa:>- iSj-ulI 

jjjJjiLilll l-^^Nj 1990 i»Lc jLUa -"'Ijjl-^" (_y£Ljj^VI jL-oiaVI t-jLlij 

iLjkJj_fl_^ ijVjjJI sLaiila i"iljjl-^"tl (jl (jjj jL-oHaVIj 3'j-"^Li 

J J I I II (J 1 » .joJLkJI SjLjLill jl » I iil jj-laj i—sLLiil 5jL^ JJ-^ Cr^^ 

JaLiUl j^l jJ 1994 ^Lc j^p uul j^Jil oJil^ Jliil 

(^^Ic. «Lbj . i^gjL-alaVI i-^jjJI I.. I iii->- -'l l-^^' (jl^ i^gjdl jjsVI ii^gjL-oiaVI 

dJJ jj LL iS JijLill jl ♦ I iit ^jyj^ L_u J o 1 a Lll^jlAs^ - (__^^2j»SJI (_;jl^ I , 1 1 ^j>.lj3 

(_^£:^'^i jL^vi oi ^! .djijL-oi^vi 

(_j_Lc ' " • * I iJJLlA SjLjLill jl » I iil iJLtjlSj I Jjljj^ 4JL>. (j7ij<j (jl^ 
Ltiajl Lijjjl SjijLill jl » I ii! ' " ' * -^"j I (JL>JI .(^^Liaj (_gjLtAjl 

daLiJUi^L, j<Uj/)) i^jt^ M J-ai i4jLI.Li 7 '^'i}^ '-^ Cr'l J ' '^"i ^ 
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L^li 4_Lj.j I n U i jljjl>. (jji j;; 'l ■ ^"al -Sj^j 3-IL>. ^j!^ ^L«JI ' ^ ■ ^ 

, 4j:>.LljVI L^l^Ua '*T!^^i>^^' ^'1 .--11 cLi£ Oul^ O^J (jr^J 

i_3j-_t-£iJLl 1^ 'l ' ' t^^*-^^ L^-^^J-^^ 5 J_jl_i!l ^ ♦ ( fi ^ ^ Ltiajt L»_flj jLrt-i 

' "'J '^^^ (_psj^I J-2J Lis. . JLs. (jr^-sl (_yJl CjIj i I fi J J-La (_^U^I (_gj^jJil 

i 1995 j»Lc. '^-i'j ij^3J-^ (jlf , ^ ^ 1 1 j^yi cj Lc j_)_JaJi, I dilju oJiSL^jj 

ij»L«JI tiiljd ^3^1-^1 cr^ «iliisjltal JL^ tlul^Lo 4jLI.Li (7) jIjLfl^ 

^Ijjjil ^1 L^ijJa cl!jL>.j La SjljLaJI «LojClil (_)l3^_j_aJI tfJLit (jl VI 

. ' \ «iLSlLijus 5jj_i^ JLjIj^I (_^iij.ijeJ SjJLSJI Sjj^jJkl 

4_LJV^^ Cr-^ cIJ^ o ^^Loll jVjjJl cLiLa_La ^-laJJ 
'l . ^".tl ^ cLj_ul_u_u JLiljILa ^^^^^ Q^ ' * p * , 5 * \ ^ <tlj 

jiLc (jJjVl 5jujV| j^VI ^jUl J o^JI «Ijl «CUjS ^ SijULi (20) 

(_^L«JI 'l .^"aVI ^ i^j-aJI J ,~,t\ i1!Jl;>JI Ijut I. (J I .n i 1995 

* p-^ljl o"ri t fiLj ^j^jj:tlu 1 Ij JJ^^"'^^ 1 JLA jj^a oVi t nVl 

.(j_iUVl ^jUlj |j;j-<.uJ5jJI ilUj^iJI Liaj! iLujjjVl iZjMajlII 

^ ^-^ • L^j? (ji»3 crio-lj^a i4:>. jLsjjL-oitj (_jjl>.VI dilc^ i':! U LaVTj 

J Business week Jj \l , -^"aVI jjjjjij 3 , ^ , ^ 1 1 cj^L>J,Ij cJijej^l 

JLl:>. «3_jj^jJi.l I ajI ,^11 cjjLajj lEconomist ji Handelsblatt 

J ' ^"j nj^^LjJI I j" 1 J 'l-f^-'^' dj^L«jLj (J^LtUJI 
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dJjLa (I ,80) j^ljJI o-jL^ jVjJlU 4jnjn-»Jl SujilLa ' '^tl jjl^j/ 
J ' ^ _' jVj jJI (jl^ Li^ . (J^LkUJI (jIjjj/I jijLj/ jjt Li^ (I ,36) (jjijJj 

. 4la2j jL> ii <i < njlJlj ijijUI njLijLcL^I (jliUjiJI 4ji^ J ' ' La 

jJaji\ (jjj-^ ct^ J-f^-*^' iMarcel Stemme 4 n' ,% Jjj/jLo jjU",tl | j^a 

Deutsches Institut fuerWirtschafts) 5j \l ,^",aVI ili^jaiJLl ^UVl j.^j(II»,jjJ 
Sjilala Cjlj-u-oij i-jlLla i njl» 4jl JLS '-«-^rP- *>tP^' ' (forschung 

^_^j_i_o^_a ^J_j_jL:t_j_a ^_i_o^ (1)-^^ * J^J^' ^J-*^ ^ * I nt d 1 1 II ftlj (( IjUl 

jLi^LlIl ^jjj/ i(jJjjJI jLflJJI '''^ (j-^ (>u.al ir^'i^VI (j-ujjj iMichaelMussa 

^>Lil3 i_3jj.alul SLi>. ^jliiil j_aVI j_2Ilflj| 

; ^t***-»- J-*^^ tJ,l>^ 4_u_L>.^l Cj^LjjjlJLi (^^^LoLtim ^1 ^^Jj ^ J-i^ 

3j ii->.Vl irj5^_«j(JLi Sj^bll ^ Jjij 1 .lU iKlaus - Peter Moeritz jjt . LK 
jVjjJI J < I II jjjtjG ^_y^ ^^J^ i(Deutsche Bank) (_^LI.^I ' aj . ^ 1 1 

^5^_<ji (_jJI jVjjJI I— aj-i^^ < I II (Jj-><-i I jSLaj . jl « I iiLi «LLji:>.VI J-tJiVI 

^j-^J-aL»^! (j-a ^ 4_j_J1JlI1 ^jl , .' ^ ^J) ^ ' ^ j ^ ■ 1 jla ^-aj ij2>^J 

^L<^Vl i (Global Player) (^JiLiJI (_gj"i m U ^^^^ JUl 

JLA ij\ jjt Ji^JJkl j_a^lj . jLljVI «LiiLc 4_lL><j (_yJLi L^JlI <LiSLjj_al Cj\ i n i nj^ 
4-^ J ^ *kJ1 d 1 . ^ •> 1 V 'l J "' ^ ' ^ ^JU^ ;J-<J-*J CjI i II t iijJLl 

i<G^L:t_iIo Oijl^ I o j ^ ii ijLtiiA cLILlA jj-ojI^ . ^1 1 1 II ijj-C (j-II fiLj_u_ujj ^^^y£Ljj-a^l 
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(j-I^ SjLi/l» (jLa «Moeritz -J tj Lo ( i n-^j ' V cjIjVjjJI ^ 

JLs-l cLi^Lb SJ^lSLa 3^-;!-" Ur^ '(j^^i>*^' lSJ^J-'^' ' ftj . ^ 1 I (_gj_jjLa JL>. I 
el -»■ I . ^ /I £USLjj_oVI SjLaHll CjLjVjII (J-ujJ (jLi (jjs-jj ijjjjjJLijSLIl «LUa^l 

^Lcj-_i_o jl ,(( J_al£LILj I ^ * i^LLaJ^Lj ^ ■ ijVjjJl i—Sj-t-^s ' " j^j ' 

,-)L.La 

jjf SjjL^ ir. I ihI» 3_iSLjj_aVl SjLaHil cjLjV^I (jl ^q I iij joJLkJI (_ySLjj_oVl 

t(jl 1 I II 'JU-^ ^JtP^J ^j"'-^ * 1 JLA tJ^J • ^ ^j^^_AJl1I1 t_£L3^ (( Lo mi (Jjt-flJ 

(^^yloi. (jjjjJu^SLIl cLil^^js-"! ( iil j ( II 4(_^j.^jJLl L_3j-t-£iXl Jsa^Lrt-a 

, ^^^^ JLjlj L_4-j_3 Jl)jLj?e_i Lo ^^-Aj i(_^^Lj_aJl SjijLiJl ^ « ( II ^ ^ (JLiIoi.Li 
(jl : I CjIjLJu'^I aJJt (_gjJLo (jjJ-oJI («-4^ lX2jS (JL>JI (jl^ I 1 J "J 

tiil j^J .(_jia.iitjj (jl j^jjJI I— aj-i^ J » I II I (jljajj S^jSLaJlj (_£j,^jJLI ' , ^ 1 1 
Liiajl .'"'jj-^<"'lj"a (_^ jL-oISVI jLLj/I i JSLjLa (oi^ia (_yJI 3 iiimILi j-oVI 
(J_LLa_j I 'l ' ^ , (( fiLSL_L:t_a «LjSLjj-al 3_lJ_Sj filj_oLu_o)) jVjjJl jj_AJJ (_^ liLH 

4i>J^^jG <■ I I I iM (jy^l ^"«1 "^Jj ' ^"tl jjla-LCulj (_y^ 3_1 JLS-lJI gL-olj I lltl (_ji^ (j^^-4jL^l 

La^^JtS . LUajI ^Jtill I jut (_yl£. j_o^l (jjJjL,aI<2VI (Jj$ dJj 1 1» Jijl Ml" I II a p ^"a 
jj>.VI t_4jL>JI (_yi j-uSLll ^^Lj j_a^l (jitlu LaJLi^ Ja-iso (jjs «U^ "-^J-^ 

I iilt ajKZLLjj\ d , II a'i /v^'a jl , ..II ! ,^ , ..IU^?^ ,U_,^t t j „ 

L^L-i (J 1 r LaLjI Lflj^lj ijjJaJjilj I (j (j" ""' (_yill SdLtaJI SjjiSiJI 

i_i_jJi^ (jl^ ^k^' o' c?^ '^^5 f 4jjL^VI CjLuI .^^yi J^MMj 
(_^^^_i_u ^ ^ "' * ^ W^^' "J^J^^ tjjL5-*-" (j-UijL^l (j-Ujj?E_ulj.IIj_oVl 

(_^ jVj jJl ' ^* ''..^ (.Ml 11" Li^ ' (j^ ^1 ' ^"al ^j^a cLjlS jUj ^-j-LI (jl^ La ' ^ . ^ < 

juil j^Vl (jl^ 
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(2>ij jL^ (Jj i(Rezession) \l . ^"aVI jjs_J| J Jjla (j-o (^jj^J cr^W^' 

JL«_«JI jjulJ 3_i^LUiA iLialj Laj i(Deflation) ^Ls-SLiVI SLLj o^jo 

LjL^ c-"-" ^-^^t!-"^' 3'^^" (j-* I -1 liU 1 1 995 i»Lc lJijjjs. VI 

3_jj^j_ll i_3jLi.£iJLl jJi^La_o I Jj J J g" 1 1 II (j-o *IJljjI . L^iSjo ^jJs (jLjiLjj 

(I ,48) 1 1996 ^Lc ' .J jl jVjjJI i-^j-i^ ^Lijjl 

J Ml I J-4-»J Lj-^jI 5-i^_l>-'^^' ' ^-^ 'J II diK J i~ii JajIjUj.! JUl j«JLc. 4j| 
iJIl-l jv jj-* t^ii" a Lt-£aJ, 1 t."' ' "jl*^ Lj-*^ ^j-* * (^-^ ^j 1 1 n" t n \ 

' 'oij '^11 (^Lj S-uliUl 4jjjJ.I 3 -1^11 ijiiL. ijij^jj,! ir^U 

(_yic: LiAjjjb (jLUa^ (jl jdll i(_^UVl i^j^j-ll L^j-^lj (_^LiLJI ijij^jJil 

jm p ^"i ^(ja iMoeritZ J.J-1-3 (j-A ' JI-^J • '-^ ^ Cr'l 

H «Uiaj 1 'lAc Cf^-*^ i^j-II (j-«^l l'J-* Lx-ijJ[^» ij-Liiaj La iSjLsclillj 
j; \I ,^-,aVI jj .-^tl ^jLa ^1^1 (_y3j '«(jlSljll (_ya (jSLjj^Vl Jj-alll LLl<LajL2j 

l^jLVyj a ii.iIlLl ^iej v 4jLl Ulr 1*1 j_a >Ll ^ttJi^ ^^H^' 

.4jjIjj(JI JjiiJI jjjij iZjVUivl ji;^! v::jjlj isGj^ ja,ljielj^l LiUj jJ;/! 

J ♦ Ml" Lti-L cv CjJL:t_u_o La Ij-'IoJ-a Ljj»jJLa JL^Lt-^aJI jJ_lII (JLi-a 
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4 JL^_jlJ1 ^J-jj-LaJl * Ijj^-Jl 'l J i JU3j:t_a j-uL^_a 5^Lj.S_l3 . ^j^uLlLl CjLa^^SL>Jl 

(jljJ-iJI j-i^l i_al-j.a_o iSjj-sl i 'l I II t_uL>. 'J ' JlLJI i jla 

t—ljJiJI 4jJLjj La j_uL^ jjlj Jl^ • L' ' ^""'^ SjLcLi^l i "VI 

(Jj^ ^ I. .jir^l JL3 (BankNegara) j>LJI «jut (jij^jj.! l^j inU (j^J 

^ ♦ ( 'l p J U f' ^Lfljjl fidj^ls (j'A-u-o (_^J-a t-"' i i i 'i" dul^ 

(_p>. jGJI (j 1 r LijUl J LuLkjjjj oW^' 6-* cr^ i-ajl '^U ^ 

^ ♦ ( 'l ^ A tl '.i^ t JlJJl:>. L_3j-t-£lJl ^ « ( 'l ^ ^ ^'^^ J'^l^^J 

Negara i-Sj-i-oji u unj iiy. i ^ j ri<-v jjI j iSj-^ i . ,:^'»\\ ju] (_g jjl 
dJJjj iLSjLj/ Price waterhouse 4_LjjjL2JI CjLjL-ojJI 4^j-«i/ i^J-I 

^^y^l j"i ^1 fiL<i_LSj ifiUS^jl ( Ljj L^-JJJ *(3->^ t.^'^l p^U« tl ^^^LiitjVl >■ ' 1 1 'l 1 

«Lili i_jLLai. Cr^ «LuiiC (j^' ^ O^J .CjIjVjjJI (jji Lj-JLa 

. ^'^'^\l LjjjL>- 3-L«iII JLclj^ j_LC JL3» lj>Lj jLfljl jj! Ji^! i Jj^ll (_^J15aj 
JLclj_2_i I I ^ I . ^ "a (jVI (j_a ij»j_iLj V iLUajI jJt 4_liL>. (jji '^'j ''^^^-'^J 

«L-^JL^ LaL^-l ^j-u£LjlI1 ^jj^ J-uL^J3 (JJ^ fiLliiiluJ J-4JLJ jij ^"i , 

^Lc (_j_3 CjLlLi^a^ Mj-^ (J-i-^ dJJj-l ^ < i'li a '.t_ljjSUI jUlL Q^L2JI Ijuk 

cjIjLjIlal ,j_a ' »j '^11 4j j^IUIb La JSj I J^}"* iNegara (j! dili , JUl 

«Ljj-SLJ J I ^ ^ U I , ,,j CjLajUU (ji^ (Ji^ (jTia Sj^Ljj i4j JLs. V 
«Lj^Lu^I (JjjJI icj.«j3tA Cj^L«x. JLUs ^L*_Li it_!jLUaj JLs-l (SjL^j jL^jj. 
J J ^ J 5j-_j_L^ tj^J iJ^Lj_uj jj_a (^^^jj-jJLLl j^^jJ La ^Luj ,(_^j-aSLll ^1 1 ntl 

' ajI ,^11 ,~..r- ^\ o^jijjj I jjl^ La LilLii . Ij_uji^ J-°^' ll>^ SjjJLa^ 
tj^ I I I 'l" a liLuJtA 4i*C (2>a CjIjLlUI L^ jjij*^ J ' ^Lj^ JL>.lj O^J 

La lilj , jJi^La j-i-^l L^j_i^ J » I 'l jLi^Lij 4jjj(H 4L4J1JL1 «lSiUI (jl 

i!l 3^J-a (ji (j-a Negara J^Ijj MjLaSLIl sLi^ L^ \jtj < I 'l (jiiiitjl 
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^ d o 1 II J L>.Lijt 1 ^^"^ JljjL>. L^J^"1 i"i ij Ji^JLj iSjijjJl Cl *1 1 

Jlila j_o. 1990 (^r^jljj/VI 4jJjJI (jj;/ ^ 

jLlLs (j^jjm j_uL^ ^IjLLa 5 JJL^s ^JjLS J ij^^^ • '-^■^ 

4_jSLjJ-jot f I II d I II 0^ ^Jj L_3j-t-£l]l ^ « ( II LUsLiit-ll I I I II Q i(_^^^J_a]l 

Jl^jj (jV L^jlSJJ SjjLLajj-JI L^jl iroU jliil jJI j-aVl i O^ljJI «Uiail 

(jl^ Negara £jl VI . Jj^i i n U jJ>~] ^^^^ jJoUcji tjjJ L^ajii.r^ 

. I. I J < !1 j_aVI_i (J II J I IjUtJ (jljjj 4J I j" " 1^ «Lj^^Ja Sji^l i ii<i i 

Negara t^jljl^r i^I^l. h_^L(II ir.^^l ii_3j^_jJI ^jl^i-^j ir^a JSL! 3 iuntLa 

(_y£LjjjsVI (_gj,^jJil ' ftj , ^ 1 1 J-fJ^ (Jjij I II o (3^J • 4 J I it!a 4.jl£>jjS 

La IjJjL^ JL^ jJ» :>LjL3 SJjjJI (j^ ' ^jl'^"; SJjiliI.1 djLijLUall ^^^^ 

(J Ir i>*lj^ Negara JLj J_l3 JI->JI I -i j .4i«lAJi,l CjLijLUall 4j^Ijla 
^1 J J < ^ "i t tl)^ ^ ^1 -^i - 1 ^ UI I ^ aj 1 1 J A « ^ p ^ ^ ^ " *C:r:*JL)J^^ 

I 'r I imI ^jy^l fiLCj-i_aJLl (jyJJJjVI J_S_l11 ^Uiaj (j^ I 'r I II M t II ^j'A-U LL^JJ-il 1 

cJiL Sjl 111^ J993 J 1992 (j^^UJI Jsi il^j^I lJiK i^jJI j^Vl iL^ 4la 

I J_& jLLoj isL_Lj.a_La JL2^j 1« Ljj_LlLo "^L* ^ -» J ' '-"""^ J-J^l» -J «LUsjLnJll 
.oLajLaJ,! oJUk (Jila «Lili. (»J-2j pJ jj-lr»JI 

LLj_j^jJl£LII Jajlj,IlJi.l JUI pJLc (Jjjj p U^ ^^^^ Negara S-ijLUaji jl^Jujj 

JIJjV ijSljLtij-^jiji. I iii-w i (Dollar Vulkan) «i^gjVjjJI (jl^j-JInS^iji 
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^ ■■ ' (jl jjlll j^l j^ijj ' 'j^^ (70) ^^^i}^ ^* J ' ^^J^js . ^ .« . ^tl 
Economist 4JL*ji t:i4jl£j . d ii< i<i ^^^i}^ 1-« liitLaj L^jLa (jLLjJI Lol .^1 lU 
ij^ iZjLa^LsJI (oJiLjLj SJL^ ,j_a SjjL=t>s 1995 ^Lc ^Is: i.-.Slr jl^ 

ijij's I .ntl ^jJI 4^LaiJJ 3j ' "^^ J-i^aieJ (jl jJjJI OJLA JIjj V jl .^Lliill 
i>J_A jl^ o "f ( fil i-La^ "f i"i 1 J— «I i-iIL_LA (J iM T 4_jt • I j"" I o ^ (^^y£Ljj-joVI 

, 1 J Mil * ) (__^^^^l (jlj»La jJ^^_r»o 5 JL^Lt-£iJI j ( fiVI p^VI 4_uil_L)JLb , 4JL>JI 

iSj^-^jtil (jji jjs-VI i—SjJaJI 4jjL>JI cjVjL>J,I j^iajj Ij-^ La^Ls-j 

'iLlj.j i n a (_^l ijVjjJI 4_L4Jjt (j-aiitjJI (_^l «LloIjJIj iLjjjjI 
(jl JlL J-J^i LlajSLs. tiJLj^jk J^IS^J jl . s J J» I fi J [-r- a j-Jl^ 

^JJLs. (J^l (j-o J I n ij-fljlj 4_uLi^l (jOjijSL>JI (jr'^' ''^t'JUJ^' 4^jji:>>J,I 
((J^^ Cj j tj i itv) ((^cjiiuLll JLjJ^I » p J^* ' (jl ^1 » 5 JL>. 4_ujjjl ^ ^ o ^ 

(jir LljIJjl J-Af J^'^J ' " l3-IjjJlj 3j ' "^^ ^'j-^ ^Vjjl I. I I I n" Jl^ 

<^ I II ( fijJLl iJJLA (jjl^ (j-AJtjj (jl^ I jl La (J^^^ JJ^J i5j-Lt-£l^Lj I uji Sj.^ 



UJI 

I .^jjLlIl 5j^l j SjJLs. • " L^Li «l2j Oj>.j.IL-uLo Sj-JLi^l 
(_j_ljVI (jIjJLjJI cjLojSL*. «L^Jj i*L»jjl (jl^ i^j-II '(^^jri^' 1-dJj (_y3 

Sj_aL«_a ^ I isLjjjijJ^I 4cj.«.>J,l dJI jjl fj <i I rij (jl^ L«a^ 3$jl Ml u J-<5i^ 
:4_a^l_^l Ji^_^jl1I Lijijjt 5j-u_u_a JuJl>o j-uLj c_ ^Li lJ^^ j ' " 

(jl jlLJI SjLs. 4Li^ c3^J cn'JDj' -^Lsol « LJujI (jJI 4_LaljJI SjutLidl L^l 

J I ritl 3Ll>JI (_y3 Ij-iii^ j-Jb (jj (jr^jlJJ^' i'liU I JUt (jl J-aj . 4£jl i'liU 

ilj_A j_aj i(jSLIj i4_ujJlII 4jjj|jj^l (jljiLJI 4jjbVI (oiilll SjtjtjJa 

J I iil J I II Sjijl ^ I J ■ ^" • "I I (_j^ i^-^l2j jLxjI «Liijl jjLfljVI j-^jiij 
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(j-a *l JiHjI i .i JLa-" i n jJLll jj^ jjVI L^ji^ Cj^jL^ cH^' S JLaL«Ji.l o'jJt ^j\c 

j-LC. L^j^LcjJ L^jj^ jLl^I (jjjjj^l jUoVI oljij 5^Lc 1 1999 ^Lc jlL^ 

3^Jl2JI ^jjla^l Cj^VLojlII ^ A"^." , .. tiJJj 1^ ^j^l-^ • Lailaji j-uJiHil 

«IjiILil it_gj^j I ri"*^ iL^ , UU^. Li^ jjjiVI CjjL<-u Ijlj .«(Euro) jjJjl» 
(Jj^jJlj 4_L.3j_i.iii I Sj_i.i5j^l j_j_*j>. t—il I n" 'w! i2002 jjl-y (j-a (Jj^l (j-a 

. 1999 j»Lc: jLLa 3j I "H 5jLjL.aJI 

(jl j-LjJLb . l_iJL>. j-jl I II !1 (_gjL2_Lll Cl" Ml"!! I ^j^*' w j '_' j I ' '^^ " 

jj_j.SLj (j-I L«-^ '(j-L^' SJljLs jI 1 1 iil (jl 4j>.Laj 0_5^ (J^ ajuJu^i^l 

(Jjjjso Jj^ I ajI , ^ It s |j_iJ|j j^^l J » I II t^"^ ''^'^'^ Q^-llsljJkl 

SjLscill (JjiJ*^ (jl jjt iljut jojtVI Lx-ijJj •lSJ^' 4l«.c 4l«.c 

L-clUdI 4fila:>.LiXl ' ' ^ ^ ^ jl ♦ I iit I " » 1 ■ 1 ^" J 1 ^j-a jj^Tt 1 11 ^1 jJLJl i>J_A 
(jj I II II S J-SI I II II jl » I iiVI J^iJiJ». SjjLia (jlSLoVLj (j^SLuj/ 4j| IjLA (_^l 

^ ^ ^ ^j Ml 1 1 J 1-^ ' * (_^jj>.i 4_Oi.lj jj-a • (3:J^-^J j-*IuLj_a (jr^ 4^j"i Mitl 

L^io jls-Ij JSLI (jjS^ (jJ jl I jLsoVI (jl jJLI 5 1 1 nilb Sj_u^ 3 j i »1 j i » S^ajL*^ 

(JjLuJI (J-L^Hj^aJil ijy^ I J^^^ (j"^ ♦"m i II (Jj ifiLjJ^LSltjjiVLl ^IujUj (_^j.^j-a L-^j-u^ja 
l_i-Jj •(_yJjlJjl i-kjuL^iua ii-y \ L^^l J I iil 4j!L<Jkl <Lx2jJI tfjuk (j.C 

JJS.VI (_jiiJLiJI (_jJI I ^ ' ^« ■ (jr^JJJ^' jLaoVI (jl jij Jajj-ujj IjUk (jl 
cA U", , .. ^ y (jjSLj (jJ 4j| j-II J-^^l • (j"^' JjLjj/ jj* Lfl.^ cJ^jl 

j_:*_jLJ LaJU^ cILjjlII j ♦ i II (^^Ja-iAjtJ i(_^J_SjL!l jL>»jVI (_j.3 LiJj 1 Ml a j''^r- ^\ 
(JjjJI ^j-u ^ (jj^ (jJj I • S-^J-'^ 3^^^*-^' (1>^ 5^ J 1 , ^"tl «LtiLs ^1 411^1 i Ir-I 
LsLj i ■ ■' 4_i^L«Il:>.VIj 4_ujj_iiiJlj 4_Lim L^L^Luj/ (_3j i h i" VI 4£jl mi U 
(j_a i(jjS[llj_u , (j^, t ^ 'tl ^j Ml 1 1 I JLA (_3.ir»o 4JL>. (J5.3J i Ljj^ (j-a * Jjui (j5-Jlj 
«Lcj.j_uj CjIjIj-^I !iLitjl ^jy^ J-^^ ^Cr^Ti-^^ (j-j-ul J I II .iL>ol (3-^ 4J| in a 4^ 
, fiLLa (_^l_La V LuLoi. Ij-al iCt^^l i^yJ^ 
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I j_a (Jj^ cjl_<iuL2_iJI jJ-jj -ijt;s.tl d j <i it^l «jut L^/LiSj 'O^J 

4j(jIsljILa . L>. jjUo «LujjjVI 4-U-uI j i nll Cj Lc Jj-JoJl I j-II - niW 

jLaoVI IjUt (jl (JLij L?J^' *>-*J Cjj_«_La) «IjUl t_!j.jaiJ I J I . ^ 

[^j J ( nVl] ^_j_lLLajj-lJl 4_Oi.jl_>Jl j-jjj) «4_ulj Ljjjj t c '"t i"m » 1 1 1 < n i^J^Jl ' " 

1 1996 (_>ujLo iZjLiljeliVI jjLjl ^jjjuj^ . (jjLi SjlLLLo ^^js 

.« LuUil (J-«-«-II (_>^J-^ I JjjL^» (jSLiij jLjoVI (jl 

jJI CjLi/LaJjLi ila^po S^LUslI 4^L^ jJlj 4^L^ jJI i»JUk p . ^^-^ 

1 996 j-jLij ,j_a J nic ^liUl iiL>^ 'cn'jjj^' i_gJ-2iJI jL»oVI J^a. 

1 I 5Jj_LXJ cr^' lEuropean Finance Foundation 3 i n , ,ij_a 

jj_uj^jt ^L>. J t iiVI] ^_^y_i_ujj-il 1 4_jJm LiliiL^ ' " ' o * ji^ ' ^ . ^ 1 1 

(_^m ^liaill irjVL».j (j^ j-utLAil 3 i'li^Lill ajjt (j^Jj .Jean Arthuis 
tSjiii!! CjLs-Ij^VI (jji LUajLj Arthuis 4!ljJi:>. 3jIjLi ^ 'aj , ^ 1 i j 

^ LLlS . (2>^^ LJ^ri-^ (400) jj-* * ^ p ' ^ * i^ljtil ^^yj^ 5 Jl>. j_a 33-*-" 

4_LSLjj_a^l SjLaHll CjLjVjJI ^js i—Sj^jJI LljIJjl ^-^^ i ii SjLcLSJI iJj-A 

" ftj . 1 1 jl 1 1 iil 4_i:>. J-^ 1 jjja-j I II (jyJjlJJ^I jLjoVI (jij i JLlLI JLlII i—aS ^ 

i ' ' ^ tl ^1 ^1 j— lT l ^ -J p_A1 i((3_jjL^lLll J I iitl 4 Ij ( iij» 

/'''^uUhjl^l (>L 3^>*^l 

if^j I iill t^j^ Sj^l 3^j^l juJa Arthuis ^ jLkjl i^j-y i^jJI (_^jSL>JI (Ji.jGJI 
olii ^1^1 .oUVl Oi^jjL^VIj JUl cuVU-jJ 3 i iinI Li Ujt^"'^ >UiL 
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.(_gjLiJjl jLsoVI »1 ni ]\ (j-o SJjJlJLI Jl^^j^JI jJt^^ J-*^' «Liiis. 

j_ijL«_^ ij 'i in\ La «Lj-Lc j "i i II "i" La ^ ' j ,d ^j^--tl i jjt IjLAj . Vjl 

(jjLIVI (jij^jJ,! jJiUji Lii^Lo! j_uL«II «jl* lOo-jiL^La 

. u a JjjJI dJJLj (J 1 r '(jjjijjVl i^gjLflJJI jUoVI i_5jU 4£'jl miU 

4j^^SLr>JI Sj}! jll j-^^J»-" J i4jLI.Li (60) SJjjJI i^jjjJLa ^^^iP^ 

L^j_»^ jl < I iiV (J i I M dilj^ .(^LsJj.'^iJI (^jill ^LiJI (j-o 4jLI.Li (3) (jic 

tiJjUI JLo. jIj-iljj/VLi ■-■jt^ — - o' '^jl i~M o^LulII 

(jl£j . 1999 j»Lc L:U! jij; I iM 1 II SJUJJ oL^jUlI (jU « jil 4jl3j1j 

4.2jjJaJI aJJt (jLi (jjJ-2lL«j LuLil SjJLfliJI cL^/l J I iitl 5ij (jr^ (jj-<ijLaJI 
'OJ J ' " J>dJ^' o' 0-° v^!M-«-«-ILl (2>J>^Lm sLSjJI (.;r^' (jr^' 

. 4_J JL:t_a j-lCJ 4 l^j mi 
La ^jLc^^-(-u ^_jJ.4JtJl ^1 o' * ^ih^^ «Li^la-La^ fibtl^ja <LLi.>Jl o' 
J_i^ d U -^tl Cjuij-><J Sj-ibLa-ll jj-a l1s\ ^J' * .' • LtLL^ic3 

1994 j»Lc. j ^ t i~,.t , I , ,.\ya \ , I I |V \l ."a i ^ a j",^! j .'^j 

I aj . 1 1 j-Ui . Llij_iil jL:cJ LjiJLii2jj 4jjUi.VI ijJLSiJI 5-^/1 j 1 ntl ^1 1 hmi »1 

Jean - Claude «lAjjJ jjJK o W ^ ''^^ -- " oJSLa 3 jtM , ..VI ^_£^jX\ 
dijj^l)) 3^ (jJl cr°>^ 4-^/1 J I II ^1 lo^^l liilj jLLa Trichet 

fiL_Lj_u_jj-iI 1 Mitlj o^ .'.^j^^t, 1 ^^^jl^ c/^-tJ 1 jSLaj ^_alj-t-£3 

<^L«.>J dlljj ujUk^l 4jl3Jlj La ^ij^ JaLaj jL> ii <n Jjjj SjjLs 

JL^ ijJUt C^L^J . jij g "1 I iiL SjJLaHil 4jjLiaJ,l CjLj-j^ JLUs i aj , ^ II jjljj/ 
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J-oji-II 'crr'JJJ^' jL>oVI 4£jLiiJi.l JjjJI ijijIjlj ^SJ^'^ 

f_ylS (j I riT-" I ria Jjsi I jUt (jl . «LuSjSLsJI Sj j I jll j.J*JlJI *L^I 

Ljjjj' (j-^ Sjl^I i n II 3JL>JI j-lc. .cjIjIjj^I ^LfljjLj ■ ^ • cjLSjI 

jLLa (j-o (jrijj^' jLsoVI »1 m"ii tiVI . lLL! j ^^Ir 

Sj^Lci i 1995 j»Lc: j_LO iLiyl LuUl i>iI JLla (^bJLij n_LjljjiaJI 

.(^jjjVl i^gjLflJJI jUoVI j-uUju «LfljVI 

cljl I II { iijJLIj diLcjij i~ii U I n "i i 1 ' j -» .SjLuijJI SjjLi^aHaVI cLi-ulj I iill 

■il lr-|"l^>U VI »(j Mil v StlU .tl ^LiGj jr<-LoL»J' L^J^Lo liLh^' 4^1 Mr-lll 

Ij a""i I II a Ltjl urL S^jSLsJI (_^l 3_,^UI 3^ UJI jbjj jjJ-i^ ;.jlK-ll ^ 

iM I riLj l"l Q d ♦ o ( fl »^ I n" 4jL>Jlj ' ''^^ ^ O ^ I )JJ 

L_£ijjj>. f^y^ fiLjJLjjtJl CjLiLSJjl ^ 1^ ij^ f t iill jj-a J-La 5j-a (Jj^J * Li^Lflj 

.(_yjm cJijiiilll I II (jlr L>.L*I1:>.I j^^jiu Sjlc j n' i hI LIj i>iI i i 995 j»Lc. 
^jJLa ,3, i.iVl (j-oj-j jJI J I Jacques Calvet 4_AJK oJU- ^ 'r J 1 d I II I iij_Q 

1*1 JLC (_yJiJJ^' Ml <i 1 1 J o 1 >l J V (_g jJI Itjl" I ll_0 JijK I iij-v 

Cjjijjl LUaji Lj-iLll (jr'^j . Ci^j "1 1 iiLa SJai. ^jlr Cj^Lj-^1-«jJI ^^*; *lj^l 
JL>.i 11 ^li 1 11^1-3 j-uLa J jL>. S-i^il 4j^Laj 3_LiILc. j_o La La- 1 nlLa ■ 3 i<ijL«J.I 

Deutsches Institut fuer) 5 j\l ,^"aVI cii j 1 1 ^^LlVl j ,jjjjjJ.I 
(_^j£L>JI ^L^^W j»jLi^l i_fljiiilJI (jl Iji£j^ i (Wirtschaftsforschung 

4-i-u\ J t II CjjI 1 o l"i a LaL^-l i L^Haj-J Lljjjl jIj-SUj-oVI «Lcj-Cj t^^-ij-* 

iHeinrich Bruening j_Lj^_j_i ^j_Luk ^Ij-II jl n'i 1 n a I ^7- j""'l (_ylll i_kA5lII 

i 1930 j»Lc. j_«jL3 4£jj^ o-v jjLll LjjUl <2jjLj/ (_ylll S^sJ^I J^:»Iu (j' Cr'! 
(J_lj».Lj (_jJI i 1996 (^L^ ' ^ J ' ^ 'J J '"'J ^(jr-'^ (J^ J-ai i Lut (jjs 
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iSjLs-jJLl LjjijjLi ^L>JI ^ ^j^--tl ojLA ^^oiaJjj 'cn'JJJ^' jLxjVI 

(2>jjL!l dJLUjI oj-IilLb La jjt I ^ ^ j , ^ 1 1 4j>.j (^^^ 'ijj^ Cjj <i 1 

j^jLaill jL>ijV1 ^^^^j-illiA JLua 44_t-aL>Jl ^Q.^_>J Lt-£i_4-i (j 1 «"m * il 1 1 fiV J_AL:t_i 

^jLi (City) j^J-a JUl JLkj 4iJa (a^l -.(^jjjVl 

i>«ljLc V i^llLo lUBS (3^^— L5j-'-''iJ-^' ' aj , ^ ,^\\ j_iLl!l ijjjjjjjj 

O-U '"' '-' •(ji>^'^' L?'-'-' cLSliJI jiJUk (_jJI «LusIjJlj 1 1995 j»Lc ' ' ^ J-La 

(jjLjJI j_uSLII (jjij.A=eJ5 i(_^lJ,VI tiJjULi 5jj ir^U S-JUI 

LajLjLc tjl^ tjij I iitl dJLlj-ilLl 5jjLj-a_a *^»-Il-a 3^Jj' 

I j-A jTh^ Jj-'^ («J • -5^Li VI ^Ir JlJjj V SjijLill 

5j I ii'ij-aJl J S_uLI.Vl i-^jl ir-iU jjj ^54^1 Jjiiil VI lii! j Li3 i(>jJI 
I ajI , ^ 1 1 jljjulJI i ^< h ^~ JIjjV (_yjJI i4^L>JI 3' j-"VI ^ J "" ■ ■■ (_pJI 

.(jJjIjjVl jL>oVI (j'^ Cr^W Cr^ Sjjij^l 

• Lombard Street o i nU ^LAII ir^U (^^^1 ti' iCity Jl j SjsjSLjJI 

j^ys L^^ilajlj . OJijJJ ^j-o. SjijSLr»JL3 ii_.i-iJe-<JI j_aVLi (j-ujj IjUtj 

4 o I iil j^jj V liLuLiVI 4j J.2jJI 4-^/1 J I iill ^"i I II tl J-J^J (Jj|J-<.uji Ji^Jj L*^ 

jljLoJI ^lj-«iJ 3 iiii'itLi I j-* 5LL*jtl jii^Vl (jl VI . 4"ijfjJ 5liL*jjj/I Ll* 

' .^11 (J II j'ij «LaJL2j (_gjJI ja^jJI jjt Ljj_jjjSLll 4laj|j,im CjL^j^oJI ^jJs 

2uJ>Lsi<^l (jl (jjj 4j'V VI i^jJ^ v I >l jLcV jjUiu (jjU'VI jl\ 
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Lijjjl Sjjj 3^!-" C?-^ ' '^^^ 0"j'-* cr^ J'-''' fs-I'^ ^ o'^ 

'l ' ^".aVI jjilll 4.4:>.j ^jjj .V^tl . Luiis. 

ijjA 'i i r:)) dJLi^ . ' •^Hans Juergen Kobnik lillij^ (>?-JJ:J j-^'-* (j-^'-''^' lSj^J-'»'' 



5 J I II rtL Lal . 1 996 jjLu Frankfurter AUgemeine Zeitung 3 lijT irr LtS 
La ^ 1 r *I-Li I n I II Jjli,» l^jl^ I jufc j '^^"'J ' " Ct^' 5.2jjJaiI 

5->l,^l ^^i:t^'aj^l.tljllljlj,..ijj..^ Paul Hammet OijiLa 
jjJ-i^ t_gj^j I ri"'^)) 5 jLs-jIl SJjutJI ni a (Jj:>-l3 ijj^ • Banque Parisbas 

(^1 SJaiJI jj.'^" 

j-Jjjj «1^11 5j-4:>- 1 (j I (J i« J I fi I JLA (j La i(JljjJ,l I JUt (jji^ ^>Lt3 jj^Vl CjjLj/ 
Vl i(Jj;».tl!l 4_lII u^j^ (jl^ La (J ri'Cr jj^^" I I I n" Jl^ Jl-I.' (O-ILc 

Hammet c1jLjl^_jj I r »1 i i "'^ .SJLLajJI i^ljjij • ^ .'^.^"tl ^^^^ • ^<ll jjtj 
j_3jJI Sj^ iLjjLI? (j! idJjLa ( I , 35) (^1 jVjjJI i-^j-i^ J'-^j." 

Sjl 1 ri-'w S JLiSjla I j" 1 1 J < 1 fi ^LfljjLl »"i 1 fi i Lljijjl fjjS -J^ 'l ' ^".aVI 

<LLait_i 1*1 t n o"ill ^j-u i_LIIj-uIo 4£Ljj-*IIjJ (J^^^ (^-'^ '-'-'^ (1)-* 

(jlj «LJ i.LiliJt_a Li^ j-u_uj ^(jy-LM (jl JLj^Ollj ijij-t-islj ^Li^ 

p ' ^ - (_;y^l (JjJlII »1 o ( fit Jlj i5 jlaLjlLI ^ ■ ^ 1 * i j_^jii_u_u 1 998 ^1-^ 

idiLajj-i-alll «jut Jila (jl . 1999 j»Lc. (j^ «IjiILil 5jLs-jll SIajlII (_^I 

L_£ij-£illl jLLa Luj-jj Ltil J I ( II t (j_ujjL)j (Jj_u£jj-jj (j^ L^ ^V^^l (j;jL?E_) (^^^1 
<_jjI12j ^ . I ii"'^ jij (_ji g| I II n it i.'i I imI i i 996 ^Lc (j^ ijj^' 

tiJLljk (j-ujJ i^jj 1 n I ii's I »1 m" i iiLi 4j| j^lj ^ ' i JJ.r»J,l i^^jJI I J-i* 
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jaUaj c^Lljl (^^1 SL^/lIl jjljo erijtjjj/ I j-* oLa i(^L^ >=tj (^^^^ 1999 
.SjJil a'j-O, SLLj jLji/I j^a-j (J 1 r (j^j 1 1992 j»Lc cn'jiJJ^' J.2iJI 

liLa» Economist 5 1 t- o «Lj I ji" La f-^j '"'J-J'^'^ 'b"" c?^ O'Si^j-'^' 

IjUt ^a-itj I f""'^ . Ljj^ -^^^ Lr^ d'^al i ,^ n Ci uj r ti \l ^"^ VI Ijut (jLb 

'^((CjU1jj>.I (j_a 4jjJL:tILu_u La jjl ^LjlS (^^.ojtlLu-u 

c?i5JJ^' jLsoVI cjLajSLs. i_3jL>o i^jjjLiJI 43jI<SLo ijLul^ Li^j I IjiSLaj 

p j ''■I 'j J Cj^L«j(JLi (jjjj>.LjJil L^lj_i^ i5jjJL>. 4^j|j-o 4.xj3-* J 

^^-Ls jL_l1Li c-ulI 4jl . jl oVf 1 fiVI (^^L_Lt-£5 p^l^^l (j-j^ oVf t II u 

I Lajj_fl_<u i4_j_ij|jjVI /"il \l . ^" aVI (jj-SLj (j-Ls i^Lni i^Ii u (3-i>-l 

(jj»_al L^-^js! 4jJI ^Ljjo La «LujjjVl SjLflJI i ^A" , ..j i4il| VI LtljLa 

.(_;^L«j>JI jlj_2JI jlicjl (jlr SjjLaJI 4Ji.jjlII j • 4j>.L>JI 

jJa jLti. j_a J m 3' J-"I JLo. (jji ja^jlj-y La (jl : L^L^cl 

O^LckJLi (j^jjLiall (jlr SjJajjjJLa . "^Ijlr ^a^J Sjjl^ V lj_aLS lj_al u njlj 
J^j^jJI (jjJ (jJi '*lj-« i(j-SL«jJ j_jsI «LjJ^_pSLI v i '"'Ijj t-->"tl CjJlj>.| (3-3j 

A' 0 1 iij (_g j-II ^LlajJLi gi J I i"i (jyiLc jiLIij *LJujl SjLclj i(_^,j^m i_ijJLj/l 
'cki^ *>^W^ JjiL>JI (_j,SLj;_oVI ^ \l ,^",aVI i(>ujj (jl^ jLla 

(jji Ij (jLi ojLSU^I (j^ L^^UajI LdJjj iljL>. sLjjj/LLa «iLai. CjIj M» 1 1 iitl 

4i».Uil iTjI j.;LiUI <■ iii.i; diijj i5Ljj.LuVI ol£:LIa2JLi j i^-i" JLSliVI JUl 
5j J J 's II 4jjjj3j^l CjIj-JuJI '-. ' J ' ".'J (j-* L^LaLjoI Ij-^ Cy^' 
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Cj^LoLilU (jr-^ 4jHLi JUs-Ij g| j i n i \ 4jjj_U3 (_psj^ liJJij 1« La jJ-flJ 

i^Lila ii_4^jj i^jJI J ti~~i I II U I U^'a 4-ul m" i iiI CjVLs. fjS VI lijJL»^ 

«LLaa-ije—La SjLjLfljj i(_j_iHVI liJjLLLj ojjj^ajs 't-J-IL^ (j-* ij,?^'^' Cr^ 

q\ "i-J-Lc 1 1 J J ml (j-Lcl SjijLfl-lJ jVj jJLl ' «t-J-ILa CJ^! ' i j. i i II ' 

4^111-1 (jlJjl 4ILu^ La £LLajSL>JI ^1 ^JLu^ «UI 1 La k. i i n'-ttJ 

dJjLIl ^ 4JL2I1I Jj^: SjULi IjI^Ij J-ajLuji 4jV liilij ij gTi 1 nU 4JI n 1 iilj 
.4jjLi tiJjUI (^1 jVjjJI ^ 'Lc^j JL^ i i4iULi Ijl^l jVjjJI (^1 

4Ji>Lj L^jl^ <2jVLj_ui^ i LlIL^ i jljLxJI jLiiDjj/VI ^ ll>LLajl 

jl ♦ I iit JljL-oJI (_^jLill ^-i^ LaJiJt^ ■ LlJL?e-a jLiiiIIj_oVl ^j'C j t n 

i. nir-ij JLaHa.! ^j.2l3ULi4^LuiJS^5-L<JJ 5 j hhILi i4-iSLjj^Vlj a^UVl 

i^^^ji^t L^:>. ^J-JI O^^S 1 11*^ ^L^^^ tj-,^^' Ijl oVi 1 11I ^J_Ui3 l!il Lat . I '^jj ' 
<l.a_i^ tjj 's "1 I II (_^LlJLij SjLjLill CjVjjla ^ ^ '_' (jl jJaLjt^ (jl VI 

cjL^LLa-oJI ^j^*-^l \l / --."a\) t gi 1 1 ,1 ;tLi a .jj . 1 1 

^bJU^ ^I^-^-uLt a ^1 

i_3j_i^aji JC c^l U" , .. iJLsJI njjSLuj/ jl "-«Ij-a ^Ll 4j- 1 >i I J i5_i:>.LuVI 
I Cf iS^Lj 

SJL^I i_^Lb Lxjj i,j>i-.VI ajj^jJil i_3jLi^l 

n1 .^"aVl ^1 ^^-^IL^t^ Llj^ ' J-^ CT^ 5jLjL_aJl 4j.s1 .r-ll^Vl 

4_LJj-_<-ia_j L^jJL:e_o cLj_i_u_i 5L.<j_i_aXl cLuj-tiaJl i>J_A J-*^ 

SjljLAJI jl ■» < ii\ jLjj_>tj 4jj.r»Jl cjLaj£L>Jl j_L4J V i(Tobin - Tax) t>u^ 
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. ^Lt-£5t I n'»-"! I n a ^JlLo ^jt 1 1 II V i ^^ijt-l Li^ 

jl « ( iit jj_a£LjLJ jj-* (_^l-'-a 4^1 JJ^^" i II Q I /^1"."»-" \ i^"». 

(JL^iIOi.! JUj-u_uJ ^^^^ 5 I J 1 . >. 1 1 CjLlLi^ ^->.1^Tt ( II j_^jj>.t 4_Oi.Lj ^j-* 

((fiLu_uL_uVl » _) 5l tj I iitl 5 t \l . ^"it^VI Cj LiiajL^jiJ Ljljj L_3j-_t-£iJl jl ♦ t iit jj t^"" 

I ajI ,^11 jjjLiaJ tjj'v J I II <Gli Cj^^I \l I ^"aVI ^ I U . ^ 1 1 I 

. ' ftj ' ^ 1 1 jl 1 1 iil jij ^" , ..I i4_uj/Lj/Vl I j" 1 ^ " 4-uij I iill 

*lj_<I/J J-JJ J^Ls. i-Sj iro II jl < I iil jo^J (_^J «Lj_aljJI l^ljl (jl ^jjs 
L^jj . <Ljjj_iiaJI Lk^j_flj (_ylll (J-«-»-II ^i>-'^' (J^'A' ■ J*" I 'l" ' " Cj^L«j(JI 

Ct-^ ' * ^ ^J-j (J^Li_o (JLx (j-ulj ^-a (J-al *Ti ( II lLUjj i J_1JL>. (j_a 

i'dua^£^\ d Mr J ir-t^lMr i^jJl ^^Ul JLjUJI jj-lj IjU^ c^l 
.j^^^jJj «Lljj-jId jJ_l.l3 Q-a 4_u_L>.^l Cj^1.<jjl1Li 5jj>.Lltll ^jj^ «Loj-UaJl j^paj-^ 

(^jJl j-^^jlJI sLUj Ji2j (joJl j-aVl /^'^^j'^jj jLj_U 720j 150 

(12^) 

/^^''joerg Huffschmid J j o mi'^ jJt o^J-^ <jui\j>. \1 .^"aVI j^l"; , „t 

44J>*J U^J^ n titi -ij-^ *^J-^ J^'j-^' Ct^J 

Cj j-<i-La j-jL-A ^^^ylL^^ ,;j-U^ ^IjILsl ^j^iliiJ O-iIb 4_u_uLu_uJl «LujJjlII j-l£i_tJl 

jj_j:>. d I II I iij^ Jj^' \l . ^"aVI jjtj iHans - Helmut Kotz (j^ijj^ 
jj! ijjj i(Sparkassen) jL>.jVI jj \l ^-t Jjj^jJ,! a,,,, „jj,! 3Jj_Uj ^^1 

I jUk (jl .((4_jj_Ia_(JI 5_p.LlII (j^ ll^LUI sUk: jLlC V» ^IjIlSVI Ijbt 

JjJ (jjJJ-^ J L«_j sU (j|Ujj(Ji.l (jl (1)-*^ ^'j-^^' 

jl I d \j ^ . t ^ J 'II (j-oAj ^ ^ . ^ ijj>.VI (_^JaJt_JLl I J ' ^* * ^LjlII 

(jl » ' ^Jj ^ J fiQjjL>. Kotz (J-t-isI ^^-J^ . ^-l^LjU^'^l i tjij-tiill (Jj^^ 

^^.^j-jO ^Lfl^l (jl ^^1 ^Ij » ^ ^« I JLllj L^l J I JLA (jj^ (jV^::r"i t ii (jJLtJj i_LIj^^j^_u 
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c1)^1j3Jl1Li 5jj>.Li11 j^j^ ( n iiLuj-UaJl i>J_A j-u^ JL>.lj ^_^L« 

L^JLi^» (jb 3_Ljj:>.VI Cj^LulII iSjjjjiail (Deutsche Bank) 

L>.j_U3_5 J— LAi^^i>*^' 4j^Loj JLs. I (jl^J . ^ J-J i_g j i^jLi jjsjj^ 

JLljv (_;^HI jutjJI Juergen Stark iJJjLlJu 3Jj jJI j-jjj JJ-^J 

(jl iLilj-iti 5_i^>Li. J-»-^j ^ Huffschmid u^-^J /^'\*I_l1i<j/I 
(j_o S-jjLIII SjjL-aj^VI jIjj^Vl (^IjJI» (^j-lIaJll ^IjliaVI 

<dl <i I L^j^^ Jj^' dooljLo ifiO-uio^j titl^tilL-ul jJl ^j^\X\ ^LLi2Jl 

ijJjjJl * ■ ^ ^jJl-i-u v iljLA *L>^J 'ij-**^ L>^J^ 4_flJit_i Lo ^^^ji^j 

^^j_J3jJlLj ^jlSIu ij\ ' U L^-La c—ijlLall , ^^^^ 1 995 ^Lc ' -^^^ '-^ L^a^ 5jljjl>. 
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(j^LLa V iLLLlj_i!l 2 ,j \ ,'^\\ JLjjj '• ^ J ' " t-Jj-^HJI (jlSLaVI 

ii—sLLiil 4jL^ 'cj^ *"j ' " '^\^ iSj^l i i I II J I ijjjjjjjj 
L^JijLij J t) -r-'i I II (j^l g| J I II tj-aJI I aj I . ^ 1 1 ^^jj (jlaljiHaVI ^ • ■■ ' ' ■ ^ 1 1 I JLA 

Ltjjjj Cj^' cK'-lJ-^' ' '^JJJU ' '^^^ 5Jjj I iitL L^jAJ jJI ^ I mII 
jJlj.:aIlJI l_ijl ^J». (_>^i*J i'bjj.LaaJI J-i^ t^jtlri 11 1 1 . t—ljljiaj (Jl JJsVLj 
j^jj jjI j-a^ Ui^ (1)-' ""^ ' Cj^^I . JJJ^ (jjs JUl (j-ulj (J-2-uJ (_yiSLII 

Sjj>.LL«iJ gi 1 1 II ilL jl 

«djlla L>.Ljjl ^^2->^j^ iCjljLiHLi * ijLtiaj cr^^ CjLlLjjlLI 

. 5jL>.lj jl J.S_4-i L_3j-t-£iJl ^ ♦ I II jj-^ 

(JjjIj (J-2Jj ijj^ 0^->^ '^!-'^^-°! 'l^lj-'-^ 'jW' ^ 'Cn'JDJ^' jLaoVI 

J_Lj^l Ijut (j^ (jl VI .dJJj (^1 JLlC JjJL». (j-a JUI 

JLl I jt^-w (J-ulj ^1 ir^ o (j^ (j^JLSl JiJl.1 dVjjt tjl^J . J_Jj_JaJI 

. Sj-uSLIl ji^icVI (JjLj/J 3 J \l , ^"aVI jjjJjiJI 3^Lc. jjj^ ^ja 

[>ujj 3jjj_Us (jl :Jj^j lS'-^ Frankfurter Allgemeine Zeitung 3 iij->- ir^ ^_yJt, 

(_gjLjSLII «LjJm *IJlILiI-3 ■ 4-u-i/l j I iill d I i 1 1 I aj A , ^ 

t_ij.c>. ^jjs 3jj^jJkl I aj I , ^ 1 1 ^ t;%al -» I sL^iilj ijjjijjLij ^jS^^Ja 4j^>l_aj 
di L>. 1 CjI ^ f ( II jlLo ^^^jl^ »L<i ^jv cJL^ j ' j ' " *-^l-'-<^ ^ 1 JlJJ 1 J I II 1 ^^^^-LJJ 
j^Jjj dJL>. (jl^J . JJ-^ (j-o (J m 3' ' Ijr^ tia-il jjiaJI (JL>. jV ^J-i^ 
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JL«_iI ji^ 3j.'-^jA^lt 1 ,1^1 (jj^jjl Jacques Delors 

J I u\j2j1j f_yls (jr^jUJ^' 0^>^" \ ijLill t—iLIai. i 1993 j»Lc ' ■ ^ 
(J^L) ' "'N '"' (j-o JUa-U 5^jN-Il Cjl^laiJI» ilicjl Sjj|j_Uaj 

(j I p j I t5^=J ^ L»^' U'* j'^J ' ^ * * ol '• N-J^ Delors ^ .« I j • 4jLi:>. 

Lij ^^""j ■ ■■ (jjf '• ^ijl^ i>jK i" I ,il (jiaj j-Jj^ j'-'-^ (Deutsche Bank) 
3 < g I » 4_J3_<ii3)) AjI < , ..I (jJLnj Commerzbank j Dresdner ,j— j-j-jI— 1.^1 

JL^J_a ' " O^ 'J ' . >» 1 1 




. I JLilj Lub juu^\ J jjU (jLc jVI JUJI ^>Li^Li (>4i.ljJI (jl^ jLla 

il . L^luL^ (J-* '— -^j-^'j ^Jj^^ 4-lI,Ij«JI ^jJm i."i»l_i jlS^ Ijuk j-*_3 

ipiJl_«JI p j ...Ali jaJLnJI IjLA jj-(JLaL»jJil (_ylo- CjjL^ 

J UI I 3 . J UI ^. /I 'i.^ I ij3j^Ljj;SLII 5j.^:>.| (jji (j^N-il (Cyberspace) 

(jj-LaLOil >L3 nllJL^ La tjlj f.i-^JI jus-l JL3 O^l dJLut (jl^ La j 

.(jL(l«Is>LI ^jLj^rtj(^4^ 1994 ^Lc Ijj ji^ (jl^(_;,SLji;^Vl jL-iiiaVI 
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p J UI * (^^Ls ^2>^^ ' " «^Lj-i-i « i"i a ^^^_jSLjj-a^l Q^ 't^lj t, \j 

ir^U tjl 1 1 ,1 4i5tiill otjjl i(>-lII i^gjLuaiSVl jLtyjVl 

ii^^jLloJI 3 jijLoJI j->-<-u c^jl^j JloJ : 3jl^LuJI 4JL%JLI I ^ i jj"* '^'^ ^ U " 

jl J_ixJ 1 1 J J I n I I 1^ I JUk (_,i>- (jl^ i_gjLllj iSjjLjtlll ' aj I . ^ 1 1 

^^^jl^ (J JU I U^ ' ■■ * lj-iluj_a tjl Ijj-^ ^ tj' ^1 • ^i^^^ £l ^ ' 1 1 

\l , ^"i aVI ^JiiJ S^lai. (_yJI (J^^ SJLaJI ' aj , ^ 1 1 

i4j (Jjiijs V ^^e-l 'Ct^J^ ^^3^ Cj-«Jjijl LkLajJsj 4ijJ (j'V^ -(jr^^' 

^LLa_^l jj J (_^J_a LAjI ♦ I II t ^ A ^( 

S-uLcj jJj Jl3 (j^ J:' '5jULi (0,25) i^jL»^ jju («J I -ij^'' LcLijjl SjijLill 

Jl3 jVjjJb L^ji^ Jl^Ulil iJ^Vl SJjjIaJlj Sj-jj-oill ^J^^j2l\ SjijliJI 
jl ♦ ( iit ^jj^ oASUjI jJL>J1 ^j5-^J *^j^Iu^J^ jl JlS_4-i ' " ' * ^"j ^ 

jj^LoljtlI.I ^jj La (jl^J . LUajf (jljiLJI SjljLill ^lijjl J cljijn.ill 

(jjIj cr^ (j J ' '^'1 jLi^jVI) (Mini - Crash)JLi tl " j i n" JULi 

(_3jl_i^a^ Ljl J ^ I ^ I u 1 1 J (jm (jjj-^ cj-^ j j j-»J1 iGregory Millman 
A I Ml" ' I ^ I * a jjjj tij^p- (j-o K.'iT jjjjjJLa .((t_!j_<iuj L^jI^ j_ajJI (J^l 

j-j^ I ^jj^lj ■ i_aj-2j)) i L^jajl^ 4iajjjij ^ 'a i4jLjj_tjJI 1 1 ntl CjIjLuj/ 

CjLijI i^U I j-Lol (jJ jJI OJ^ ' "U liiUjI (jjj^ I ^"i t, I 4>sjLia (jl^J 

o I n" ^^^j_SLjj-_at ^_^j_a^.SL>. (j-l-i Cj1j_lj_u_i ij-LsL^JLl 4_4_j_Iii_JLjl 4-jjl oVi I iiVI 

.'^A^-M cjI J i I iill ,>jLa jU I iil ojl^ Uj .(Sjljjs. cjLjjjf) «treasuries» 



1^2 



(jjjjIjJI j»j-2j (jl i^j-II ^o^-^ Cy (o-^^j-j L« I— j^'^ 

i Lujj-ijJl^ 'U'^j 5ji^I jJI lOrange County SJjjLa i:i4jl£j . 'j ^* II ^ ■ 

(_;,I1:>. iijlul^ i^M^V J <S i" (j' Wt!^ lT*-»^ ct^' i-sVT (jji Sjls-Ij 

Sjus-ljj iLaj_«x. (j-ujJ t-j_5-L>. «UlsIjJI (jj-ll (jj-i^i 'cr<->JI 

.4_ijLij JIjji! k^jjjujj (jIUJI f II u (ji^ (J-"-''' ^Lia-^' "-^jj J-2J -j^J-^ 
i II -^1 c^La JL3 c^\S J^VI SJjjiaJI <GljUiil<j/l ^UjS SjL-ojJla 

La iJJLl^ .S_uliL!l 4jIL«JI t_Jj^l 4jL^ jLLa LtJjSj JL3 (jl^ SjjmuII 
I I-JJ>2j LaLcj^j 3JLI "."i I i»!a Jl^ ojl^ jVjJ jLiia i_2VT Sj^ii (jlr Jjjj 

^ djj^ iLiberty 

(JLiLi (j-<-LoL»IlJi.l i_JjJ ^«i^Ljj-so ja^jLS JLaJ j ■ ^ 'H 4jjljIlJi.l CjljLjiI.1 
lS'-^' pj^'^* II jO-^' J-»-^l o' • (j^** J l'^ ->_' (jl^ La i_al Mi'i^l 

(_)l3_jj^Li JjiL»lII (j-*^ (bonds) 4j^jSL>JI cjI j i i uli 



o' L?'j '-^1 ^ (jr^ I J-i«JI ^ 1 11"'^ i_gjLac «CLojLi i_^jJI 4jSLjjjsVI 

Ji^LnHil SjjLaJI jl 1 1 n! (jjs cr^-^' ^'-^^ jl « I iiLi (_p3j^l Ij-ik «Laj^ ^^j-uAl 
4jjLi«JI I aj I , 1 1 lIsIILso j.laiJI I JUk «L>.l jlj . SjjLajLll 1 aj I , ^ 1 1 I ^jl^ 
^|jjj,i I (jtj n CjI J_Li^ jl Ju^l (J^Ls- (j-o iS jLc I L^l jl (Jj-«-i (_7^' 
aut) 3 I -V.VI jm (J'>"5 cr^ SjLjLill Stlilii S_JLo 3bj^ t^^:' f->^ 'J'-'*'' 
jjLaj jijj lS'jJ^' Ji^LulILi L^i i^i i(Termin 

I lila ■ J j;^"iiiU iblj! Or(-aJj (jVI 
J jJS-T 1^ jJa (j^ (jlol ><aVb i(^jLLtII L^jj^l ^ J^l ^ I l i li; 

'-'''^-'jjjm 3bj^' jl» 1 11' cr^ Slir^ljJI SjLj^JI jjjiic (_p3j<"i I ii"*^ i(jjjl Sjijla 

(j-a i_gjLi«JI I aj , ^ 1 1 Laj i ii-'w (jylll ^Ljj^I . j . ^" . .. 1 i i ^« J ' (j-ilil 



I 1 J ^-^ Lgjejv C-JlIj n5jj>.| (jlalj^l CjL^j>. J^:aIlJlj 4jjLi«JI 

L^jl ir^U i^^jJI j_oVl ..U;; 'a J;*.Vl 5j_LuaS i.-.-r 1^^! Ji^ 4jjL2jlII l^jI ir^U 
(J I I ria ^ CjIjUr J^i- jJI (J^Ls- (j-a liil ILajjsJI jL>.V SjjLUI 
i^jIjl-Li. u \ r Ji^LjLu v^lJjL»^ L^' 1^1 . 1 (J^^l 5j_Li^ 

i4_LSLjj_aVI 5jL»Ilil CjLjVjJI ^ojajaJI «LcjJijiJI 4jjLi«JI (_psj_)_aJI jJjjjJ 
«dj^la ^_^^^£j>. (j-l-i CjIJlJu-u 1Jl:>. ^_i_ulj ^^^^e-i (jr^J fiLL>.Vl (_^^^j_aJl ^^^jlj_u 
.jii^lj CjI^ f Ml 11 0^ JjLJ L^Lijtj_i_ol JL^^^ tl^-^^^ Cj1jLu_o 4^Jj>*V1 
L^jl ir^U JLj (_;,£LjjjjVI iJIJ^jJ,! l^j iroU JLj jJaitj ^ lj_al j^ialJI I jbt 

I.'r J J I ril Ji^ i(JL>JI (jl^ I 1 J "J .J J I iljll jj-tJI ^1 (Iri'-'-'' 4^lj-i-<-Uj 4jjLL«JI 

1 j ' ^s_>>J iCjI J i I II 11 ^VjijLi (jr^ 4.aj.i>JI 4jjljJI aJJt 

(jJJ^VI ^tt^ jjU'.tl I JLA . CjI J i I iitl OJLA jLkjj/I ^1 I ii" a (_p3Laie-ll 

jjjjjjjSLIl cjLJuLJu j-^-^ *>t1^J cjLcLj/ (J^Ls- ' I ■ '--'j ^ 

jlS 4j| KiStop - loss - Signal» 3 ."'j-t.l SjLjiJI cjL^j^JI cjVL^ 

iCjI j i I I I (j_o j<s_^jj^a-i La 1 J-iL^ (jl iijjj^^' (jjj ti 'i' I I I u (jyi^ U^-»-' 
. 4_La jL»-^ U^^'-^ J-^*-" C^-^^ JjL-oJI j» i iiII dllij 

JL>. t ^^jrtlJ 1 1 JLA , ^^^^^sc-i La 1 ^ »j 1 ^ ^ 1 1 ^ V ij^^ 1 lASLaj 

^^_4-J (j-A <LS_>J 1_j3 (j-^ ^ A". , ,.jj j'-^-^J ^:i-*-^' ^J--?-^ jW-^' 

.SjsJ-La (jjj (j-a ^LkJI Cil mi ''^J^ CjJlIjjI Jl^ CjjI^ il i^jjjsjuj 
(j£!j ^ . JUI (j-ulj CJ-^ pjtStll jLuJI f\iJ^ (j-o J^>3 <■ I J 1 11" ^:a-Lll I jbt 

jcLllic ^jja j^jLc Jj I II j\l U'il . jlSLIb VI (j'^-aJI I j-it (_;,i>- (jl 1 1 n-sJI 
La (_jj| i^J^ (_y£Ljj_aVI (Jlj^jJLl i_3j_i.aH Ltjielu dJajjjLj S^iai. 

4J Jjla V jjaJ (_yic i 1994 ^Lc cIjIj ? 1 ntL •-■^■^^ (_^l SjsJVI (>-JJJ 

1^^ 



^jj-" I n U JUl («JLc. Jl^I i rill (jl-SjJI ^JLC • I L4J j I i" 1 1 (jSL«J V 

liL^ .(^/"^1 ^j^Li cuLI-llUIj JaLoJI ^J\ (High- Tech) SlJLiJI SuiiliJ 
jrlJ JjJljjJI 3Jljl (jJI oLlIuUIII t^jl Ji^ JUl (JjjIj Jijj jjj^ 

(jjjfj (3'>^5 J-^ J-»-?^" 'JJJ-"J C-*^ 'J-y^ jl fllj I» (Deutsche Bank) 

. ^^^\(_yxi5m ' t-- ^"'^ «U ^«JbeJ Lj^ Lo ^Jiso L^J ,(J:>.Vl SJjjis (_psj_)^ 
JUl er=^' i^LcjJlll 4_jUl 

«LlISLII 4jij^I i(j-i:>. (J^ i4j j.^Jaj jJI «L^cjsLjj^ ^) j i'iij jljj^lj j^s-Laluj 

j-^Iij (jj^' SjLLI jjU , ..tl jo-l 4IL1I 1 1 ri i (jr^JJ ij^ IjSLa ioLl^^» 

jLjJ_j v SjijLiJI j\->u-u\ ^Laitjl j -tiJjLa ijii] (49) j 1 Jjl jiJI 4_l3 
.«liJjLa i—iJi (70) iJJlJI^ '^^J ^ l3^-^ 5jU>.lj 4jjILa dJai (jr^ 
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CjI j i i n II jl » I fi! jj 1^"" (jl jJaLjm jj^I ijjlsLiieJ^lj ^Ljjj^l djLjj" 1 n a 

(_yILll CjLt i I n II CjIjLj_>JI CJ^LoLkjS i." i i i i n" LiSLb .(_gjjj3^ ^j^*-* 

(j-o 4_jL3 iCjI J f I rill «LlILkJI jjjjjjl jLl^I 4jjLi«JI ' aj I . ^ 1 1 O-aLS 
.(j^l tjl I I II -»JI Cl I inl CjLLajIjJ iljLC, t<- 1 1 1 nTt (j I ljU>. (jSL<Jkl 

S^Ua (jJI oJ J-><-' ^ '"'l ^" "'l I <iS:>.Lail Cjl^j-JI Oul^J 

CjI i II I iijj,l ^ ' ^ V IjJLc i."i liK L^il Li^ -iJUI "'*J (j-o JLJjJtil 
5liLa ijJLijt iSJjjJ^I Ijl -» «L«jLS . CjIjLlUI oJlLi j^l I ii-v. 4 M ir-ijJI 

^^laVI o^^l 6-° 2"" f-' cr^' ""'JJ'^'^ 'b"'' Lr^ Metallgesellschaft 4^j-<i 
Procter and Gamble 3_iJ,L«JI 5 1 n 1 iijJ.1 j h^jIjI-lHI j_Li («-^^ ^! 

J Gothaer : S-ijllVI jji_oLlII cj1^j_Juj Daiwa cj-^L^y ' aj . ^ 1 1 j 

iTjL^j-JuJI ,j_o dJJ j J-J-C.J Hannoversche Rueckversicherung AG j Colonia 
(_;,I1:>. (jiiv Siijl^ jj^l iijjLs. I. I J 1 11" jl^ Brite Nick Leeson (jl^j . Sj-uSLIl 
4jLij1 i^ i"*^ .tlll jjT j-ajlII (j-o (jjj Mullj 4jijLJI (jl^ (jij i 1995 jjIj^ 

(_ya ijjLiLiJI ^«i^jji^ (Nikkei) (_;,SLu j^i Jji cjIjLpJLi Sj_<j/L>JI 

iijJjLa jLia (1,8) cJiL SjL-ui. BaringS (_^JLlL!I ' aj . ^ 1 1 CjJj^ iSj^U i I II 

IjiSLaj .(jji^laVI (jil^l i(_^LLajjj I aj ,^ n ^J^] j-Aj 

^L^jJI ^^J)J I II tl Q^ ^Ia jj^l d jir t_tL3j L)^ ^ ^1 j«ll ^Ll j-alJLa 
^ -r (_£jL5c_fljVI JJ U" 1 1 jji iSjjJLC CjIjJjj/ J-lo i aj i , 1 i 

(^1 i^jf Jj ii.iiim^ ^l-t' v:U>Lalj«II jIsLim jjj (J Cjl n"i miILi JaLoJI 
^1 U ^11 SjLjj^ iJ^' Cy clr^ ' "ill CjIj mi r Jj Ml i_g jJI (J iaVI jiUiill 

.jl= LiJ.1 t> ^Ul 



jj-A_j_L«_a Ij I II J I ' '^j '^11 ^ I SjLSjJLi (j'^-Ajl-ill (jLa Ijull otx>- 
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jQj?E_>Jl 5j-u^ jLiiUj-ul (^^l_Lt-£5J i_3jl_t-£i_a ^ ■ ' LojJ^ j«j>. j-Lajv (J^^:?eIu 
«LUajj-njj £G_aj_i ^LIa_iJI 4^j_cj (_^J lSAW 'j-^ .^jJI ^jlr SjjLS j-lc. 
4 LAL:t_U3j ^^-^ tt. I 1 1 ri"l 1 j2>^L4-i JL>.1j j-u^ ' . ^ ^jjj^L^L^ .jJjsL^ olt 

(_yajjj iHorst Koehler (jL^j .joJLjJI ii>>-5 "-^ 
^Lc j_Lla_a ^j-cl Ji^ (Sparkassen Verband) SujLlVl jL>.jVI (jj-^l ''"^ 
jJaiJI J fi" ij I II La (jLc.j_<j/j)) : JLS jl CjIjjJaiJI ijjut sLajLica (j^ i 1994 
\1 ,^~,aVI joJLc I juj aj ,^11 jU,,i| dJLl* (j^j idjL^j^l 

j-jst «LLiILre-a 4_jjL^ j-j^t ^^^^J» ij \c lj£^J_a 4«^_^y:>.LuVl ^j^-^tl 

t - - (68) . . « 

^ 1^ ^'1 , ,11 1 AjI -^"tl ' ^aj" ... 3 II -.t I /> I ,>v ^ A'a (d 'l t'ii ^Li (j^Lx-a 

1 1929 jiLc. (j-o jjjIj^I (j-o *l jjjjJI 3ji.4:>JI i-dJj (_y3 ^L«JLi < ^ '■^'^ jJI 

^lU , ^ ^ jl .", , ..I Lajj^. I j".! -1 , ..T J jjjiVI (jjsjj/ Ji^ Koehler (ji 

'J ^-^ J I J t^l -^t 1 3 '^^ ^ "• ' ' J ^ *^ ,j " "d I -i"-» 4jj jj^I ^^j^j » 

g-jl "r i tl «L-cJi^j 4_L:>.Lj l_ya 4jjlSL!l CjjJL>. (JL«Io~l SJLUs i-^^^TP- (j-a liUij 
(j-aS^j 3 ^ ^ 1 1 a'jJt -lij^' ^rP"'-^ 4jj1SLI1 ^Vjjl 4JL>. 3 ^ ^ 1 1 
JjjJl ^ "aj ■ 1 1 ^LL_2J1 1 r S-iL^jJl djLLa-Lu (^1 t-jLoj/Vl 

.«LajLi^ A?-:!-^ lP'J-^ SjLjJLC Cjljjjj/ J-La ljj.^j*j jjV n_fjjSLIl «Li^Lu^l 

(j-^ SjlcLS iCjjj-flSLilj^ (_jJI ^j^^la (jji n_gj_<jij 1992 j»Lc j_L«i 

jj-* ^— ^ Cr^^~*^i ^LlLi 4_uL4J t<^l o < 'itj ^t^* * ^jl ' a^ , ^ 
(j-o «CLojLi Lo JjJljjij (2>^ j'-^' ijr^j^j^uAS JL>.| j-ja^ 1 jLs .jjJLSj (_5-iJ1 

JLLS IjUt .(Jj^L>Jl (j-a.2jJl 1 JLA Jl-ll (j-ulj ^ • "a i^^psj^ 

Lo^ . ^jJl.>J1 4x-iJL^ L^ULtj^j Ltl SJl^LoJI aJJt CjL2lLiiiXLi 3jj>.mi 

(jij ij jj Lo VI cjLulj_Jil J j t;^j V (jjjJ (j-o cjL2ILJaJiLi (jjj^LlLI S^aju 

, 1 J . A t Cj^^_laJ l^Jj.ILa ^J-*l j>j-LiL^t_a pj^^" tjLs ij-^J^ 

^j^^Jlj 4_jL^j-J1 j a TAj j^^jJLS Lo ^jLUiAJl Cl o'^Laj JLLoj 

^Ijj^LI 4jSLjj^VI 3_L5ciII (j-ujjj lArthurLevitt ^ila jjt L^ j U-Ltl 



1^7 



Sj-Lvj 5>i^ (J^J 'J'-^'^ (Securities and Exchange Commission (SEC) 3-j-IUI 

I n II t_!jLa^ (jl MjLS iBarings ' , ^ ^ . cJjs- cr^' ^j^' ' ^-^ 
^j-i iSj-^ ' (Ih* * ^ '^(((3jL^^ 11 tj^ VI "^j •"■•^ «LuliUl » ^_^l j-uUjj CjjLt-£5 

i_£}^j_I.I ' ftj . ^ M (J ,1 J 'ij sG-ij^ njL^ jJI . Wilhelm Noelling 

(_yjU,VI ^jj£jX\ i^j_i^l (_^jjJLa jjjjajs I jt'r^c 1992 ^Lc (^r^ ^^j^L* 

(j-o (jm (s-!Lc 4jL«.>J)) j i i n i I jLalu (jl 4_lIjjJI 4-<-uI j i iill <j'*-*-y - 

4 1 «3 "i 'r a 5_jjL^ j-j^l ^^^^j» ^^-LaLit_a ^.jjjj '"^ ... A t «GL^j-t-aj «LaJLo 

jc_<i/j_I.I J dJj^jjjj (_yaj i^U iFelix Rohatyn di! j£j . ^^°'*«(_^m j»UiiIII 
S_i_LHll t_ijJL<j/I iio^i Sjljjl». SjJLo cijIjjI i^MjI S-LalSLIl SJjLUI 

. SjjiJLa (Jjl3 JJJj ^Vjijl (jlr JLcl i n" (ji (jSL«j L^J^ jl^ i JjsLkIIII 4_lIL«JI 
IjJai. JLJuI i»^jJI Cl T I V> I 4j,L«JI (jm I Jjl'~ (_gjJaJj (_;^l jiaLiJlLa 

J:J>J I ^c_^ C"^ ^ Cr^^ * ' ^:^JL5^ ^ <L?eJL_uVl ^j-* jij ■ "^1 (jy^ 

(jjiJjiJ (_gjL>oVI 4j1^jJI t-GSLa (j-ujjj i_ijLj I Jochen Sanio 1 995 j»Lc. 

(jij i I J I I II I ' l--^; • Cj JLs. (_f jjj/ (j-ujj BaringS i aj . ^ ^ < jj:>. Lo (jl I Jl^J^ 

(>_lJjjJI t> jr ^Ul JL^L SJijlSLIl ■-■-^1^'- ^ [aj^ (J:»^ iJj-iSLIl ^LaLIaJI 

Goldmann oj^ sLujiJI ojj-" j JH' '^j-i' ol • (Global Player) 
ijjs 3 I J-^^' I . U . .." L^l VI iJjM^i Citibank ji Meiryll Lynch j Sachs 

II I ^g"' * 4_jJm t ilill fiL^tjiil^ 4_L:t_a i(jjj>.l_ia ^^^^ Cr^ tt. i i i n i ^1 ^j^u^)} 

^_^y_i_u_uj c- J iSLfl)) i Sanio 4J^^ Lo ^^j-l^ ^LIj 4cL^_lS_>ij » » j 11^ 1 1 LLa 

*IjG^I 3j_uSLII diLSlAlI Cj^LaljL^ cLc.^1 (j^-Cu (Evidenzzentrale) n^l . ^"aM I 
K ' j J "a . J I 'v 1 1 ijlajj^l (j-aicj (_gjJa^l i n U (j^i^ J^^-^' ^^^-^W 

^1 jjjiVI jo^ljilu La fjjii^ 1 1 iiLlHI C^^I (jSL<u ' I-- -^a cGjjJaJI 

I J-ik ijjjjellll » (jl (jJI Ij J i"i a sCuJLs. Sanio J-Lssl JJJ . «LcjJi^ jJaLicji (jji 

43l j jjt (jl^ (jjj ij jLr>JI ilicjlj HajjJI 3^ cU-ojj George Soros JUl 
5j_iL«JI J 1 ,i"iU SjJUI i2j>LaL«II (>^ljJI jj^l ^ J (jl^ Jl^ 

(_;,_Lc J_«JL<i/l juio- f^Laij 1 1 995 ^Lc ^ j^^-y 6^ • -^j^^i^^JJ 



1^8 



jaUoJJI (j! i^j^lj (_^L«JI i^gjL-olSVI t^JilUI i4jJjjJI 

j^^jr^t < I1 1 j-uju Cj JL:t_i ^ Cjlj-iJL:tIlJl i> JLA jj^ ^j-* (^J-^^ ^U*^ iC-t^tJti! Lj^ 

LiiLjiL2iJI (jji i.'iri'i-'wl ^1 . ^"aM t ^ I iij'ij t_;i;SLo «iLiul Sj^Lia . jlSLIU VI j^jdl 

^jj I II i" «t-Lut ^ J-^^ '^'-'-^ J ['C tl (jm (j^ I ftj I , ^ 1 1 

j_L^ diLftjinj (jlr liiljj i 1995 jiLc J ' ct^ ^'j-'^' Cr^-"' 

*L>.jJI ^ ijJaLiJ,! (o^a^ I j ... A : I J I "i 4jj.:>JI i aj I . ^ 1 1 tiJjio SjijJLo 

, L^l o ( iitj jl JL_i>s ^ jj-* ^1*"'^ 4j^Lj ^jyj^ 4_ij-tiajj L^lj-j Jl2j <L:t_uj JL>. G ^Li 
J-iiJ Iji^Lj LjjjLS o' '-d:' -^'j^ 4_Li^jIiII ojut (jl 

,cL<jiiij Edgar Meister 3 ^j^^tl oji^j i_3jIL«jj - U a SJLts 3 Ij , i."i i njt 
.(_yjU,Vl ijj^jX\ ir^U iroU 4j11jJI p i 11^ Jjij i iiU j^jII 

((jj3L>>J,l Sjijl (J^:»- Sj-jJ"i I II tl «LujijjVI 4iL>JI))(_^ LtLaJi 4J Sj-UsLa^ 
'"'l * " 4_2Ji>_Lo Cj j_Si (European Risk Management Round Table) 
31-^^' J^'-"' " ^ '-^ " 1 1996 j»Lc (jjs jjIJj Taunus 

^l_Li_SJI j-LsL_>J,l ojij i"i \ ^ ' ^"''^W » 1^ J V n I ^ •'^■^ * ^Ij i(Jjl-i '^^j 'r^^ 
(J o j-jiSLILa . j-LsL^im p jj"' p^^Lil i t—i^j^. (jjs dilj mhII (_jJm 

lj\ I I ii-»JI JLs-lj «d U , ... n JL>. dll J i'r-ij^ (jr-^" J i" i"i"t 4jljl<il j_3j_LaJI 
J ■ ^" • "I I SjJij Llai. i_i£!jjjj ' aj , ^tl jL«jj,i j^yl^:. Ij-iaj (_ylll 5j_uSLJI CjIj-jiHJI » 
ptCjJI i_y^ SJjj I II II CjL^Llo-VI 4 K i"i a J 1 j" i(((_yxlsm jjiilaj 

Barings i ,^ .^^ A , ^^^1 SJLsJI Cjljji L*^ iSJSLJuil ,>jLa 3 j g i»l ^ 
jJalicjiil (_^ljLll ^aoj^lll Jjiiij lij^' , ''^^^Metallgese Schaft A^jJm^ 
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i LUajI Thomas Fischer 4.aji>JI i'jJt ^JiJ • *>i^'j il>.LiI.I CjIj-iilJI 
(jjj .-.I II JjiL»lJI ^ Jjj I .lU jJt 1995 j»Lc ' ^j'^ (^jlo. i_5jJI 
«CiSLo. jJI j^LlIl I jut 4J52J La f.m^ . (Deutsche Bank) (_;^UVl l^j i^-iU 
^ J 1 II Jlj>.1 c^l t^" , ,. .-1 ^ ^^^£LiV L«3-L l> . \^^-uj j "f Ml" «Li^LjlII ^L^» 4_ij.j?eI1J1 

V 5^ I iita I iitl ^_a_t-£aj t_$iJLJl J-^^^ id^lj-iloJLi c_t^j.IIj_u ' 

1 tii'i i^JLao V iZjVUJI ojut Jla (_^)) . (illiquide) 5Jj J I II 11 j^IjIj 
Sjl I II v n jLs. (jyl^ I (j^laLnHll J ' '-'J j-i^ V (jijj ii^Lj iCjLiI i ii-»J1 

LjK JjiLulIl ' ^'^j'.'J ' (Verlustlimit) L^LiJo ja^I 
J-oLc J^li- (j-o (Crash-Risiko) JLI.I 3j ' " (^-^ jl j ^ j-^^ t5-«-*-yj 
^ I (_j^j_>JI La LJLc, (JjsLc ijiLlijil 4 J I II ilLi jJaLaJ,! ^oS. " ^ « ■ 

i."i I iijl 3j ' "^1 L^jLa-" I ii_t 3_lIL«JI 3_u^jI»SLIVI 3jiii"ill (jj '.^1 jlr j"i I n'tl 



diLi^jjjJI cjLcLS i ij\Xji\-)LlX\ t_JjLSLo i-.l , ^tl L^ ch-^' 

JLj J I iMj i«LujjLiII jiljJ'^l «Lflj^ cLS-ii^l i_y^^ «LujjLaJI CjU Ijjs.'^La 

^Ijj^l 4jSm [i^^j^LsaJI] J^lj cjLS-flj^l ojL^ 3 SU"U t^jLil 1 ii-»JI 

j_j_fl_DI jj J 1 -^tl £Ljj.ja_j v 4_L^ IjUt (jl jo_«j i JJL>JI Lgj^'i i"i a '^J^' 

i Ot^j VI (3jiil->JI i_ul£Ji.l) «back offices» _i g 1 nj Laj^ J^LuJI 

3^j_<j»j i(jjjj>.mi L^ JLi>-" I iij (jylll «L«JaJ.^U La^Ls. 1(Jjsj(3 «LflJaji LaJLa-" i n a 
5j-_L:>.J CjL^Li_o ^_^J_) d ♦ ( 11^ ^LLiS CjLilLalLa ^_a i. i i hLlu V «L^tLaj 

Society for Worldwide Interbank Financial Telecommunication)) .n ajI . ^1 1 
jijj '.^L«JI 3j^Ls- cjLa^i«ji 3SLjji/ 3jsJiiil e'j^ jJsl^j . ((Swift 

iSwift ^«JiJjj 3 I II g-^ L^I>I OtJO 3 -1 " 1 1 I ajI , ^1 1 jj^ 
La^JL^ J^j-i Cj^ijj_>u '^j ' '"i^JJ ^1 I liat jj-a * )j-^Ll Ajj-lm j^^Js^LLa 

5j_fl_<lu ^1 jLja- "1 1 iiLjj i Ll^jtj (j^' • jJ' j»L«JI o^jIa 3jI g i II g -sJI 

1 j ' J 'J ' L^-Lu L<u^ I aj I , ^ 1 1 jJ^Llu i3jj's i ih II i'il 1 ^ aI . '-->" 4.^iSL:c^ 
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(_^Lj iij\ljX Swift (JjLj/j J-j^jJ (jl J-»JJ • 4jijJUI JjinJI i L^-oLij (j^J 

; ilai^ «LlILsjJI (Jj:>.j,Il!I CjK i i"i j-^ IjUt (Jljj^J • J^M^' (j-* J I r-ij 

Cr^ 'i;>^>^' L^j-^l ^X>-^ JLi-f JtH^ CT^ ^ 

Lo (ji SjLi/VI jJLao «djJj . (Landeszentralbanken) 3_alli>J,l cijIjlLLIII 

. ' ftj I . ^ 1 I ^ jj s J-i^j I (j-a jlj^iU La J-i^ ' Cr'l -l>^ Cy J '"' ^ ^'j*^ ^ " 

uji jJLJI SU-LoJJI i2jL3>L1>.VI i. i j i (jSLI J . LuUI (j^j ir-i a 

(jl 'oUh*"^' ^ ^ * j»Ll Sii^ij jjj Cj^LaLnil aJJt (jj i" i n" 

jL>.LILa Cj^j VI isLujLA ^'^J-jl SJLs. i(j^jju V ' ftj I . ^ 1 1 (jjijjl/ 

. JjjUiII jJLlI.1 (jIc: >l-it3 UI; ' "-' ' 3-'^ '-^l 

lS'jJ^W ^ ^ *"' ^ ^ '^^J^' Cj^^LaLnil jL><-il i^^jst^ Ltjii»" 

lEuroclear 3 i n . tij-a jjLc ^ I r Cj^LaL«J,l ojut 4jj . nl 3 -i j " J-2jj .4jJUI 
Avenue Jaqumain ^Iji i nj'ijJI Lkj^ ^Joj (_ylllj («JLjlII J^J-i^' S jjj^I 
4 o ^ J a 4^j>.lj i_ais-j I ^ o i til J-«-»o t-jLJI ^^1^ 4:5. jj (jjJ (j-°J • J-'-^JJ-^ Cr^ 
j«_At j_^Jlj>.I 4_Ij-LaJ ^jy-it ^j^^ A t ttt tt j-tl i>J-A ^ i^L>.jJlj Ct_ulj.:>JI jj_a 

^LjJI (ji.ilijj^| Cy3 'C^^' (jr'^' jiLIajJI i ri->. jjj^^l CjLaLs. 

icL^ (_yJI ,J_ji.jJLi iJa^ ^ A Ia J ,^ 5j_Jaj(J VI i,A V Lfliajjs (950) jOjtJJLc 
i4jji_jj_LiaJI CjUaLLO-VI 41». I (j^ ^ i n i njJil di jjeji jJI i_^j,^jj,l jjj^u-ttSLIl 

Jj^j CjLjljjs-j «Li^LUsI 4£LIaiI CjIjJj^ 4jLliII ^Jajj (jji^ i-, , , ^ 
(_yIL>. (JjjjlILi j>jIj I fiV LiLijIa iSjjLill «LlLIj 4^LLaJLj JajijJj J n' i nj (_ySLI 

JJajJ I J , ,1 -sjj lj_a (^r^ 5j>Lc .^UJI (_yjLij.^SLII jLuJI ^Lkijl SJL^ 

lS>^ j^ii jU^ iSj-^ c?^ I JjsjJI (j^ ( J cjjjj/L>JI 
<-jg^L>JI p 1 1 rMjij ■ »1 m" i fil cj^>LaL«H jL?ol J j.2jj cjLALallil 
General Electric 4jSLjjjsVI 3 i.ntijll ^^1 SjljUJI Sj^LiJI .-.VI ,^"Vt S's iMi^j^ 

LikjL>ijLi ^^j ^ J I i LiJI ^^^^ LajJlC Cj^^^m Cj^^jj-so ij^JJ (J^ (jr^ 

J 'l I u Vj p J ■ ■■ v iSjJLa 4^jj Jj^jjj (^1 J2ijj v 4K I JL* . >LJ 
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cliLjj I ri'iH (oJij t_gj I rij LoUiij Euroclear (ji jjt j_o^l La '-(jTi-S 
i^^jJI , (jj \l :,^tl jLsol) «Kassenverein» JI j^jUV! jiUaJil SJjLsJi,! iSjIL^I 
4_i_lJ1Jl1L) j!a_flIL=»o (jy^l ^jj-A d t II t fij-tl i>J-^ . jjj-)^ cLuJLa ^J-^ 
irj>LaLj«_a tiJLLa U » II j^l^l .iU^UVl 4JUI 3ljj'^l (j-a ^ -l'^'" 

J I i<i^l (ji_JuJI ^ I Sj^LiLi '.i—sljjal Sj_Ju^ dJjLiij (jl 
di! j^j i4jIL^I (Depotzentrale) ^l^^^l j^!>^j (Brokers) Sjj^/UjJI dJLLa 

.^LjJkl J-jJ I II 'l J ^ 1 1 n" I jj1_ii«Jkl (jjLi>JI CjLiI i ii'w i jj" 5jj:>.jJLI I ajI .^11 

i^jTiU 5_J,L«JI cjKjI Mi'itlj S.ujijliSLI'^ I cjIj-L^j^nJI ^s-c,jJI ^jlr j 1 1 ji£L&j 

.^^^^^LjI cj^^LoLtil jL><-il 3j ' "J 
lil JUl (oJLc J-o.^ SJijl^ j_o.'qJI Ijut I. .iiiij (jl (jSL<u ij^l^l 

*LLi ^a^LJLa- t j (j_jjj>.Llll J <i~ I iM (j i I Ji:>- (jSLo-HI . i—ks ^1 (Jjr ri" i nl 

J 1^" «L«_l2j ^3^jGJ,I jLlJI tjl (j-o (0-C.j-II (jr^ 1 1 ^ il I ii" IjJt^jJ cH^' ■^j'j-'''' 
JjVI (_yja_uljIL<j/VI jJLajj . La 4_o.Lj iJ-«-«-II (2>^ Jl^ CjIjLlUI (_jJI 

I »j .^.^It jjjijjjJI J Goldman Sachs i^jJ iJjjJI oljLaiDjj/VI tjjj mi I 
IjJLiLj (jl» : ^LjI^ jJaLkil a'jJt ^ Gerald Corrigan iiiJj^j_5_u ^j£jX\ 

(j-o Sj-u^ «ljj>.| i_i3jj (_^l i^jjj (jl (3S>-<1-1 Cj^LoLtil jL><-ll 4.2i:>. 'j-^^ 
«LnIaLflll j ^ (jl (jSL«j jjJLuLa» : fiQjjL>. (J-t-isI jJtj '.(((J-4Jl1I ^Uiilll 

L^jLojO 4^I_(S (_jJI (jr^ (jlijiL«IlJil Jjj^j «LsoLlIIj (_i^jJI j-jjJ (.;r^' 

^ ^ J ^tlj cjLiL_u_>JI j_)ju_uj ^jl^j (_^l jLitjl 3-*^ ^(j3-*^ (j o i<>i (jl 

i<l i.in"itl J i(>lioLjijII (j^ ,Jjji.Vl i^ljliVl L^la JL^ (_ylll i^jLjLsjiaJI ^^^^ 

(jl (jyi^ Ijl^J-o Corrigan ' ^ <ijij .««uJLa (1)-° ^-"^ ^ pjl i n" j^J-cj 

^ 1 J '^jl-^ J J ' ^ II I jut (j^ j.j*.>J ^ ' ■■ (_yjJI '^!-ILLI Sjj^jVI 

JLS» (J^LjtlLll I jut I j J I (_gj_L2_LJ (_gjLjl jJaL>J,lj JjiljuJI ^<y5t:>- (jij IlJL>. 
(78) t " " 

4jjj_pSLiyi 4SL1AII 3 -ij'-''' Siijl^^Vjjl (j! jjijj <2jljjjL*iII JL* «Ijl 

(^Ij<2:LUaJI(>lSj Uii, iIK(_^UJI jm l^ai=:L^(_^l 

^j^^JLoLsui,! ^JLit_j i <JlJ IJ-uj-LaliJ 1 3-^^ Ljt^ '^^-^^^^-^^ 
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^ (Limits) jjjLja_i jAIill jilj^VI (jilAL»lJi.l 3^Lc. lT*-»^ 
^0 i,A V 4_j| (jlSLo (J^ 4jLjILa 4^Lc SjLcLS -^^^ 1-«^ • ^ jj^'^"'"' 

(JjjLu^ (jlr J (j^lj^^U SjLnji (jlr Euroclear 3 i n . 'j-^ i':!!! i n"!! 
4_Ui^l i^jllLni-VI i^l^ liiljj i5lJUI ^IjjVl ^ (^Lo^l L^jJ 

jJ-jJLillij (jj-L^ ^^hjj—*^^ ' "^^ tl^-tJ-LaVl ^lj-j_>Jl ^-uj^ (J"**tJ^ iljLA ^-AJ ,3J^_u_aJl 

. i_gj_JajJI Llai>JI 4j| ijiZUI ^oJiiill Jj< mi" ^j\r (jjj-al i ntl L-t^j^ La 

i_ulSUI jj^LoLiIlil jj j 1 I 4 1 1 riilLi j.$jG 4 J n itl LLaiJI I (jjSu (jj Lis. 
jjj-i^ (jjSjljji I J-A SjLjiita i4jjj^ cLi^Ls. SJLs. j»l jLa i«Li^j^jJI icLS (jr^j' 

(_,_L>. (J Ir (_yJi,L«JI I ri'lH JLKJS (_P=J-0 LLajJI (j! VI .JJ>.VI JUL^ ^-^J 

4 < I iilj 5j_^jI/ Cjlj jjj.il i ir-ij i_3jL.a.a «M^J ' '^J ' I 1 M"»'"'^ '^Wj^' 

^ «t^^ ' jl .J^^^_4_>J1 ^ ^'^^ I A".*^! S^^jj^c J)^ I n" Lo ^L^^ I rl*^ ,C^I t^^tl 

L*^ J g l':! J 1,1 J_i iJiLia ji^lj jLLc (_>u_lJ 3_Lj>Ll«JI j^^JaJI 

^Ij u(ZXyd\ 3'>^^' («-IL^ '^^J^' LcILc: o^J^' *>Th^' S^ajVl » 

L^_CjLt-£aj 4_jSLjj-aVl 3_a^£L>Jl «Ljlaj ^ t n 1 JLal^ ^^JjJl J_S_l11 (_^JJ_Lt-£5 jj.a_uj 

^^li ijls: i3j<ji,i<U 4^jS!^l ■'---■^■^ Lilpii . 1995 j^Lc j-jLb 

(_j_Lc SjjLS J-i-^ tiJJj (j-^ *>-i^_9 *>-^ '<^jl-»-^J 'jj'i^^' *— ^J-^ J-"-^ 

ji. '(0-^1 oj*^ '"'I' U'Si^^dj-*^' ij'-''' '^'^j Cy Jj<-II ^Ij jJI 

C^JJ«. Jl^ l'ljl,i<U tjlj iJljIjVjjJI (jjs l<ljl.l<U (_yl3LLO.I 

ja^ljl-iia ^cjJa (_^l I ^Jisl («-^Ls (_yJLlILij i«LLflji>JI CjLjLiaJI SJjjis S jJij j 

Vj . j_pJLi (>tjJI liilj J l':, M tjl^ jJI (^LiJI jJ-lII i j-a (^.a 
(_^L«j>JI jJI ^IjijJI iS3-^ '■' ' "j^ L^f^^' ''-^ («^'j-* o' 

CjI i II I fij^a jj^a Ltj_LCJ jjjjjii . 43 j mi'C a t_u jl^l L^l J I iCjVL>JI J .'--."a I 

^ ' ' ^ ccjL^j iCjLjL-LjJl ^J.^ i_3j-jLj ccjL^ ^L*3_ILjV1 j-LsL^t-a p^^:^" 
1994 ^Ic 3_LL aj<ji,i<U (^jSL^JI ,jjjJI cuIjLjin^VI 
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l_o 'l " ■ ^ tl J-^^' Cr^ O^JSjLaJI 4jl ^1 -J-^^"^' 3 -1 J L^il 

(j-\£jl i'ritl jL:>.t • p J ' ' ^ ^O^J 4_l ^_^y:>. ^ Lo Q^ « . ^ t 1 

(2>jJlII CjI j_uj/ iTesobonos Jl 1 r iS—Lj^Ja SjLxj a_ojVI ^VjljI J-j^ 
^ » Ml ^_^Ja_Li:tj (JLiIL>.Lj 5jJL^_a Cy-^^J ijVjjJLi 5jJLt-£iXl ^^^j£L>Jl 

^ —J . ^ -^tl cL>.j (jr-^ •S^3-' J^-ir^ ( ' cAi^^dJ-"^' (jj^ ' " 

^L«JI (_gj_LjtLs^ ' ''^ J-^' lS'-*-" 'Fidelity Investment Group 

erJUI ^11:^1 o' ctJ^Wj -^Ll^^JJ j^l 

1 1 j. U;;", , „I cjIjLil,! i-dJjj 5ji£.LjJ,Li (j^Uaji '^j-j (^Ui-JI ^jlr 

i_tj|j_UaJI J Jl j^l U^JJ "^^^ Ji3j-5 J I ii_i JLal^ ij^^UaJI 

I "^1 (j^ I aLLill (j-C Ltiaji I." I U La I Jj ii. . i n-fc^ SjLSj_LI 

i^j^-U^^^nJI L-cl^l CluL£j . ' ^* ' >'tl ^^^j>.l_La ^j-^ p ^ . ..A ti i^^^Li-u La JLoi. 
' • I ^ '"' i jm (j-ulj t3^^ J J-^j " LtLuIu (_yjJI i(_j-ajSL>JI Ji-jCli! Sj^mi (jj-i^l 
Laj I J I II (jPJI JlajiJI CjVLs. ^^Li^l 3j>.L>JI jj jl-^ J'^ (jlr L^lj 

jj.SL!j ijJIj-ui^iLI (jjS^j (jl (J i J ij SjLuJI (jl ijr^^ iS'^^ J-°^' . p (j I Mflt! ^«jt 
3Jjj I II 11 (_^_A Jiij ^LaJl Jj^ 4^ j-»je-a (jtj . 5^jJL:t_a fiLjJj)jj_u^ jjjLj^J ^ ' ^ * 
Jj^ 4-^j «3 'r a (_^jl^ (j^jLLl 1 ^1 J I ii's a ^j^ .(jSLIj .CjLaj^l ^_a J_aLjLlJl (j^ 
iiJLalu icLi/l oIjiVI J^Lilu j_Li.£iiILi (j-ojj J-al JLlaS SL^ii^ Jjuo joJLlII 



154 



(Bankof Japan) (_^LiLJI ijij^jj.! l^j inil jjt L^i jLi^jV j^jLuj^ 
iSjLjLa ^Li tjl jLSLj (j^W (_>^-i>^ ^LkJI 1995 j»Lc jJLLa^ j_La ^^jju 

tiJJjj i o 1 'r \ cLl>J1 ^Lj^!i^l 'i"'"' ' " U j_^JajLjJ tiUjU 1 ^^-»- ^ 

j»J_23 tjl \ - y ^^-3 I i I» (j-oj .l_4jlIlJi.l (_yJUI «tcUa^ ir^l 4_La 3_lC.j 

/ . < 

\ ^ J^J^ jLlU (300) 
S jjlJL>. SjLjLill j-«-<-u ' , ^ 1 1 ojLty)! (_yjLiLL!l \l . ^".aVI 

jjlij ^^A^ 'l I tfl j" i n a Jj^ (_yjLiLLll SjjLaJI jJi-uj (JJa I 996 ^ ..U . ..j' I 

5j_a dJI—La I jl La ij^^ j-iSLflUJI 4jj.^jJ,l ' aj I . ^ 1 1 CjVLvjj 

^_a 1994 Sj-^ ^ ^ ^ ' Cjlj_Lj_aJl ^^\^-^-u\ c_aj-^Ll * Ij-UaILi-u 4cLLw^::t_a 

(79) . . . « . 

jJLs- Ruediger Dornbusch ^^^jjj j jjcj jjj (_,SLjj_aVI \l . -^"aVI (jl^j 

.4_LjLliJI I 'l J I ri'C u (jjSi (jLi Sjj.^ Jjjlj^l (jl 1 1996 
«(JLjj)) 1 j 1 /1 • t ^^^jlsIj jju-lu 4_a^^SL>Jl i 'l t n Ltiajl jJjjlj-oJl 

(j_a j_l1SLII S_«_ijjJ,l JLjIj^I (J^ii- (jjs .1 .U^" . .."j ijVjjJI (JjLia (Real) 
jJejj/ jl^ Dornbusch (jl£j .4jjLiail ^jj diUj i_gjJI (j ji-v^l JUl (_>ulj 
i^LjiuJI ,j_a Lla-iJI i_xjl_>JI I j " 'J J' 3j ' Ji3'j-^J' ljW ^LjLS dJJj 

CjL>.j_a ^L^l (_yJLI.I (jl .'^jAtl I. , I I „"n (jl JL«I1:>.I j»Lc. (_jJI 

jaUaj (_Jj^ iJ5^-^ (j-o I j J I '' 5j_Ia_LjJI (jSL«j V i4jILc. jLtji CjI j CjLaji 
J— a^l J o"! I n 1 "^t (jSLa-Ll (j-a 4(_^jj>. 1 4_Oi.Lj (j-aj (j^J • ' 1 n 1 1 

jm (jjIj S_i_a^L3 3 J ^ I '^11 (jjVl Jj.jGJLi SJjjJI SbLla jljso V (_yi^ 
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(<J lj.j^(oJ|jtJI IjL^I 1 1989 
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J-t^l t^^jL-SjJI (J-^JlIJI ^j-a 4Jjl_ua ^j-^-t^alj t_^Jl^L«j (^'j^' (jr* (3^). 

J_>JI j_4 L^_Lo i_ajL^I^ -cLjJm (3j_iJiJI eCLjJL^JI djLSlAil SjLcLSJI^ ' ^ , „11 (4^) 

4— LJVj-CJ ^ j *" ■ (j^^^io (J/u (jLdjl SjLlC ^iiLa (Cap) ' ^ ^ . ..tl 'a .SjuLill jLljjjI CjLlLSj ^j-LsLie-a 

jL_u jJI SOjLaJI jJuLM -kAz. ^iltl ggjLlIl jLa I jl^ jLajVI ^<u t^^jJI t^JLjJI ^JLll 

^Lj jjL^ ii—iJl 4_jLa 4_lJLc ,_3_iiim ^-LJ.' ij' Vj-i^j^ t5jL>.l_j clL^^ jIjlL<u (jLajVI j^'^J 

Jlj>.I_j i_£iJl 4jLo ilJiJI tfjJ^ L<JL-o jjJU^. ' ^ )i . -.tl ^J;^L^Iu-a ,_jJl ^^_X-u-u ' f ^ . tl 

t_^jLllJ 5 1 J . „j^ L-ti-liJI IjL^ 'i ^ ^ - -11 i^yS^ ^ (Floor) SjlcLSJI LoI 5 ^ . „ 

ljL>. j-jj^-"^ ij-A-t^ L^j^ tSjjLdJI J* ■ ■■ jjlsLflie-!! ^«jvLiJI i^jZ-uA.\ ,_jJ) ^^JL-Li-u 

djLt^LajI L^jLa (Collars) _II Lal , l^i-t^ 1 .ul ^ ^'.1 SojLaJI ^>.A^.'il ^jj j_ylt>. SjuLiJI ^<-.-aJ 

5j_jI_iUI j-Il-i-u ^Lijjl ^jisLie-a t_$jL^jJ ed-Lm^ L^f tSjLcLiJI^ i—fl-SjjJI t,j^Vl J-<Ci-tl^ 

.(«t^^pJLI - (5jL£.LiJI) 

jl 4-L-i-Lvf di^Lvc) J-usI ftl j-jJ ^1 Loj (jr^SLAJ t_$a^L«j tClilALalL^I (5*) 

. (J_L.ij_tjiJ. I ^jL1j_j JJLaiA jJL.Lj±^ tf^Lij-a 4_Li_<-o 4_cLiiaj ^\ Sj-jLaJI 4jjL>iJ (3'j_5' 

^c-La jL-iJI cLa^ (j^^^^-Ls (J/U L^jL-! Lajj4^ cjIjLjJI L_flj^_»j ^jSL<i-3 :cjljLjJI (6*) 

jLlv) (j-L*_a J-cis! (Call option is.\jJlLi\ jLii.) t!A«-a (J-i^l i_3-=»J' jLjJI iJ,jZ.Oj-a 

JJL>J,I Jl£.jJLI J_5l>- (Jj^ ^\ i(4jj^j^^I tliljLJJI) JJLje-a J^j-a t>-a-a j-»-<^ (Put Option ^uJI 

SlfllSla JUl ^j-a lili a jLiJI ^Li jLi^l ^-^3 . J i^rMit.! (5L»S-j_;^Vl oljLiJI) 

Call) »l^jJI jLl-v ciiLiLi^. ' (jT^ (jJtUI jjuLM^Li J-lSILjiII J-i-aVl ^u-> oJl^jlI 4J 
jLj_>JI ^L-j (jjJl ^-Jy jW^' lO-*-"^ ijl-^ (Put Option) ^l-JI djIjLii. cijLlIa^ Lal .(option 

^JJ^ J_t£3^l^ ■'*tA^ (^jajJ.' jJ-ujlLi J-LaTmill J_L£3^I «l^^-tltj iJjL^jLj jj^ic. 4J SLalSLa JU-I ^j^a LiLus 
,_yicf I jj^'" Jt^LaHll SjjjaJI (j^jSLujj J_i-i3^l J • ■ jjl jLpJI t_g^pjlua jl_Sli£.l jJb »l^jJI diljLii. 
^ j , II oljL^ Lal -jW^' CrJl '^-^ L^-^' '^l L^Lo^ <^ O^Ulll j f . .,\\ ^j_a 

^j_a cuJj J-^-^ ^-^tl 4jJ| LaU^ J^>LI (_yJLj>JI j-<-^JI ^jL jL^^' ^Lj j j<" O-*^ U^l-S 

.^«jvj^l . (jjJ_i.ajjjiJLI j_*_<jJI ^j_a (j;picl jLjJI tj; ^ LJi-a 
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6uQJ3aJI ^ 



. Discounted Investment in Negotiable Goverment Obligations J j .^'.'-^ a jjt, Dingo (7^) 
Zero - Coupon Euro - Sterling Bearer or Registered Accruing _I j . ^ " ^ a 4_jl_^ Zebras Lal (8*) 
Cjjl£^ t^Ju^jJ! oLjj jl ^j_o 4_5jjIIi_o CjIjJLlm L^^jj (j^jJJI M^tj-^ lJj-^' l>^-^J • Securities 

L^jJu-al (jiH^I 5j_iJl>JI tj-^-jJ' CjI JLL^J jjLiiiaS'^jLsVl ;_^jJ L^1cJi^I_5 l^j^Ltlil JUl '-^3^-! 

t ' ■ ^ \ ^^^Ji> L^JLJJ^ <LLj^_iJI CjLj^Iil i^j^ SjuLdJI 4_<m-<-u-3 (J-c^aju (jm t^^J-i 

c:j<iL>. Llit |j-a^ . (Zero - Coupon) 5jljI_2 jj^j cijI jLLj-u ^| iljlj SjljLij ^jjj 

.^<jj>.jjJ.I . (Stripped Bonds) ^jjjJI cijI.jlL.-uj (j^jJJI 

c:j<iL>. [la, ^j-a^ . (Zero - Coupon) 5jljL2 jj^j ^j-^a '"-I , t ■ - ^1 iljlj SojLaj ^jjj 
.^<ij>.jjJ.I . (Stripped Bonds) ^jjjJI '"»1 , ^ • ; ^^-cjiJI 

.(^^1 . 4jUL! 99 jljJj ijUL ^<mm jii^l (9*) 
^JL<i-m I J J ^ ■ jj! jj-*-! t^LjULI (j;r-Lc L^-j-^ ij-L^jLtim jjLc Jj}-^ v gUjL^LLL^I ,jj.iLLc^ ( I O*) 

Lc^ cjIjL^I^ oLLZLc^l^ .^lJUI <Th^"^' cu^UaJL 4jjLMI^ .4jjLc^ oLW. 

.^«j>-jjm - Lu u. I <tcj_t,a_a ^ < \l 'l . ^ 1 1 ijJLit jjl 
j-pJLJ ,_yIlJI ^ t"^jjUI)i^^ jJI ixjUb?l ' " >j J ■^<"' I J ''S 4_ljJLa jjt Cjjp_L^ Od^W ^3 ' * (1 2*) 

jLi 0^ L^-^' .(1950 . 1903) (George Orwell) J^^j^f 2;j>^ c^LI^i^r^' c^'j!>" l^I C^^) 

4J La^ 4L1LUI 4jL^jJI U:" J>^ 1984» jjl jIaj 4jI 1948 ^^Li. 

4_ilLIa.a cU^J ^) tujLljVI^ t— u j-CJL ' ^ ' t—LjJ L-u I j ,_j,_a^j£L>. ^^Lc)^ ^LajJJ J - ^j_<l jjj-LLsIjJLI 

il_<iL<w 4-m£^Lji-o ^ J J • ^ ' <^^;-=tjj cjIjujjJI^ ^ j ■ jl • ■ "I ^jl (_yJl Ll^jfc SjLiVI jJl>(J 41*] (14*) 

^pJI CjI^j.^ 

.(<i>.jiLI . tjLlSLll I jui 107 S-A.^ll ^ cjIjLiJI o'-^ 'l-^ IJ^ Ls J-=^lJ (15*) 
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I 



ij[sr n~na Dearbom Oj^jjj j 

«LuliUl «LljjJLI (Jll-r>o (jr^' g| i n i oJUt i» Jj^^» 
J>^J .^oJLtJI i2j 3^ La 

^ t ^ 5_Jj-»Jl . u t-N^ -fl j-JJLJ_l 4^_j_iIo J_l jJ^L>. {1865 . 1860) 
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.. 

^ I t II ( fij-a *lJ^ 3^ «Lu JLa ciljl ni\,\ jc_u2Jj 

Dearborn '-i-^'-^' (jr^ £jj -i -i . ^ 1 1 J^iju iLUajI 4jjLiLjJlj 4jSLjjjsVIj 
Silicon ^JLus ijji jjj^uji^ 5j.^:>.| liJUjt ja^JUl JjIJILa . JjulII CjLjJjj 

cjIjL^ Sj l':"! i a 5_iibtj j^lj-a 3 i n l'-'. (JSLJuj Lc^ '-ol^ (_;^ graphics 

1 CJ i j Ll1-uJ i p ^ ' * t ' ^ Llfu I Jl>> 1^ ^ Ji 

jliil t—iL^ilo-Lij SjjjJI (j-^ cjLal jJaj^VI 4^jTi I II u «Utjljj 4^ jL>. 

« ^ 1 1 SjjLjji cjjLi^ (Jj 4^LuVI jij (■ 1 1 II 'w .J A I" ^ 1 1 cj5^jj-II j-^^ 

(_yiaitjH (_yj_jjIlSLlVI uLajjJI ^1 JiisIL4j/lj jjjLjmJI <ilajji| jj i ' ^"^^ (J^ 

1 ** 'J3"^ lSW^ Cr^ 4^^L4jJI I j":^ .u g| I II I iij-a ijlul^ Cr^' lX>^^' 

2l«_,Lj 4_LAjl3l 3^j-<i/ Jlju («j 1995 jlL^ jLUi .3 nmijll 3JSLut SjLcV 

tijJLj J-o-C ^3:Jj_3j U_i (jUi Jji^ ^3i>^J jt^j o ir^'ill ^i>ij (Jji^ t5i>^ 

jj-4i£LjJl -iJJ-^ d I lu iij-a jj_4i_uj jJtjl IjLA .3^jiljJLLi ^J-^ 

(>ujL>.j (jJI 3 I II I iij^ 3jljLi1I 3^Jl5JI Cj\^j miII Ij'j^ Alex Trottman 

i_<jj^ (J-°j J"*^ '-^^ Cr'^Wj ■ ^ ' '"^J ^ '^!-'TH^^' ^^^i>°'j CjAJ 

Cjl—aj 1 < n 1 ! 4-iLjJL^>JI 4_i_L2-IL!t j^l J v "i i iiI ^ ' i ' I I ^ * " I J ^-^ ■ 

«U^lj-i-oji mW^' J-^ ^ 4 (Informationstechnik) 
J I CjLj" i'ilLi J I jjialULi j-o^l (jlnJ *lj-<-4/J . jjLLaJI «lJLLjlII d i II i iijll « ljj>.| 

^^^jijUSLl"^! lLsjjJI ^JjLi-oj j-a^ 4(_3.i>ij ^jl -ijj^ I II I iij-d 1".^ 1 1^" . '.\ 4(3jj ' i'^^Lj 
3j;*.I jJjVI t^jLij l^tiiijj jLt^j(j-l.L>JI ^^j'iiiiU (_yic (jJHI 3JL>JI 43!ujl>JI 

global J Jj^j>JI 4>jLa 3 Ij ir^"»- JiUIuj . {.^Jjjs Jjul J-«-«J' cr^ 
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IjLlj(_o L^^Ls. ,j_a 3 I n I cij-a < i (3Ji,^j(Ji. I Cjijl j i nll) cars 

J ' cjIjI j I nll ^IjjJ 1-4-1 ct^' 4-2jjJaJl j-jj/Jj LiiL^ 

CjIjLlULI ij3-Il J ' l_£1_jJLSLj JLt-£aILSj CjIj-juJuJL^ . (_^_Li:tjJl «LiSL^-^ 5jljL>. 
i4x.LiIlj (j^jj/J-c^ilj (j^l jVI (jji L-sVT Jiiij (jl JLiIo.1 

jj o o ir^U (jl^ Ijlj . j»^(jUr 5_l!L«J1 i_uljijJlj ««.LflSLIl 

(j-o I J 4 "i i _l '^i-'j-^ (J-*^ 4.2l>. (jj^ i'l i r (_;^lj (jJj-^jIu l^:>.Ll:>.l 

^-jlj JL3 (jl^ (^jJl Jj-Sjll 1 j-A i (Mondeo) ^jjjj-a g i ,iU Jj.5jI1 ^jo 
i Jjl jG CjLc.Li1>.1 4j^ijj Jjs-c. j^jj J i'lir d i,to-^ (jLs iSjjjjjJll *L>.jl jj^ 
Jjjjll ^lliLi « jijil J .•--.■^Vl .'^tl SjIj^I (jjAstji (_y£LI c^l^ 
jlj SjljL>Jl LcLijjl i^j-Il j-oVl iTauru jjjj «i i mU JjJ.>J1 

^ 1« i^jJ SjjiLll» _i The Economist 3^, \l , ^"aVI 4l>J,l «Oij^j La (jl 
JL^ O-jL^ d i n ( fiJ_LLa . 4_LLJt-a 4-LlLa d K i"i Q L^jj-^t uLa^t (<t t. i 1 1 n i * 
«lSjj-Sj Trottman (jl • jVjj iZjIjLJUI 5CLj/ oJjLjo LvLjjI 1994 j»Lc 
CjJUs-I ^1 J.j>- "i i ii\ iL>.Lji La ■ t-- Ij ^ I n I «.jLiS (_gjljVl 

(jj A". ^ J , ,. ^_j_<3.j>Jl (jt tiJLHi'^j . o i"i 1 1 lLsjjJI d 'C i mi 4_Oi.^^^_tS[j 
, CjIjIj i II 11 ^LLiS (jjijjj jjU'll I jLA ^ 1^-^ 

i JjsJiJl jaJLc 4jjjL>. Sjjj liJLut 3_i4-a jj^j ^LLa^ jJSLI 3 j i iiilL±3 
1 ^ I '' 'J J 1 1 L?^^ C^l i>i JLHj . .slSLILl VI JLs-i L^j-a p 1 I ii_l (jj 

cUtjLUaJl (J_«_«J1 i^j^jJii (Jjl lAj (jyi^ JJ-"-*-^ njjjjL-aHaVlj (jjjjj/LujJl 

jl iDasa L<j/1.5 cjIjjLLJI ^LuI ^"-I ■ Vulkan jjlSLIj^ (jii i nll «Lb 3 i n . nj-a 

^1 J I 'r-i (j_a L-Sj-iJl J i'i'l 1 Li^ .CjIjIj i nll ^LljV (jj>.L^ (jjiSLIj^ ^'1 ' ^ " 
(J Ir (_5i>- 4j^>LIilJ ^'jj ' ^ ' '^J V^^^' Ct^ (j-tLaLtll (J-«-«-I' 3 

(j-a (_f l—La (_yi (j_ajjl ,j_a (j-A-JS- (_^l Cjjl^ C?^' 3j \l . ^"aVI CjLcLLaill lIUj 
«iK j_«jlI1 j t)~ I iij I II 3_L^ I jj'a CH^' 1 Jl VI iTi^ . sCLJLa 

J ' " ^ CjI j 4 i(g a ^ 1 . ^ . ^ ^j_u.aVl (jl^ (J-*J * * L^Hj-iG 

v cjIjjl^ (_jJI LtLajJaj «LLJ cGULo^ Jjjalu (jU I jjl^ j^-^ 

. L^ 3.4^ 

' ^ ' ^ * (j_a I ij-^ Ll d I I II ilLi ^j-jjlILi »1 tj I nll CjJLlIj j::«_l11 \jJt ^jy^^ 
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5 f,i"'^L-iII i^lJjLi^ '(j-lLtJ' iSS' '"^^ '-^^ '-^i^ ^1 Ir-lTt (^Ul .il Ir^l^Vl 

' «jl ,^11 (j v I Cjju>.| I ^tP"'-^ • (Konto auszugs - Drucker) 

(_^jj-SJlj jL>.jVl (_^l^^_i_ol J^JLj tjl o "i" t fiVI f Cjl^j-iHij 

(JliJll Jj 1 1 fi (jyijtS ^ . ^ 1 1 «L>.j ^-i-* «LuLiVIj 3jsLc «LujjjVI 

jLjI^ i4jjL>. CjLI i ri-w ^ L« 1995 ^^Lc jLLa American Express 

«G1jl>. JLa ^J.S_tB . 4_i^j-t-£a_a CjLaJL>. ^j-a *^-JJ La jLsoL) ^j_a 

Oj" I fi^j 5JjjLa I rij*!^! Lkj^jji iFidelity Investemts di! j^j 

jl g "i" i ,i\ J 1^1 cr^^3 "^-^-iJ-^^^ Massachusetts 

3_iJm L^ljj! J g I . i ^ jJ (jjl^l L^^J-S j>a LUajI ijoJLlII 

(jj^ I iTitl cjLisEjjIjlLtJil (j! s-iJ ■ ctt'JDJ^' jLsoVI *L>.j i (J^ Li^Lb 

.l_cic: (^4^ Lj/Ij ir-iU clJ>LaL«II 4jjLji2lII J^Li^JI <.~i il"^ JLS 

(jVI IjLc 4_iL3 i^bjJI (jji (jSLa^ JJLC jj^l 5 J U;" J -1 . '.^j (jl^ «GV diljj 

jm cuj^ i^^^'j ' j-Ij •Sjiii'iLlIII fljill L^jLa Ijj-Usj LJLa l'; .r 

I Lsjks-ljj (>GiII Advance Bank ilLu (jj»jL^j| jl i4^Lm (jjj mhIIj jjjVI 
I 'l 'l i I II ijlj^ ' aj . ^ J (Deutsche Bank) (_^LI,Vl ' aj . ^ 1 1 (jji i^^JIjlJI j^i^. 
.-.VI ,^~VI JjL^j (_pJI Cj^LaLnII S-iiaij S-lLi liilij iVereinsbank 

i_3j_IaILa o ^ J ' (_yJ_5V CjLjIjuJI ' • • "'a ^LlJLij .4ibJ.r»JI 4_u jjUSLI V I 

,4jijLiI| CjIj i I iill riil 
5jL^_tIo <LLi:>. jj_a ^ aj * ^ 1 1 J_ajtJL) 0'^_t-£aIL>JL 1 jj-a j-uSL!l (jl 1 JLA ^^^j_L»_aj 
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^^^^ 1 ^ IAj 1 1 ^^^1 ^jij ' * jjjjl—Lll tl)^ L«3-Ll > . 4^_^ JljJLSIIII i ^"'^ ' ^ JtA^^ 

p t (Jl"'^ ^ J J. ^*"'' J " J-^ ' J'J J ''^■« 1 I ' ^jUl jl -N- d "il ^ 1^ ' ftj . ^ 1 I 

i_^f] Direkt bank j_iLjjj ' oj jjtj i VB - Dialog ^ o • aj , ^ 1 1 j^^j 

i [. t^^'a JLjj_JIj «Lu^^pSLlVI ^1 / --."VI CjIjJ^ j-j^ 4jui (J^LhUJI 
I ^jl^ j 1 1 j_j:>.VI Cjbp" I M<] < ji-Lj iBayerische Vereinsbank Jr'^J 
L^jUlil l^jLo t>u>lill (jjj Mutl J ^ Vjlls iSljJUjlII 4jL2JJI ^ 

I rill tiaia ^jL* J i'iif 3" I u ^j\c VI «ujJ (j^laL«JI J ■ ^ ->_' v I L^jI^ 

Ijuk (jl I jut (_^l i-iulsl . i_kjJiJlII ,2>4>5 (j-^ jir i_ajL«lJi.l j^VI qm (J^I 

lijjlf.ill iZjLsISUI jjljsJI j>ioL«i) 3 if,i;tLi ^^^1 jls j_uSLII i^gjLaLJI l^j i r-. 1. 1 
. j^LlII -sLl^Ij 4-jj ; I ,ill SjLvVI tjLil «LajLlIl j^^jJx1juA\ j^ai (_ylll 

1 r J <i » n (j1_jjtLLo I jjjSLj (jl (j^a^" "1^^ <->'*-*-y 'l£>^' '^^^ (1)-° 

CjjLs-Ij . S-j-al i>il SLaLSLa L^JJ ^ i . tiVI S_LLa^ (jr^J icLJI jlj-a 
p_^^^-i:>. ^ ' * 4^^^^^^ jj-''-^^ » 1^ I V H d 1 1 n flLi (jy^i^ ^3tJ-*-^^ j il"n »1 o i nll 

ti 1 1 n ilLij i^ljill t^Lijj jLi/jLi i^^j^jJI p j . ^ . ^ -^"i j cl«jj/I ^I 

.JjjjjIiSLll 4j-l2j iiJo-V 4-aJLa-" f ,rU 4jJ,L«JI JUI cr^ cljljljl^jll (>J>U 

(_3jLi,a^ jjiuLJ I . ^ . (j J-lI CjjiILIuI «LuLiVI (jm Cj ^jj d i n g V*^ 
^LaJjl A-L^jJs (jLa I \jJt . LLl[jJt (_fjjSDI L^LlL«x. «LJLi ijl q"n I fiVI 

iMorgan Grenfell jl Kleinwort Benson ^^jJ J-«-«JI S-^b cr^'-''' D^'j^ 
Deutsche j Dresdner (>iajUVI «j ■ - 1 1 I -i ^"j'^l tiJjLiij (jj jUl 

La jir" I n a jj-L'^''' 'j-* o! cj"^ ' SIAus i(_yJljlll Bank 

jiljJei^l (j^iUajj dJLla J.«J(JI t_jLijL3 ■ dilUI (^jUVl i_3jj^l 

■ (j-^HJ I '1*^ I " ^jjo VI (jljJoljll 
Q^_LSLjj--aVI (JLLI i"i 1 i^j . ^ . ^ -»-''. 1 1 ( ,1 \ cilj^^j^_uj jj-La-'-*-"b c?^^ 
V_5 Sjl J.>JI J-SIlij JLi ^Llij p A \l ^"^ I 1 I WjUj' (jr^ ^ "aj , ^ 1 1 ^Uilll ^jji 
^ t si ' . JL>.t j-jJLa -^j-ua^^ ^ . ^ -.^tl cL>.j S^jvjJLI ^LjjVI 

jJLIl Sjbl 4jjLl1II jj^LulII (jl » ■ Jj^j'a dilj Ojpjj/ JjijJI SiaUJI 
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L^jLuaJ,! I J SjLILi 5Lj>Lj jI J_iLS_a i5 ? f ,i 11 4jULi 

Jl^Jjj .CjIjLlUI (jJI j ' ^Ljjs 4jJj.j>JI p j 'l ' ' 1^ I iij (jl 

i^jLj ijiJ'^'^J 's 's i" "i o (j^jSLuj/ jj^jj-'jijjjjJI (jjLi>J' o' 

^LijVI LaLu^l Porsche ^jj^ 3jlj . » (jj ' cUlj^i j 1 »1 
LdJjj Ulrich Cartellieri (Deutsche Bank) (^UVl i-aj ir^tl 

(_JJlI (jj_LaL«JI «Ij-ji. 1-4^ «LiJLj^ j j 'm II I j-A (_J J l'-' 'j 

^^^1 ,UU^tl SjjjIjJ .Coopers and Lybrand mu i »'^1 3 . .1 1 uji I 
^^jjj ^J_t-£>^ tpJLjtJl L_3jLt-£iXl j-^t (j-* o^ I II o ^ LkJLiAjj 

J_«_«JI iLuaji jLiajjjj SjJlSJJI ulil i II i II ^1 jj-LLaL«JI ' ^1^1 jjl tfjLia 

(^LL^I (^Ul ^Lkill 3 J iiiill ajji, \'<?iU lilj .S^^LaJI J unll lIjIj'iiiiII 



1^ I ir^! o^jsOlI CjI^j-iI/J i aj i . ^ -1 i t 4 J 1 ,1 ;|Li ^j^l «GLjIjLi jjt Loj 
^ ' '^"i • " " (jl (jiaJ oL^ ^LLia «UlsIj «Lajis. iSj_Li^aSJLi i."i 1 njl Sj,!!^ J-La 
«tii ^Jii . (Software - Industrie) jjj^ujiSLI I ^Ij-j 4^Lu^ c?-^' J-*'j 
Ll!lj«jsL>JI ^jjj/L>JI (jjj^j Jj <_jLi/ i—iJl 30 ^ i-LlLut (Jljj^ 

1*3^ (jL (j^l J^l 4^1 VI I I 996 j»Lc (j^ lJujJJI Ji^'a 4j^UV| 
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(jj'V _l 1 J I n II l^jlj (jl.ja_oj_jII (jla I LAj I I n'l^l (_ylll l_3jL«II L^J (J jl" I n 

,,j_ajjl ,j_a j-La liilj "-^j-*:; ' ^ J 'JJ '^J*^^ cr^ (Silicon Valley) 

Hewlett - jjL^Li - '"• I ^ J _i 1^ cjL-ujj/J^ i^jJ jj^IaiJI ,2>^ (Jjj i nila 
ijji jLac jLLo jIjj JL3 1^1^ IBM . . |_^T Motorola Vjjjj^ jl Packard 

^^gjj>. Ljj_uj l^l£Lb .j^^jkVI ^^jLl J-t^JI (j-a ^JL>. ^1j-a:>. ^I JLrr" t riLl f t uli 

t) I n J lj_iL£j . (j-iJ_oL«JI dVj-A (J-2_(J I j" "J ' cjIjjLLs (jLo-^l 
. (Jj^'ll *lj-<S/) «Brain shopping» _i 3 riKll Sjj,al2ll ,>jLa jo^Lcjj-Ju^ 
ojl^j . j^j>.VI (_gjLutjJI (j-u^LUI (j3jL>J,l Sjc^jjJI alj jijL^ jjiVI t?jLj 

j3 ^u -a ^ J1 *lj-a_>J J[^:>. jjl d o 1 II jols 1 jjj ' p j ■ 1 1 ^ i-.Aaj 4ja^SL>Jl 

- 1-^ ^"a 4jjLuIij/l oVLv VI Jjl^l 

^ , ^ 1 1 ,ji_jSLjjji V I ill d 1 1 II ilLi LlAj Jl:»j ^ *lj^VI I j-A VI 

jj-a L-^^ 1-4-4 ^ o j ^ ^ljj>*l '"'1^ * Cjl^j-iloJI J-:J-*^^ . jjj^u-tt^l ^-alj-jj 
J ^ ^^y^ W ^ ^ * 4_a^£ljv dtAjL^J . 5j-iIoLua JL^^il ^^1 CjLa^^ist-a p 1^ * 

>Li i4-i^l Mr-ill jLt^Vl j.^ JI.^-.VI a<_,.':,_. Af\\<^ I ^j<ll j.^uSLII j.jiiJ.1 
The Electronic » 4_u^_PSLlIVI 4_lj jUI cjj^Isj 5j_i:>.j cjIj i . n . Ljj>2j 
^ SjlsIjJI Ij^Uc-b SJjj-a (jjl^l 4_u^j::;SLIVI kZjLcLu^l laCity 

^ I r 1 (J-SLa .3_Ji.Lc. 5j_^_Ju I j t S-'^ (jlr '3j ' " jtl 3 j 1 1 j^j-^ 
J Siemens j ij g . » Jj (j-a ijj^^ujjSLIl i ir^ (Global Player) j>uJjjJI 
Toshiba 1 ij mijjj Texas Instruments dlajjl , n'tl (j^l i n^Lij Compaq i-dL^j^ 
Ijj-i.! j! (jJL-La ^^j>^ («^J jiljjj iLotus (jjijjJj Microsoft c^j_<j/^_j.S-ui j 
(J 1 r j-yJaUJI JLs-jl (subcontractor) 4jJ_L& S-j^-jUi CjL^j_Ju ijjJl^ju 

4 I i"i jJJj_i_L<iSLll j-alj-l ^Llil 4^1 i ii^ (j-d-^L»-!' JJ-C ^-IjJJ .<L»Jslj-l 
(_,_^J5_LJJ (jjiljj_a CjL«_aL>. (_j.j*_Jj^ (j_4 l-^l 120 ij»5jJI i4jJ-L^I SjLSJI 

(_jJI 1995 j»Lc ja^jLjj Lili Ltjiis. (_ylll cjLiLj-Jil 'Laj^ cJL^jj . (_gLui^j 

La jj I ' ^" (J^li- (j-o ^Jiso CjLlj-JiI i> J-it (jLi I g Ir ijVjJ jLlLo I , 2 



165 



. L^jI^ (Poona) Ljjj SJjiiia 

i5x.Lij^l tfj^ j»VI j^ljll 4_La CjI j ' . .. j JjLJ CjjuJd lX2 (JIjJI 

jil . j-Jj-j-j-aSLll 4^1_u^ «LilLi^ Cr*^' W^^' O"^ .(3:il-<JI Oul^ 

Siemens i-SjjJ (j .i's j't - j r . tij Digital Equipment ij^^l JLocjJj IBM 
(jS[j ^ Lis- . 1 99 1 j»Lc. jLLa J gt- O-L^jj: i-sV! Sj i'lir L* Nixdorf 

l^gjlJI J-oVl VI IJjJalLll I JL^ (_,_<.a_LJjJI I. . J I ,lU IjjJLtll 3 I ri'-^Lla 

diL^j-JuJI ,j_o j_uSLII liJUjt (ji I jut (_jJI cJjjJal jjU".tl I jjt ^Ir IjlcI i ria 
j^paj-Jtil 0-jL:r"i t nl tCjLa^U tl (j_a CjLui^ <L>JL»_a ^ JJ^^ c/^-*^ Cr^^ 

ijj^l (iajJiiJI I J I ^"a ij«JL«JI ijji J^VI L^jJaJI «Loji^ lS jJI 

Deutsche) (_yjUVI l^j ir-iU ^jjj • L^LiL-io. 

^«Ja-i j_j_<-ujjj ir-i ibs.^ Ij^La-b I I", ^ 1 (j^l 4^j-<iJI (_^l (Bank 
jjlAj .4i».jL>JI «Lc jji (EDV - Systems) iajj^pSLlVI iZjLo^LiII 4j>JIjla 
'^-'_1>-'^^' SjJiijjjJI JJJ^'^"'.' ' J-*^ dri'-^' tiiUjI (jl^ I ' I 

■ "'l J I -1 cU:>.jlI ^Ij-J jj^jjj iBremerhaven *LLlo Cj^i3L>JI 

.-<VI , --."I 4SLjjI/ jjjG (_;^l I n I fjJll i^jjj^Lt Intercope i_jj^j,ILil tl 1 n 1 tij^ 
(jllaLnJI (jl (_ji Ij-ii-lj Vjl (j-*^ J-i^JI "^-^^W j-3ljJlj . iLi^Li. 

(jjO ^«JljJLlJ ijo^lj 4jj-LL=»oVL) (jjjjjG SjLOi. CjL»_aL>. (j_a 1 ^^:>.j.::t3 Jl^ iJJLlA 
(jl I M 1 I CjJLa^m (jL^J . (j-A_jJL«jiJI ^a^i^j (j-o J-i^^ 'j^' (J'^'^jl ' I 
^Ij J ir^ iHannes Krummer j_ojj^ ,jjijLa i njj 1 nll (jlj-iIaJI 4^j-<i 

LulSLab Lgj ' I 'itl (jJI 4jL3Jij jJI j^VLl» : JLs Loji^ J-i^II (jr'l 'l-^-J^' 
JLcL^ Ji^ ijJUjt j^jJI CjIjjjLs jI Ju^I (Jil (jij .« Jijjjt J< i"i i (jl 

l_£1_jJLSLIL11 ^J.,^Ti3 C:?"^ La^^ 'r" t n a ^jjj -"-^J 4jLa (j_a ^ ^ I 1 1 (^^,1^ 

(_^ (_gjj.aJ5jj/ (jJj^La 4_uL«j jl 

^Lc jlU^ v (_yJjVI iZjLjIjjJI ijjj-u (j^ 4K Ijut (jLa j^l^l 
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j«j>.1j.IIj » >j . ..1 -.^tl p 1« t ^ ^ . ^"^".t I J \lCtl ^'^j^* ijj^^ 1990 

jLa^Vl 'f>^ <'•'"■ 5_^>-^ IBM 5-$ J ,-n \ (^UVl J>iJI 

Lajj SJjjLa Software AG 4jjUVl 4^j_JlJI ^Ij-j i_<I»S^ (Jj^l ^^P''-^ 6-° 
ij_Li jJUjIj 3 i n i fij^ (Jj^ (jji ^^^LaJ,! iDebis (j nj o 3^j-^ iRiga 
Kari - Heinz Achinger ,j^Lt Jjl^ j ■ ■■■^jj .^^j jjILu duLj/ S-bJ-a 

Lx-« I "^•^j j"'^' "-iJLlj* (_>^->*^' ol" ' "i'' iS^^^^ \sJt iDebis 4^j_<Iu (jjijjj 
J J J -sJ I iRene Joetten '^i-'iJ cr^ "^^^iWJ •" ^* 

JlJI jjj-ujiSLIl 4jl : I ir-i'^j J^'j jiLilLo (.;r^ ^ ^ I ri'^LLj j^T (Jri-^j 

Gesellschaft Kari Schmitz (j n'j o .'i! Jjl^ Jj j^ (jji i^LLlUI I juk 

t_gj Ml I II JjutJI (j I ojj^ ifuer Technologieberatung und Systementwicklung 
jjjijjJLa Jtjjkj (jl^ (jl i4jSJjs Sj-ikUa» ijjjjjJiSLIl 2_olj_i ^LLas 

j^ljjJI Sjlli^ S JjJL>. CjLiJ jjjiaj j» JLSUIIj 5j_ikL>JI ^jsljjjl ^Llil 

'^1 i_gj f':! itl J-ojJI (jJI dJllA ojS^ VI (^1 iLjj^ 

J J ^" • ■■ 1 1 I Jls-Ij La^jj^ (j 'v 'i J I 'l 5 JljJL>JI 5j.^:>.Vl j»l Jiitlxjil (j Ij i ^l£LtLi 

ii—iljj^ Schmitz (jl^ liLa . j»jl2IJI 3 «jlU njVI (j,^ 'J-P^ c^\£ "^-i^^ 

^^IjjJI 3x.l i ir-i (J-«^ «Li^j^ i—iJi (_yjjm l_ya ^ ^ (jj 4ji (_;,-">J I J-'* ol-^ 
.j_lC v (j'^-ill ^«-«-1 . ' 1-^ ^"a (j'Lill Lf>" isLuLiVI 
(J_aL«JI (_^,_LflJI jjlSLIl ^ *" (_;jJ-II CjIj^iaUJI ijJLLa iljLA 

*La-ji • p <3" ' <3 a I _ rIUtI ^Ah (jl J-aVI jJ5^ujlSL!l JI-»-a 

i*bVl 3_lJLc: oLSLui/ «Li^l 3^1^11 vZjVL^VI vZjI^ jJ:/ j3 ^LlII 

iCjI j i <i » II L^^L>. (j^ J Uj . .." jftlaj (_yJI «L>.L>JI (jl (_5-u>J jJI J-aVI 
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iTijIj 1995 ^Lc (j-fl-s . Ij^j >L«^ ■ ■n.^"" ... tiUju 5 I SjLSLs 
(Online) j_<i/LJi.l Jl ,—"VI ^j^/jlJI (Jjt^ ,^ , .. ^jjjs.! ^^P''-^ 6-° 

JLjIj^j 4_jJL>J,I 1 ^ -» . ^ tl ^^jj jjj_Lal_«Jlj CjI i "'C u j CjLLij.i>J,l dLLaLa 
$:j-j>. ^ ^-^j ' " IXjJLi£. i<Llj-La jjlJLl ^1 tjj^ (j-o i^_^L^J_) ^LjlII t^^" t II a (jy^ 

«Nilall dMji* 

^j^j SJLLajJI jo^LiJ i4].aL«JI (_gJj5LI jjj_<jijj (J-«-»JI (_)-ajl2j 

jLjjj Lo . ■ U :;a oljjjjnl!>Li 1 1994 (»Lc:j 199! ^'lc t>u Su^l^l Sjllill 

4_jjLLx 4_) (j-4jL_i v ^ W^Lll ^Lj 1 o Ir , ^ cLt-^sj-^ ^^^_lLo ^^ji^ 

2uIklo» 4jIj Ooo Mjjjiajll ^js>S^\ tjljJLJI ^ -^"a .^5jji.Vl JjjJI ^ JljJjlILi 

5Jjj 23 t>u j-<iJ>o S-aiaJll o j-* i(OECD) «(^gjL-ojiVI (jjLil!! j 5_l«JIJI 
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j3_jaJl M.tl ^Jl^ ^Ij 1996 ^Lc j-r^:» -J-r^^' J^'^' 

i Lilj— iH/ (j L) LjJ 1 ^^^j_iL>. J L-ij-^ ^ 1 Lu LLajj-i (j-* j Lj ^-t:^' 1 I (^yiL^. j 

ijjjijLlil I jui I ^ . (ji ; 'J cj^' 2 ^ I 1 1 tilij ^^lo-j 

jLi-i) «good news» L«j|j (ilujJI jLi~^l) «bad news» _ll 

Tittytainment Jl joJLc SLLj O-so o>-^ '^^'-^ I «Vjji i(jjj_)_>J,lj 

Sjjjjtil oLj^illl 4jjlj_Laj i«L4jl jdl (J.«-til 'j ^ « j<sir»JI (jjJ^ jj-l-jjirej^l 
(jljJl^-flJLLil '"'l t--> " (.j-^J ^ ''J . U t I ^^vLcVI (JjLuJ SjLjLjj CjjI^ Cr^' 

Stem Jl jl Spiegel Jl 3_L*^ ^^jJ Ls-jl^ |_gj" i n a (jl^ L^a .4j^jSL>JI 

«LaJL^ J-IL«JLj IjLjIlal (»>JI (j-a- 1'^-»? iBR SJajtji j! WDR S^ljl ilajtjo 
jj-uiILj «uLs 'l— L^l (jj JLalojiil Lal A 1 ^ I , ^tl ^jjsjJI ij-a «liSj (j'lJLaljLll 
jj-a t "'s \ La JJL^ 3^--^^ ^Lfll£Laj «LLal j-i^ Jj-^ju I jjallSLj ^1 ^a^ji^ 

Ijjli. I lX2 M I mIIj 4jj jjj lil'ill ^»^^^^1 ^Llusj i_iI<SLII _jj_<IiLj (_ji>-J . jjiajjj 

JJjJLi «L:t_iljJI ^ Ml '< T I JJ^ (j-a JUJ^ jL^j , ^J-?*' (^^^^IaLslJI ^-^^jt i ili 1 
3^1:, ^tl J J ^" • " 1 1 "J 1 ' 1-4-4 'J J dJLljij i3jUJL>> 4jLalx. jul Jji i"n 
. (_).ia3l_LLLI «Ij-ill JJlx.j Sjul^^Hil (3jjJI jl-«-<-ol SlLsj (j-o CjJU>.I 

ic-cjj^ o-Sj (^yll^ o-iK (^^1 cuLcLk^l dillJ 5ji,i:tLi JUJI di! j^j 

(_JJl^ I r o I >i a j 4_Lal ^ ^1 (jLl J^^jJI L^jJ (jlJLal-«JI U»" 

• g^-j-il ir-i"^ l j>*J3 ji jLitJjl (j-o (oJUJI t_jLlij Ltc j-Ia-iJI (_>^^J 'S LoJI 

,^<U>.jJlil - ujIHSLII i JlA 27 4jti.uaJI I jui) ij jLjiJ (^) 
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4 J 1 r «.L-Li ijjL^j jL-L-t-g^ (_^L«JI (jlr SjjIjJI cjLcLLiiJI 

JjJLso jjLiS i(jjiSL«JLi (Jj .(JjulII ^LijiaJ t3^^' 

i(_^l_«JI I n u ^ 1^ SJLjIjJI 4jjI i':"! i fiVI 5 I II r nji,l i_JjJ ^j" T J 1 1 ^Jjj-aJlj 

cjLcLLiill SjjL^I jjjLSiJI jjji lLLI j Mckinsey Global Institute f 

jLsoVI i(jj>^^ (» Jl:^" i II (J^Lc O^ji-o J i'^ir d I II n'w JJL^ILij/ 
tjiia- I II U JJi^ t_gjl I iM jI£Lj IjjLC .iJ^" I II L^i iS^jLUI CjI j i I iill 

.^J.4JtJI ^j-^ ^j-A-il^L^ p ^" A . ^ t 1996 ' ' ^ 

^LjjjaJLi SjJL^ Sj^jl (j^^La SjljjI ^jlr Jjjj La ijJLia Jais Cr^ 
JUjj La 3 tl U ,tl ^Lfljjl JLalo-l J-°^' • >=«-j (jr^ 

(jjs J-iujj (jl ^LiLa L-ujsJjl Lai .4jL1.Li 21 

ajLJt (j-Lc oj-SLj (jJ JL>JI )jLi L»ljj <LcJ jjl ^-aj . SjUiLi 1 8 7 , 3 
(_yl Jj^UJI ^LjJ^I (jiaJ^JiJ lSJ^ 6^ VLcj3.l tiJLLit (jV dilij iicLIiiiill 
cfli-L J^ (j-^ 4_IL3j_a J_a-^ i^j^j-o-i 4<L_LjaLliaj ^j^J^^ (J-*-*-^^ O^J^ 

J-a-nJI (oJLc J^i-jJI (jl VI /'*''j_1j<JI flJLa (j-a J-«J(JI iJljLcLj/ 

<:Lt-£5j-^ tj^^lS-LU 4(^^\j>Jlj (^)-\_>Jl (^)^ (^^^LaLtil (^^^La t_LljILu_u t^^*-^^ J_lJ_>Jl 
JLjJl>JI (oJLkJI \jJt ^jJs J^i. jJI (jl (OJU i4j1J^ (_gjj>.| 4j^j^ (_jJI 4j1Jji (J-«^ 
(j^-u>- JLjI i II tl j^^^VI (^Llia-i «L_La-tiaj t_$jJI (^^"i i uli jj_a j»uSLi ^jj-i-il ^^^"t i n 

I ^ . ^ V" ,,il.l J 11 1 J tda2j^ CjI^L^ ^'^-1 (Jj <d5 (»5^1 j' ^1'- ^Jijj ^ J ( I 
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<t-LoT J J-JJ p j I -1 JIjjV (jJ j-II liiUjI (jr^ 'ijj^'"^' J^^' J * '"'J ^^'j 

O^J '"' '-' ""J " 33-1^' f"^3 J.i ' " (j-* i_3jiJI JLs-lj .(jVI (_;yi>- 

(jjiJL»_aj CjLaj.SLr»JI j_aLIiI<Il3 . 'LjJjlj i 'i U (J-4:><J ^j^Jjj "'U 4-lJLc, (jii3jj 

(2>JJl^J-0 IvijjLaJ La ^«i^J t—uj v 4j| (jl^jLA Sj_L>JLl CjI i n I rijll CjIjIjI 

i^_ys\j-a V fiL:t_uj i,_y^ *i>^ dt^J ^JJ ' '^"^ ^jlSLo^Li (jl^ Lo t^^jJl 

^jjil ^1 ^lnj^l (jl (jT^-^ ' JLill Jjj I fi (_;^ iMartin Bangemann (jLiJoLi (jJjLa 
(ju^l» (jij isLjtijjJkl j^:>.^l (Jli sLujJlII Lijljjl J j^" • ■' " 4J Jjlj ^ 
(j^ 1 1 -1 ^" . .."al ' ^ ^J'-^ ^ (j-UjLsLLa I -1 j" A , ^ 1 (—iLill (jLiS ^LllUaj 

(jl SLiLLJI ai^jTir-ill Lal . ^'-'(c jlSLILi VI i jJ J^l I (^j3 liL^ 

'l .^".al 3 I .i'-^lJlli) (j! ji£'Jj L^La iWall Steet Journal JjsjlII t-jLijI 

l."r I rijl"^ (_yJlllILlJ .4_l)jJ (J-«^ t3-L>- (^1 lSAPJ «l-O^J-Il l_3j-«3 V joJjJLA 



iiJjjJI JjJLjJI ^ ^~ i^gjJI .il ir^l'^VI (j^ (>utilil.l (jl dLi/ 

.«(jiJjiaJI (j^lj^ (J^'A' '^-«^LlII illjLS-Vl l—SL-ilA (_yJI 4AjVl_l J <1 I rill (jjJjJ 

(3j i "VI (jjLjJjJI 1993 jiLc (^ d SlU! jJ jjelll (jlj I .ill I jut ^jjjjj 

(jl» ".(Jj-aJ ^Ij Ljs-Lo. lEdzard Reuter jJLjjj Jjijjl « j_Li j-L^jI j» 3 . n . tijl 

(_J|_LX-1 *L2_lJI • "J JlS-I v l4jLJjjJI 4_lJuJ 3Ji^jm 3jj^I (_ji g| I ri'^Lill 

jj jijtlll Heinrich Von Pierer jj-^u (j^ ,_pij_Luk 

«Lnjijij (_^l I ii'^m ^Ljj cJj-so JLaJ» '.(JLS jl i Ljjj^ CjI g k II CjI jj cU^iij 
i^"i^VI J^lSjlll (jl VI /'^-*((t_jl^Vl (_yk: i_12j '^tl jl .^^Vl jLi^J 

jijLaj jl ^ * J ■ 1-^ ui-'^ J-*^ iIjljI i^ojjcJj V 4_lIjjJI jjjl>JI (JSLI ^ 1^^ 1 1 

J^l jJI J-A (Jj i ^ SJls-Ij «ULli^ jl ' "U j^jri" I 11 a ^ jjS^ 

(jl J I I II (_yi i2jl_aj£L>JI I i'-^f' "'l (_pJI 3-.-ulj I iill dilll 3_utIr>JI 3.=iijlill 
.^^^_jJI I J_A (jy^i^ I J ^ ■ 1^" jJIjJjVj (j_ajj| jj_a ' jLLa ifiLuj-iJI 4_i^l_Lt-£lJI 
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f,L>-^^\ 4rifr^LitJI 

iLuiJLiJI iiii.ijll ^1 ^jj ^LkUilLl SjJL^I JjUlII (_h=J-3 

iJiLaJlJI ,_,Sj;-<sV| j rr-,\.\ ^jJ 1995 ^ SjLjLJI 2Lt>.tljVI ^jl r^l.l «jbi ^ CjjLj, ^ Lu^ 

.(Liy^i IjVjj 68769 = i>LsL*JI U ...So (_^U=>-VI pjJI) Citicorp 



Citicoip 



85300 



Jiji .aSj^ js 

1995 ^Li S^l 




Dresdner 



-31076 



Commerzbank 



■26613 



Bayr. Vereinsbank 
Bayr. Hypobank 

Bank Austria 
CA- Bankverein 



14213 



13238 



-7975 



7000 
6310 

Mm ^ 



-1175 



-5744 
-1953 



J ^ ' tj^-^^ "i "I U tj-a jjLdLj J o t II (jlSLa'^Lj ' • t^l_:>JI glj" . .1 a .t \c Citicorp 
. 1995 ^VcL ^ 4jjlI IjUr Od-^' t>-a-^""'^'^ -i-^ L>^ 31076 jIjlSjw 
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^jJSLIl Pacific Telesis CjLijnjI'II jjj 1994 j^Lc 5ji5LJI 4j:>-t:VI 

(jL>.l^l J-oUil 5 i..i'ilL 296 = ijiloLtll jji^ ^jl^ A n 'n? c (JijL^JI UjU^I 



Pacific Telesis/USA 5 1600 

mmm 



132264// 



Deutsche Telekom 



British Telecom 



Telia/Schweden 



PTT Austria 



1995 |.Li S^l 



91512 



20150 
12433 



-92736 



; />■ -45988 



-12443 



-5607 



EU (Stand 1995) 597498 



-322102 



ITU World Communication DataBase : Sirus ijJLlciII 



I7S 



oj-Oi CjjLtjj ^ 4_Lj^j^^l ^jlj_ilaJI ci^\£j-^ 4j^L:>JI ■ ^^A^. „ jjjjjl ^j^JLaL*JI 

.United States ^^SLi^Vl jl jjUlI SS^Jl ^jj 1995 SjuLJI iUa.llj'5/l ■CjlS'jJJI 



United Airlines 



81160 



Lufthansa 
Biitish Airways 

Air France 

SAS 

Swissair 

Austrian Airlines 



f mm /T ^1 ^-lji .a£>i js 

42432 *^ ^ 



-21842 



22386 



-10628 



8366 



9017 

2221 
1 ^ 



-10344 



-7209 



-1641 



AEA 186209 

-125124 



Ouellen: Association of European Airlines. Yearbook: lATA 'j i.^ti 
.tjlj_ilaJI CjI^j-JoJ 4jj i I rill jjjLfliJI liilj^j World Air Transport Statistics 
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oJ-Oi CLi^\-LM jJ L<i-i-£ tLj_!^j^^l tj-\_aLIiJI CLii^j-^ tL>.L>JI jjj_iJajjajjjj jjjJLoLjlII 

^jSLj^IcjIj'^^j 902504) t>_abJI cijl£'^ijjLl l994^*Li ^SojL^I .cijlSj-jJI 



L^j^ 122000 » 

LciUf 146267 



\Xa ^ 1995 jaLc ^ 5y.«U 



v4f 



UU^^ 130046 ^^^^^^/^ -104294 



27792 ''^*^fr.^.>- -90985 



11721 



-8718 



146267 

-6276 



-20719 



_ioi,aVl 566361 

(^jjjifi jL^2fi -345210 

— 



OECD: Institute Statistics Yearbook -.jJj^I 
Paris 1990: European Insurance in Figures. 

Sjlj)^ (j^OJI (3jIj_5 c?-^ i'"' tj'^'-J-s^'-'-"-^ L^LvLv (jL^ 
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Jlil ^ijJ Jrijaii Wj» :«LllA >m£ 4^ 

.4jSliJI SuiUJI cjj^l L^iiii. ojl Lijijjl c^l^ 

2uiLi3VI))(^l i^LujJlII Lijjjlj 4jSj;^V| SjLalil vZjLjV^I cJLaj^ 1948 ^VcL 
. jjjLjJI Sj-* ijj^ '^J'^' *J^'-'^ i-L!j" i"i a j^Uij ^Jii- JjjJI i>JLa 

^«JLs L_LA (j-* j • LHJ 1 (j-U-i-uJ 1 Ji J 4_j£j-<iJ>J 1 LojjjlII j-tCf-1-u.a 

JjjJl ^2rv 5jLjL_aJl SjLjeIlLJ 4 1 1 II ftlj 5_j^j-<j_>Jl ' . -'^j '^^^ j^*-^ 4_ui_aI i-dLlA 

ljLjualL>.l 5Lj_i_ail ««LlLLjlII SjLreliJl d ^ > a jj_u_u_uG J-t-aj i 

(_p3jLfllO cjLojSL>JI jjij joJ iCjLall (Jjjj^ ii—kj-L». Laj.2^j «WTO» 

.dlj-a «LftjJi^ SjLaHil JuljiHil jjj.:aIlJI Lajj^l ^Llill O-il^J 

CjLaJ_r»Jlj ^ 1 I n tl SjLaJLll jjLa (j^j-" (j-* Jj.^ ''-Hj' 

jjjLaii! Sj-iUJI SjLscjJI («^«- j-b 1995 ^Lc .i^uu^\ jIjl2xj (^U^VI 

4_jjj_iJI L-Jjljjl «LajIaJil 'l ' --."aVI cU^I j , ,,11 (Jj:><-1 iiJLs. 

»j i<i J J I n" 3 I : , ^tl (jl jjjjl 4jjJLc. iJluK (j-A->JI liili cr^^^*^ ■ '^'^ 

.(>ajIL«JI j>u;^l Su^ljJI SjiiAJI ojiJjijl 4j.il ir^i^VI 4jjI£LII 

ir^'gVI (J f .i/i>JI (jJUI J .a"r" f ,itl L^l ina (^Jl SjijSLsJI j^j JIS j_Li^(jl^j 
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icLs-Lm «Li:>.ljjVI CjL^LLill ^i^^^ ' ^'"'^ Jal i^Ii i_i j-LoIu ^jUJI CjVL>JI 

dil jIjjVI SjLj ^1 Jiir" I iil J^ii- (j^ liil p->'^"ll i_^jLflj CjLajSL>JI ^^Ir (jLs 
fiG_S^l La L^ dJ^^ dul^ L)3-*-^ (Ih* ^ ^^^^ ^J-^ ^ J_)JU_uIlI ifiLj_uj-tiiJl 
i(jJL2lLil (jr^ 'ijj^' Lh* Jt!-'^' P^ j J-la Lijk (j-aj • -^_5^J-!' SJLs. «L^^l J-l 
^j-Lu vl . ^"al 4-LaLU:JI L^l J-2II*J cr^' . ~il ^ I ' . ^tl 

<tJ_^ '^JtH^ JJ '^"'^ I j-* (j' ^! -SJ-oLiJI i^gJjVl i_JiiJI SjLjjJj 

j»Lc.j 1973 j»Lc. (2r<-j 3-»^ljJI SjllAlI d^Jull jl < . »1 ^Lajjl Jj^oj kjJjSLAJI 

^ 1 r Sj_Ia_i_tjiJI ,j_a Cj Laj.S!_>J I (O-I CjVLsJI ^ja j_uSLII ^ .^"a . I 979 

siLaJ jjlSLa^l JjLj ^ dll p ^ , W, 1 1 pSLreTjl (j-aj Sjjljll j.jaj(JI 

1979 jiLc: i^jLiUeliVLi I jijLa (jjjJI (j^IiaUJ.! jie3l jLai LLa ^ 

S-jjLi^alal SjLlS^ 4jSLjj^V| SJlj*IJi.I iZjLjV^I 1980 ^^Lc: iLuLLajjj 
^_^j_jJ1 5jLjJ_>J1 cLjJIj-ajUL) ^ o i II \ La ^j5-t^l ' p j"' ' ^ ' ^ IjLl^ «LAJlbtja 
j_<.u_a J I I n a njLaJUj^ jjjiLui (j'-*i> J I ' "a L^ i^jLj 

\l ,^"aVI /^'^^Friedrich August VonHayek liLL* (j^i (jijjjj^ j i'ImLj 
«.Lb (Monetarismus) 3_jjL2iJI Sjj/jjUI (_yiiU-a (j-a (j^ o^>-«-' 
3jijSLjJI Ji^ jjljJaiil £jl jUk tjl^ JLla .4jJL2III 4-.-uIj i iitl (j^A" '^b^ 

\jJt ^LJbj , j^j.<u5eJJ iji^l (^jL-^aH^Vl tjjlj_ailj j-a^I i^LaUJl 

oLlaL».^ jLuaH^MJ IjllL^I ijl^.j^jL^VI ^^Mcl (1993 . 1899) ^Li ^jju^ (3*) 

. \l .^"aVU 4-.lL.aLaJ I CljLaJJJ.! JLjJLjlJI 4J . L^U' ^lSLLti._g ijjuJ 

. 1974 ^Li ^ jL^>U 
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^JjL_o^j 4jjL?eI1J1 CjLi^-SjlILi ^«_aLiI f^^J.^ JLlJL>Jl 4:>.^^Ll JL>.^LI 4^_^_lI1 

(JjLji_jJI jjk I jbt Ijlc. jLaJ • 3 . ^ . ^ 1 1 J 4-iJlj jjHlj ijjj-jaUJLa 

. L^j^j^ SJjjJI J)3<Ti jjjilil JUJ->JI ^^jj_<im L^LJu (j.a 

j_jj.jaJLlLij J J ... A" ^LLa_j V «gI j J^tj Lajuk 5j_>JI SjLtUlI i njj 

(j-oj i j^ljJI jo_J JUl (_>"5j 3' (J I f-v^l i_3j_i.iaJI J^alSLIl 

.4_ujJlII v2jLiIoIj.^jj4jjJI JljLJI 
' ^ ^ J . ^ 1 1 fiL>.j ^U<^ . ^^jji^l ^JislitA t r ^■'^"'...11 o '^"iji ' " 

i_5JjVI (jjs lj_u^(JjL<iij (_pJlj (_gj_JujJI J.«j(JI S-iuSLIl ^1 1 iill ijtiUl cjLcLLiill 
CLi\-c^ ntW ' " . j I J .^^'^-»"11 jjlSLIl (jji «biLillil 4JLoL«JI 

.J.JJ.VI 5 '-^'^ jj\ SiaUJI iJjJ^l o\j1i (j-a SLojLHI S^LUI (»L«.V| 
i_ijiJj SjjJlJI CjLg.1 I rillj 4jjL>.Vlj CjL>.j i .1 fUj CjIjVI 3.cLu.i5 i'r-i! I jJj 
(J^.><j SJLs. iJa.ai SjLaHil diUVjJlj 4_ujJlII LijIJjl 4jjL5tjO JLfllaVl 

.(^jUJI (^LlJI (_^I jI (^'^TI ^Li:)?I jLi^l (>: a^^lj 

(_jJI iSjjJL>. 4_i^Lu^ SJjJ I j". A , ^ 1 .<-. T . il jl^ (jLiLJI Oul^ «Lo-Lj 
«Lj-ijOlI jLkjjiVLi . u « . tz^ljj i(_^L«JI jjjjjJI «LaJLaJI jl^j-JI ' ^ ' ^ 

i^jLi erJ>«-I' ^L«JI Jl^jj .t5jj>.Vl oL^Lu^l (_j^Li L^JljjL^ 

ijr^ ^cJ^LLa Lx-lJ.i i^LlLjJI jLoi-LlJ 4_uLi:>. 4_j^j-*i:>. t ijIj-Ud ^^jl^j-O-l 

.(jlj-LiJI L^lj.iLt-£5 J->*Jl-) 4_t^l^^Jii . .. L^L) jL^jtjJI ^jljj 

11^ (j_a S_ljU^ 61 
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Jj^aiHJlj iiJj-Jli_Jl J-4JlI1 4 rn<^]\ jJLaU J;^1>J1 Cr^^*^' ol 

jaili jjj5 j<iji.jJl-i3 . IjljI (J-oVI \jJt j ^ joJ 4.aji>JI ^LliVIj 
JjJ (jl 'C I n II (j_a JuljJLa JJLC hjLjLjJI »1 u" i tiLl i JLscJ ^ ^1 jJI 

j^u o^>3 iS-^^ iro'^ VI (jjUiJIj 4j.«JnJI 3 ot^io 



S_JjjJI JJJL^I j_lC ^1 I .ill J^l JjLilILa . I JLli JjlJ(JI 'Ijir La 

5 J itLajJI SjLjj (_^l ij»j-j-II Ij-A (_5i>- 5>><-II SjLaUJI SLcj «Ujij La ( . ri->. 
I_jjl^ dljjj/ ij^j-a^l i~,u I .ij *Lc.jVI Ijut jjjjllj .4£jLiiJ.I ^^1 t^jJ 
^^^yllJI ((gj J 1 1 II f II l_£i_l11£LjJI )) 1-^ ' * I jLilj Lijl J t^jSH-"^ J ' " j' cJSi"*-* 

USj3L^i 

iillUj_pJI 4jJjjji SjL*iii (ji IdJIjjlJjU- ji^ jjijLSLjj 

SJVjJLIj .Sjbclll (_y3 L^l^jJ^iJ SjjLLa 3_L>.Lljl ^^j! (_ylll iLUaj! tjl JlLJI 
LuLIojjJ (jjs (J^ (_y3 I M illj Jj I ill ^Lljl (JLLa (j-a jjjl^jj ^jiLajl 1 JUt (jr^ 
(jl VI itjj'nli.ill ^bjj (ji)-^^ Oi'^^ ^ Cr^ J • J'-«^J^' J 

ojK L^jl ijii^l Jjic: Jjj (^1 liJI juT ^LIjo C^l^ LuLLajj_i 

(J 1 r SjjLS J J r LjjLLajj-j ijLtjL^ ^ Li^ J^^J J-*^' o'^ Cr'^Wj ^-i^^! 
Ijut -(ji^i 1 (j i o°i liiljj iJLijj^l (_yJI jJLjJI 

LijLIajj_i (_^l jsjjjj^j '^^T^^-'^' Cr^ ^ ^ ' ^ (jl (JLujjil J . '^"aS?! ^^[^ 

LuLLajJ-1 ^i^"^"' ' -'J . JLu-lII j * ' ' JljI ^JU ^[l^JJ-Ai\ I n ill ^Ij-iHiJ 

tfJijLtj ^JiHl JLijj^l (_jJI «GjJlj^j ^ j i n ill ^Lul ' " • ' ^ ' ^ La I jl Lajj 

dlLll I rl'w *LLi . LuLLajJJ .(_j-Ulil jUl I .tl (_gjJLjj/ 

"i? 3 <i J 'l ^ _i I n i II ^LljJ 4Jj j J 1 1 SjLs-ljJl JjiJ(JI 3x.Lj/ jlijj . jjijlSLjj 
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(jl Jjt I jbt (_^,_UL>1J . 0,8.1 (_gjl I n") I "j 3 I I n f I La .lili j (J rl'Cr JL><JI 

jjij 1 i 1 J I f n 1 jj-^ JlLlII (J^ tj^ ^-'-'^ (j-* • W^^-^^d-H 

^LHjl 4loLc JljI (J-« ^ (J J i i'mj ^ j i n ill ^Lljl i—flSLIl JLijj.jJI 

5 J I II i tb 4jjJiiill jl^I J 1^ ^ '''-'^ 'O^J • '-^^^l 

j»j.2j «LtjIjJI 4jjJij (jl (j-*SLj lilli I. I 1 1 iij .j-i^mi ^L«il 

(-_fl_Lll£[llIl tilt-Oi. 1 1 II ftl (^^^^.illJl ^jl : Jj^ii J_al JLLa ^ ^ ^ "^"i ^ JJLj ^ fiLu^aj^a 

SjjL^ J-i-^ Cj Lc jij-Jai I J Jl j^aVI (j.uJJJ OjsI jLa ■ t-^ ^"a 5jj>.LlLI i"ij 
<t_La Lc.jij.AA 'j-*' Joj_<iJI I JUt (jl Vj • Jj'-*^' Cr'l (JLSIuVI (j^ic 

(jl (j J I "i (j i;^L1.I t_jjL^ tjl» :>Lj11 ji^ il .jjijlSLjjJ 3jiii;ILi 

(jiujlJlj «Uj/Ij - 1-^ ^ i ■■ " Sjjm tjl I ii'll J.^ ijjlilj^ lLL) j£j njLaVI jjj i» JLc 

(jj/lj J-flUij 5.cj_<jJLj (JilHJI J.5LS v .«Luj/Ljj/VI 

4_L:>.Lj (j-oj iSjLjtILll ^J^jG <(_lIjjJI dlljl n""] I iiVl 4:>-_5J "^rP"^ (J-*^ - J^' 
di! j^j '(J J '>Vl ' '^j '^'1 jLtjjif 1 11; SlSnU iJliljLiJUI JJjo 

. Ll«_LI j^IjJI tiJj.;>J,l Jijtj ^ ' ^jtl<-,tl ^ 3jj I iiill (jl 

. JLs-lj (jl (jl jiaJlj jj' J-"VI J-;!-*^ (jr^ ^jiLall (Jj^flUil Sj.L«JI CjjLi^ JLaJ 
^^liLjLa (_j.3 I j «'^■1 . I ^Lul *J-^^ Jal Ml ill 'LlIj.J Cjl^j_<iJI (jjSu L^ILirti 

(—fl-JlSkJ J I (^^ycL^iIOi-VI (jL^-tiill CjLc^^ JLa (j.^ LA^iitJJ ij^jK^I (^jGj ' ^ ' ^"i" 
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3_2jJaJ.I . U J tl <-,tl j^l^l ^ (jiaiicj L^jLs i^liJI 5La>Lj/ SJisUJ,! 

jjL-aji i-LUTl»!-! i_iJl (j-AJLjjl Mj-^ ^ lUNCTAD iiLL«_uJlj 

3j_iL«JI diL^j-JuJI ^ ijj'j • j»L«JI S^J-^ ( ' ' VJ-^ 

SjLstlLll ajjb ' ^ ' ^ < jj-* ' ^ j'-^-yj i4_iXL»Jl SjL^nll (jj^ cjIjLSU 

.^LLiSjl 51j I4I Sji^IjJI Sj^Ij SJi^jiJI j^^c^ cjjL^ ji^ cjI^j-JuJI «jut 

u \ r 5 . "-^ A ^ : 1 1 J2i)l l_kjJl£ij SibjLjJI iJljbljLaVI L^-ISUj 4K Ijut 

^ I i4_^_L4jlJI jajiaJUjI SjLi:>. dil^j-iStlLs . Lkj_i£jjj ^LljVI (J:>.lj-o Jl^s-jj 
l^jji i AseaBrown Boveri (ABB) 2l^>L<uJI 2L^j_iJLi iJlHI J_i j , 

^L^l tiij-'^ ' ^->^ 1 J_Lc i jU", , .." 1 1 jij ' (j-^ jj^ ^J-^ 

(jl jiJI JJlJ joJ I JiSLaj . 5j_j:>.J j»Lji (jjjiiC. jj>. I jij (j-a I J '"' d » 1 1 II 
L_jJj^ 5j-j>.mi I ^ ' "-^ ' * ^^-^ cr^ ^-j-tia^l L^l^j-iHij 4_(iJlL>iXl 
j_^jLiIliJ 4_t-£5j-AJl ^1 £^£L4-i tjl^ j-al ^^-Aj t^l t II ^j-^ ^1 ji-Jl J? JLA 

lj_jlllijjj.i1 1 CjjL^ i I Jbt (J.* 'l):' ''^Jj^' ^j'^^*-^' «iiijtjil ^Lij^l 

.ULc jjijai jL;:VI 
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Jobless» _i (J g I rij Lo j_a 4K I j_a 3 Ij.^^ jjl .(_^Li:>.^l ^L-Lll 

i^LjJLjjlII 4^j_>JI "ilt^j i_gjLll jl » i^Iill (j^j-I' C""^" '-^T^ Cj-iI^ Cr^^ 

.dil^j-iiJI SjLflJj (jjj d 1 1 II ilLi LSjL^ 2j.^>JI SjLaUJI (J^L>- (j-a 

5 1 1 II ilL dilj^j i^a^jJ (j^-a^^" I II Uj ^«i^LjjiJ 3 1 1 II ilLi 3 J a I I , ^ 1 1 1 A ^ sU| 

sVj^I 3 J I II ilL±a ^ -^j . ^ 1 1 =L>.j ^Ir (Jjs-kJI (j'' IUIjlII ,j-o ^'3-^' jjijiil 

.(_yi._5im u ii'C t ' (_^J jiJ-SiJI I <i ii_i 

LlL>. i Jlj Jl^ jl I II u I J-A (jl^ jjJ-2j CjIj M« I iTill jJLLa^ J^J 

i-iIjU^tl CjLa^£!.r»JI JLitlj q \ qM V JUS 1 1 JJt ^-aj . 4jjtL>o (jlSLaVI JL«J 

Lfl^j iCJiAi-lj i4^j" Ml u «LujjjVI jjj-^' '^i>'^' WjJJ^ o'^^ CjLJajLa . 4j 
L_ljj-Sj ' j i ^ ' ^_yll:>.j 1 Ml t (j-* '■ijr*^ ^JJj''* 5l o i ntl «LiaitU 

4_iJl o Ml II ISLjjjil (JjJ-I Sj->JI SjLjtlll 4.2laJji (J iij I iiLb Ltjjjj Ot^LS (jLi 

t-jji^l (_jJI (j^Ljj/ (jlsl u>fl-a ijUI 5jsI ^ I J '.(Nafta) Ln^UJLi Si g 1 nU 

«iLaL^ 4£jLfax j-Jlj^ ^Ij JlLi iSj-^o (Jj^ 4i-iIjLio Ji^ lJ5^ ' ^^^j-^ (j-* 

IjJj-J Jl^ LtJ^ dVjjt 4jlj C^^l (jij .(^.il Ir^l^Vl JjllSjlJI IjUt 

(jia^rniej (j-o J^^cr^ (J-cjc-ClU ijojtj.^:». (Jj! ■ ^a CjL>JI jLlil 

(2>^ 1993 J !•> I ii_0 (_5jJI 4jjj>JI (_5-i*J i4j^j_«j>JI i_4jlj_UiII 

3_lIjjJI 5jj>.Llli,l I II (_gjL!l J-aVI i LUajI CjLoJLjJI (j-o j_uSL!l ,2>^ 'jj^ll 
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Sj.'^j^tl c^l^ i_iJ^I (jlr Jj}^ Lo (jlr cJUnJul jjtj iCecchini 

(^^^La d"! I n 1 j-Jj-SHll 1 JLA i4^J.IIjIaXl (_^^^_i_aJl 

^^_4-L)J 4jm_l (j'A-Ljl jl JlS_4-1 i4_j_a^SL>Jl ^jl ^1 j.j?EJtJl f^jjs-jjisclh^ 5 J_)JL>. 

Jj iSlI I jut ^ djIjLiij cLijl^j /'^''ijULi (4 , 5) (_y3LUsl (^gjL-aial 

(jl VI .(WTO) 5_JjjJI SjLa^l S-Jiloj (Nafta) LlaLHI *Liil e^lj 

«Lu^jVI 4^Lu^l Cj^jj 4$j"i niW iJjjjJLa . j^l jJI j-iao i_g jJI (JjiSLjlII 
Jal J I n II i»J_it I ri'^Lill uLsLlui» Dle Zelt ^ J -» <<" n 1 nl La ^j-^ 

jj-SL) ^ L_£1_ULJJ L^ILaj-J SjL^I C '\<i Ml J-Lilojjj 4^JJ>. ^Vjjl f^y^ >■"' 1 1 I 11" ^jy^l 

,2>C. IULlII JJlC ^Lijjl 3 ' ojl£j .(j1.>JI liilj l3^_)-«-a 

\l aVI j^l Lol . LUaj! 4j^jSL;>JI vZjLiJIjII j-^?^' S-^Lj3j iJjsjlII 

.^1 1 ,ritl 4lo jLLlIl t-jj^l (jl^ jLfl^ 
j»Lc: VI 5_Lol£aI,l 3j i 'itl (^1 (<u-y ^«J i^gjJI JiJ-JI Ij-A iL-ujjJJI 
Jj 1 1 II (jU"'^ . jLjjjVI I jut SlLsj jljjlJu (jlr I II <i l_i JLulII 'jJ>-] i i 995 
Rewe Sjj-^sijJI «jLjo 4^>L«jlII 5luUVI 3 niuijll i^j^p^il Lilo. iJlHI 
iBilla 2LuljJL!l jI^I 5 U.':.!: II m^lll 4^jJ:JI i 1996 

4 Ml I iij-a t_5^l cr^ 4_ul JjlII ^I ^ o II «Lj-tla^l mi 1 1 ' ^ * ^ * ^j-* * ^ J'^-M 

ijljj Mj-^ ^ C^^W <->'*-*^J •'^h'JJJ^' SjLaJI I II o (ji^ slLajI/Lj 

J^Lc i-iJi (>uMj («sjtJJLc. jJLJI i4jjLc.Vl 5LcLu^ icljjJI j>liaL«JI 

g| I ii'^m *J-^^ i.'i I ihI p j«l . .."a . JjijlII 4j^ji (jIjlS^ (J-° Lsji. Ijjjujj 

tj^jijl I II ill tji:a-"i i <i 1 1 Rewe j^jG tS^j" mi U 4_ujjjVI (jj ' "^1 
(jji «U jj>.Lu Lo t_gj" Ml" I ii"'^ . L^jLc (jjt Lc^j -^Lj 'I^!-''^^' '^t'JUJ^' jI « miVI 
L^jji_jj-j (j-jjJI (jjjjjVI jLsoVI Jjj ct^W ct^ dti-'J-i^' 4_ijlj^ 

I mmI i-Lajj-illijj Sj^jK ^ *>»al ^Ltia_u ^jVI ijy^i^ 

d ^1^ ' ^Ljiijl j^Lu_u cL^LiiA » )jL:tIu Ltiaj t ^^^1 o miII Q^jSLjj-xVI 

.Sj^jll jojtlll (_yJI (jjjiiLalb (jVI (_yi>- (jjJIj-jV j<i^ .Nafta 5j_r»JI SjLaUJI 
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«LiJjjJI SjLscIlII «LaliJLo 4^jLiJ,l tliLo^SLaJI I JUk f'-^J-'Wj 

(j-o (Telecom) . -^"Vl ^jjj/ jjj_>uj 4jIL«JI SjLaUJI 4jSLijl ^^Jl ■ ^ • ^tl 

CjI i n I fjll CjIjI q"r" I ii\ (jr^' 4j^jSL>JI (Jjl (j-o J->Jlj lUjjJI jlSjLs-l 

3_JjjJI SjLjtlll 3 -1 1-^ ' 1 jaUJI j-uj'n i n II iRenato Rugiero jij^^jij j^^-yj o! 
.(^UJI ,„ U 4^>*^l J^^L ^lUl .UU:, _, 

i2020 '(^-?"^ o'-^ ^ " 1 1^ ' " Ml U diLojSLsJI i_JUa jlS^ 

.3jj>. SjL><j «Laiilo '^^J-:' ^LilII (J*^J CjLj^LfljVI (2>^ (jlVilLi 

'' j ; 3 J \l , ^"aVI 4-^/1 J i nll 4ij j jj i rM ^jlr (j-A^Lill JL>.jJI ^ -i l^'^l 

L^I< '-''Ti>^ 3Jl^j(JI ^ I J ' ^ " '"• ^ .t--> 'l jlS^ ^ cr^-S .cjIjjj-oIIJI 

^l£La t_iIl_LA jj_u_jjj «J^T 4j>.^ ^ o I n" JLtJ ^ cL_uLu_u 5j-u_ut dul^ 

4-iJl <i I 'iljJI Sjjii! (2>i2j-!' I fi oLiLc La jjU'tl j^yi ^jK . ntl sLi^ 

«titilah icl^-vj .'^^ ■ - . . I ^" ji^j (_gjJI i(JackHayes) 

(JjsjlI L2jjilaj Ualjjs» LoLc 29 J_Lo (J-4-*J ' ^ ■ ' lillLcIu (jl ljutL>. 
iZjIjIj-jsJI j «LlJI iJIjVT (_y^»j-i-o jj^f iCaterpillar j_LujjI^ ^jJ iJIjWI 

jLajijVI (J:>.lj_o (jji 3 I n I 4j Cjj_o La Jllinois iPeoria 
3 f.ii.ijll ijLul^ i^j-II i(^^Ll!l 42jLjIxiL«l!l jLlc liJJj Lu idjLj/lSjuVlj 

J I <i'\ ILl sL^jIl (jJ^^I S-^J-^ Cr^J lJ-<-*-" t3^'j-^ ^5'Li^l ir^-»o 
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.3_dljtJI 5uiJI 

O-jJLU jl .(>d_aL«JI u \ r ^j-jJI Sjlj^l oJ-Lcl i3 o 1 ,1^ ^^Sh ^^!-"'^ 
: La-Uslj jJ'^-LoLkJI *LaJl^ «Lj^Loj «LlJULIj (JjijL^ g| i i riilLi i—iSjll (jl^J 

5 'i J <" 4_Lij United Auto Workers (UAW) ^ ^ J-<jj>JI ■ _ ■ t ^'^"j 4jl 
iSjjjLc cjIj-o ji^ «Cat» (_jjJ o^LoLiJI tjl^j .t_!lj.>JI (J^^^j Jlj-jV 

, J_«jlII j^Ij^ Jj'^ Ct^ J^^' 1 ^ i^<;j (J-4-»-ll J^l >o (J^'-^ Cr^ I <3 

(J^^-Lal (jj-II ^ O^J-*-" i 5j-_*3_LlL_i_u^ i"i a Sjl^l JLUs Li^Lc Li1j-Ud1 

i'r-iVI . 3-ul!iJI 3_J,LilII j-La ISLjjjsi -r' ^Ij ir^ Ij 

. ^'^^L«_fl_l sLI^ i JLA (0-1 I J-A '(*-*J-5^' SjLjO. (2>^ 

^.'^ Jj'j'^ '" ,j "J UJ.'J '-^^ ^ d al'fljj ^ ..jl A. , ,. 1 995 J 1 1 I 'i_0 ^ I a \l , ^ 1 1 
(j-jjdl jjjjLX>._jJI (j^LitjiiVl : (Richard Atwood) Jji^j' .SjLiiljj UAW 

I jSLikj J^J^ iy p -l'' Sji^jlII [>ijjLiwiI JjiiaVI O'j iCaterpillar 

J-Sjjij jjl^ La 4jl Ij'^riiiia Jj2j jl .(jVI ttjir La ^^1 JL>JI oJT ' 

"^J.' J^^tlll 1 JLA ^jji^ LcLal ♦"i I II 4^j»iIlJl i_Li^)) 

J;>.jJI Ijut iDonaldFites jJLijj^jjj/ 4^j_J;JI i."i i .n t j^l^l 

JL>.j jjjiZLi ^t^^j Cateq3illar Sjl.5l q « l-^e-a 1991 ^^Lc p 1 1 n") i_gjJI 

j_jj_HJI I j_a .5>-»£3 • JLill (jjSLj jISLj i(jijSLjjjiVI JLsx.VI 
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5_iLUJI j-sLIii «.jJi.1 (0-L2j 4_LajSLiI jjjIaJI jl Fites (jl (_yJI 

jJL^I i_ajjJlJil i(J:>.jJI . LuL^ (j-o La (j-^jjj <(_iJL4J«JI 

' _ • * ' ij'j^^ ^ '— o' ^ ' ''^-^il}^ "^ri^^i/^^' CjI i II r iijJll (_gjjJLa 
(jl (J 1 r SjjLS J_«j ^ CjLiIj • 3 j ^ i : , ^tl jjljJLJI 4_LiILc. ^JJ ' 

L^ILLaljJ iSjLjJ-C CjIj i I II Clualj (jl (jy^ (jr^ '''j^'^W t3-^^*^ 

5 J I II i ILi-a i(jjiSL«JI Jj .-ti^ J I J II I II a iJljIj^Llijj 4_oLc:J SIa^ 

iLul^l j^I <2jLiI j-i^V Uri^ tr^^^ ijyiiiiU 5 u.':.!: II 3 miiij^ 

<l I ii( 11^1 SjLj^ O^j-=»o La (j,^ d I lu iiJ-11 ^Lij 1 SjLjjj 4j^^:>*Vl lJijJIS^j O ^^^A^^^l 

•(Irs^^ j'j-^k 
4^ Mi^ , 1 1 jLA jj . < ^j-o^ ^ cjLj_LuLiiiJl ^JlLs^ ^^^1^^ 

jl a I II a ^Ijjl (j-a L^JaLiuj jCL«j 4^jjij_a 4jSLjj_al 4 i n i n o-il^ Caterpillar 

1981 ^Lc: ^ «IjlIiI .5lc:LJI jIjla SlaUJI (_^jL>JI («JUJI U^^j-a 
c^L£j ^ A K II (jjj jL«jj/Li 4_iSLjj_a^l cr^WW^' (j-u^LUI ji. I 

I aj , ^ 1 1 |jj,Li:>. (JSLi ' JT" j" '' (jj^l 4-^/1 J I iillj jVj jJI « IjJ cLUiiiejil (jiJI 4.<iJ5 
i."il^ I II Ji^ (_^jClJi.l Ltl j" i II a jii^ 3 -1 j^tl ojuk (jlr « LSjMJ 1(_^LiLlII (_gj^jJi.l 
jjj SjL-oitj Caterpillar <. i j ir^La . J_L^i ^^Ir ' ■ ^"*' 3 -i-^ ijjt, 
i'ii u SJSLuk SjLcLi 3 I II I iijll SjLjS c^j-<iu JL^JI ajjt 3 -j-^ljlj .^^jj>.| 

Caterpillar J^j^ll ^Llj'^Li Ijlj ji^ (o-^-i-a JjJ-kJI (jl^ jUj^ (lri-^j>° 
i5jjjL>JI k2jLc.^_j_<iJi.l ajjt (_jjJ (j^laL«JI tjKj -o^J "^"^^ 

4_jJLsjlJI 3_iL2i]l jJl2j v .SjjjI^JI vZjLjV^JI ^ 5_jijjJI jlalJll 

«Cat» SjLi2 o_a_aj 4jI j o^jJI . jLSJLi VI I j ■ ■■ pjl^"" 

jVjJ jLJLa I , 8 Cjj <iTi i iiIj ^Lu'^I (J:>.Ij_^ (_^yj».jL>JI ^LkJI ^_yjS I j * 'l ' ^ " 
Ijut ljjix.j Ji^ tjjj;l ^i'l o^J -f^' ir^a (jJVI ^lHj^l JL>.jl (jic 

SjLSjJI Clul^J . JJJ^ (j-a L>.Lijl 4 I II I iijj.1 ^Jiso (jl jjt j^jjiJ>JI i_3Jl^ i4i^ 
SjLjj (_5-ajJj 4_i.jl i'i" I iil (jjLtj Cjl-L^LajI (jlr i-.^"alj UAW 

.^1 ir^ll (j-a JLjJjlII ^Jic I -^4>^ OJ-^ (j-"J iC-tiilj L^l Li^ . 4_iJ>. Lnj^ I 
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p j A , ^ \ o'-^J ii_iJl 3 I n I (jiJLaLnJI jjlc (jl^ 1979 

^ jir" I .i_i V Caterpillar (j l^iZj I jl<j/(^ Lu jjj .UAW SjLSIII «.Lia^i Lij>2j 

.^LS_lI1 Ij . p j* ij *C7^^i/^ t— ilJl (^^0_i_uj d I n 0^ 

4 1 II I iijJil 5jLi^ Cjjs-Ij^ i LtjLjij cjL>.^>1_i^'^I ojla cJI j-ia i(JL>JI (jl^ Li^j 
o^La Ls-Lijlj «LtaJI cjVT cr^ 'i ■ <-. a mi rjll (jl 

.(_jjj3m «Giis. C^[£ La 

4jjJ J.«jlII (jj>^ ^i>ijj ^'j^ .4j I itjJI Fites Ajl^jJsi (jVI CjjLs. I jiSLjtj 
I jdj .Peorio JUJI <)jlr jjk Ujj (^jI dlu-uSUI j oW^' J^^' o' 

S-iLilll ^ "^-i^ (j-flliil j^VI ijr'-^^ -^^^'->>J' (j-llaL«JI J J» i"i" (iH-*^ 

<-L!1 i I» OJ-^ (j-I jl i4 jlr I . ^ -» J Lx-i 3x.Ll2JI dLaJLaJI jj-<J-ol-«JI (jlr (jij 
Fites jjLA it-jIjjJaVLi UAW SjLaj iZjjLj LajLicj .j^Vl SjSjS-» SjLj) 

5Jil <"i i.iVLi 

Jjjj(JI 0^1 U Lg. tjj ' ^ ' ^ " JLac liJUjt (j-ujJ 4jl 4^ (jlr 4-flJI I iill 
1 i"m ^ (3-^ ' (j-**-^! DjLufcjJl ^1 I iltl jlj-U_i_ulj JLLiIuj.IlJl 

1 r (Jj Ir^ T u (jj^jlu (jjjJI (J-«-«-!l (2>^ jJ-aJIsLkJI Ir^ lr^-»-"U JLaJlII 

I I iM ^ ^ JL3 

jj-a_uj JLiJL^ JL>.t (^^^JtHj tjl^ LlA (j-aj • Ij-:^^ l_tia_mjtj 5jL.astXl ^JLi^Vl 

. JL>J1 JL>.La d I II t iij-ll 
(j^ liilij iJi-ljJI ^ jLu'^l Jji UAW 4jLaj dLUa^I JjU. JLaS IjJj 
VI .jiL^I SjJLj JSLJUJI ^JjjJa (2>cj , « I U ^ a CjLiulLcJI (3^J (JjsjlII» ^JjjJa 
(j^LSjJI 5jL2JI j^usjj- . -5-5>j (jj-^ ■ 'j ^'^"'^ (jlr J ir^l Fites (jl 

I JJLa-o I J 'J ' (jV p ^«"'^ 'J jj'^-LoLj'JI I ■ •'■^'^ (_g jJI j-oVI i4jLjL.iaji 

^ I iM V jCjL_aJl ^^LSJl (j \ L^-JJ . p ^ J ^ ^ Oj'^ J ' " J ' ^ '^^ ^1 jj-a «LSj p-^J^J 

Ijd i<_jlj_UsVI (J 1 r c_JL<riiI 3 I II I iijll ^jLs- (j-o (jiJLoLiLj 4jl <"i I iiVLi Fites J 
JjsjiJI j^l j^ (_yJI ^1 "Slj^l 3jLc. S^iai. (_,ic. (jVI Fites ^^JLa! JLai 
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g| I rm-^ . J ' ^ --tl - lili j^j itfLijI J I p 1 1 rill Jaj^j 

^ ^ ^ ♦"i t fiVLj J— «1 L^J-^ ' * ^ ' " ' " W^j-^ c/^I^LjlII jj-* 

jjL^j .(_j^jl_>JI j«JL«JI 'J 'j 1 1I «Uijllll .^11 I ij^ui-a ^st^ 

^^^jl^ cU_olj->Jl ^jjJJUIuj ' t i tl)^ cj"^ * C:r^ ^ -^jl^ ^L:t_(Jl 

JUjj d I n ( fijll dul^ i^^j-i\uu2 SJlIJl^ j ^ '"'t t^^JuO ^Lt-£lXl CjLil^ 

(jl^ Lo Ja^j_Ju (_5-it3 iFites p J J I Lk^Lal J-«-«-II lLj^ mi! Ijj^ilj 

(J_t-£iJ ^ISLoVLl jLt-fi3 ^j'A_>Jl IjLA JLLoj ^ (j-^ f I titi J_La ^Jj^ 

(jr^J '*JJJ-'^' ''^ S^Lj-u Sj i'^if (_yJI Caterpillar (_f jJ Jji-«JI 
Fites ^Ij Oi^jJI (jjiAi ■ 4-Lal i<il SLalSLo jjjj o-^J ^ j i n VI 4jL^ Ula^. 
I.-' li i'ii^ ji^ i_ilj i>iVI '"' ^"alj 5 Kj^ll SjLcl (jl J . ^' ' 1 1 3 -> jl 1 jjJLjLj 

(19)« « 
VI iS^^La j-lC. tZul^ «LjjJ jj'llaIjtJI ijl^:. Fites L^jji/ (_yjJI t_!j_>JI (jl 

4l2i>. " ^'«tlj olj^Vb Caterpillar «lJI Jj^jj L*3 . SjjLj j«J L^jsjllij (jl 
.jii^l <."i 1 1 ri"l jJjJaj (jSLIj iLUajI 5j_ij£LII «uSLjj-oVI cjLcjij_<im 4^lJLc, 

(jj I II "'^LUI jui.1 j_Lo dJj-Jij JL^ (^,Xjj_oV| nI ,^~aVt JL>JI Oul^J 
4_iJl_«JI ^ J^N ^1 1 rill 0_S>^ ' Uirh'JJJ^' dlljl£j i(j^jjLjLJI 

5jjtjJi.l kJijLjVjJI (_yi 3_LjjijJl£LlVI 3 J j J ^1 1 ,ill J djljlj I ,itl J i4.«j2JI 

dil I II I iijll (5jJ I— iJlSjUI (__>iaj.aitJ5 <LL>.LljVI j^j (J:>.| (jjtS . 4jSLjjjiVI 

SjLcIj «Outsourcing» ^jLidl ^LliVI jjijj « Downsizing » jl^" CjI jUr 
(jlr J . (_jSLjj_oI (J^Lc (J^ «L>.Ijj (_^I (JjLj/^I (_yjt «Re - engeneering » SJSLi^II 

Cj Lc Jj-saHj I (j^ f^'^J^' ''J '"'!_;-» .'^".tl jjjj ^ --tl (jLa JJ-JJ La 

«Business week» 3j \l ,^"aVI 31^1 i."i ilr I Li^ i(jVI 15^jj-oI C:-r i<il Sj-uSLIl 
i^j_flJI 0.«^ Li^ /^°\5_Lj>.Lljl joJUJI djbl ir^""^! jii^l» 1995 lJijj^ (^ 
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«llLi^ tjLil 1996 j»Lc: o^lLLjK u^jM Jj— U J-li . LUajI 5lojSL>JI 

i« LoLc (j^^lj jLLa «LI (J-J-5-a V J^a-i (jr-^ " (j^^i^^^' \l . ^"aVI j^jij jL^ 

ijjLUaJI Lajjx. >=<^ tj-'^ iSjjL^I SluojJ,! "^-i'j ^ iJ-*J>-" 

MJ-^ '-^ C'-'! J-<^' O^J^ '^■^'■O' 'J'i^ iSLlUsUI «tjjljl SjLa J^Ls. 
^ ■•^"a? i_gjLll j-oVI i Jt^l jJI j<j Mitl i-aVT 210 jIjl1<u ji i(j_u>m Sj-iic 

5JLUj JjjL^i (^jI i4jULi 5 , 3 SJLkJI Jjui^ ^^.^^^j (jl 

. ir^'i^Vl jjjUlIl J 3 -1 " " 4£'jl ntW t5jj>.Vl (jl JlLJI j^j^ 

\ J J : u I J ,1 VI . AjI 1 , ^tl (jlSLo jjitao lSLjj_ol CjjL^ JLaJ Li>. 

kjijl j 1'^] «Ijjj 5-L>.Lul ^UJI (jljJLi ji^La .dili J;*.! ^ LJl-c. LUi 

^ LSLjj_al 5j_ui3 .j^j>.VI lij-o» I "^'^J ^l-«JI '"il . ^"al jj^l iCj^jJI 

l.'r I J I n" A I t~ I , ^",1 I d I n'^LilLa .4JLoL«JI (_gJjVl ^ ^-^J ^j'-^ (J:" 

jl JLa_jl : JUJ_>JI (_^,Sjj_aVI ^j-iJLl tjK I rill ' ^ . ^ "i ^Ir JUj-J La ir^l 

jJLjjlIIj j^''t I II u ^J_*3j?E_a jjjjLi:>. t I ^ ' 1 995 • ^Li 

jIjl2xj 1973 j»Lc djlr uj * "'J (j-"-^' i3 jSjn->JI ix>.l_iJI 

5 I f ,1 ; ILl (jiaJJtjl JL3 (^r^L«-i!' u <~"S''^^ |_gj"f.iU (jl Ij-A (^j-LtJJ . (22)4jlJ,Ll 

«Li_Lt-£5j Sj-Oi-j SjLuu ^_i_ol ^1 J J j l'" ^ ^ SjuljJLa cLufcLbj ^ilaUJl ^^j^ 

' 't^ ij.:?e_Jl ^_Laj_o I II a ^_i2jj-j LaJLt^» ".(JL^ LaJiJt^ Jlj-SjLLII 4_lIL>. 
«L>. J-a_5 «LjJIjjjill «L>.jH (j I VI . « LUajI tfLill (_5i^ «U^LLaJI (j-^jjJI 'Ijla 

ijjUcjj 3jl jl 31 J ijr^ (Deregulierungswelle) (_yjjjSL>JI <Li:>.jlII (jji jjjl»IUI 
.4-jjl.j>JLI ^ . ^ 1 1 ^ju^ d jlr j^^-lL^-u Jju ^ 1 t \ 1 . ^"i g 1 1^%^ l"^l^ Jl^ 

^Lcj 1973 i»Lc. Sji^ljJI SjJliJI (_^L«j>.VI (_yja_jjJI ^Lill j-^jl 
(jlSLu ^ o^ljJI Jj-ail 3 1 1 ruILi (iJill i4j2ji>JI 3_o.LlII ^ 1994 

i(jAiitjl JL3 (jl^(_yJLt>.VI j^VI ilaj^jia (jl VI lijSjj^'^l 5jj*jII oLjV^JI 
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Uiil /^^^^^j^Vl LuUf l^jU 380 i^jLuj La jl IjVjj 258 ^_^\ 

JlJm] 3^5e-i ^^A">. A jj>.^l 4 1 JLA ^'tl . , U , ..j". (J-**tJ^ 

CjjI ir^ tjK I n II (j_a jj^j^iil ^'i j "a : J^i.jJI ^\ , u ij^^'^^ cJiL! 3 1 1 n ilLi 

. LoLc (jjj_<iu^ (Jj^ IjijLj/ Lac SjIJiLi 25 jIjl2aj j^I J ■ ' 
i(_^y£Ljj_a^l ^_«JL>J,I (jl lj_il *lj-o v i'r-iHLi SjjLSjsj 

£j)^^_jSLjj-jaVI Qj ' u 1 J 1 1 jL>. ^jl I J_j1 ^ j i II 1 ^cl^ .j-n^Vl 0"**Ti^ iVLi:>.l 

jaIII (jl ' l'" 4 K i"iU (jl iJ^i-jJlj S^jill (jjs (*5t!J' "^^jj-^ ^ 

(j^^-iLa (jjj Ml» II ^ ' (j_a i(_^jiiJI (J 11 o "^Jl ^ ' (j_a 4ILaj-j ^ ^ 1 1 

(.5^ ij-^^ J-i^ ^-"dj-i^ ^J-'' ^J-y ^ ^ ""^ ' 45^1 i> J-A jUal ^jjs (_^,Il:>.j 
. I 980 j»Lc. j_La ^a^^i. J I j.a^LUs Cj^LjLkJI (JjjI (j-o SjULi Jls-I^ . JjjLjii 
(jj ^ I "t o > ^tj-Ii^l 3-* (j^ J I ^ ' ^ ' ^ * ^^1 ^^:>. ^_^t i^LU^^I (jj-^ I (jr^^-^^ I JiSLaj 

.4j£LjjjiVI SjLalil cjLjVjJI (_yJLiiVI I ^'^ I" 1 ' (_ylll 5_jjiLll j^_j.4Jtjo dJj ji^l 
l_AjL«Jj (_y£Lj;ji*^l jL-iilaVI 4JSLII olj-iilJI cJLuj/i ^z^\ j j^aj j 
i^Lt-isi pjl-^*ll 'p^l^ ^ ' l'" ' ■■j"'! i (j5-^ *.5j-u£LII cjLcjj-iiolI (jjl^ 

OcSj ^ Ijl.^^ JJi l^l£j . 1979 ^Lc: jLLa 4jULi 66 jIjl2^ l^L^ J< mi; 
J^i- J I JLjJLaUjl «L>.j I 980 ^Lc iCjIj-uJuJI >Ij^1 (j-o j.^^ 

^ ^jJI L« 1 * (j^jL»JI ^Q-A^JL:r"i i na d jir ^ ■ * La (^j^ ^J-* jl ^^jj-i 
i_4jljlj I j i -1 . 4jLa (_jJI Ijls-Ij i.'iilj"'^ Cj-«-flJjl 4 1 1 n ill «JUt (jLs 

i Anthony O'Reilly (_;r^ljj5 (jr^J^I Jj (j^ J^J'^ I jjl'' J • ^ ->_' (_pJI 3 -i 
80 ; I II II 4jjIj jJj jl iHeintz j-yl-* 3^^^^-**^' 4_ijl jiJI jijll j-skIm j-jJ-o 
.2lcLJI i-i-ll 40 JjLuLo iLi^jio 

Li, Lalj^l 2lJL^I 

(Jj>.l (j-OJ ■ J J I II 1 1 (JSLl (J-«-«JI I fTjIlS^ (ji^Jli-tt3 (_^l (_5-OJJ ^'i^^ (j-« U^^'^ 

4_Ia_JuLjJI S_LjjGj.l S-lISIJI CjI j 3 I " ■ '"ll Cjjicjl i_3JL^I Ijut ^J""^ 
jjL^f L2jj_U 3_ljLjj_^I 53^-v.VI j Jl AUSJI t_ijtJ J 3j j^Vl J (j^^m ^Lul 
il ijjiajJI j-^a^ diLcLLa-aJI ojut Cy («J^^' • SJaL^ 
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^1 i^a ^^jJI (jjSLll<u V iMartel JLiL^I i_4j(J 4^11»^ 3^^^-**^ j' Nike 

(j'^j^eltlLl I ^ h ^jJL^Ljtjj ^V^^^ . ^_L_o ^j-a (j^^ i n ^ La ^^^j?eIIIj 
«(-lSLjj— oVI 5ji:»Ilil CjUVjJI (J-° j' i 'l j i ii'C u ^_^jIo.j IjlJJjj i j i iij iJJLjI 

p^J (»J-2j (j-a ".jjt p-^l ijJjJi (j-a (jj^jjjiJ La «.Vjjt p^ O' (jr^ ' ^ '^j' 

tilu-uSUI 3_iSLjjjjVI iZjLcjjJm J i Ml" JIHI Jjj I II (jLlS .i_kjJKlII 

CjIjVjJ a i 110^ ^ ' ^ * v jj>. Ll (JjsLc O^jJLa ' ^ . ^ * ^j-a * Ij-^ La 

(jl I j-* iJj-L^f . jLSLILj VI (3-ajJI J I II J V j^Li ij»3jJI 
jl ^ — tl [2T<-a Lj-I L^ 5_L^L«I1:>.I CjLc^JLa ^Ir tjj I • ^ -»_' V jj-<-LaL«JI 
JL3 j^jJI 3-S-il I II II i-.l^ I :.^ll ^ djVjjailll C^l^j .(^L*1».VI (jLsjiaJI 

« L^jJJI vZjL^LjJI ^^ J j p jjl'' jlt-^j 6:^'-*-" JL«j(JLi j-aVl i^jLi 

J^LJJI (j i r t>djiL«JI J t> g I <"iU j-ii: (>iaL«JI loBlue - CoUar» 
*Lj_i iCjLj-LjjLaiiJI 4is-j_a ^ -^"a .^jj/l^l ^LuVI ^ jj-" i uli (Fliessband) 
jJ^jj^ 3 I II I iij^ ^^jJ \l , ^"aVI iJoseph White Oulj i_fljj_j^ ''-Ij^ La 
(_5jLl^ ijJLjjt (1>SLj pJ» I iil J I iill J J 1^ " 1 1 icjJJI 4jjLpJI Brookings 
«LjL_Ua_ct j^^jJ La ^Li iCjLUajLill ^JjLla ^^ji^ jj-airej t^o ini pJ ^_^L^ 

.«j_uSLILi t-JUa (jl 11 'Ij I ii'n U (_^l L^lflj iSj-^s ' " l)-*^ (j-* 
cj^LiLJLj (jLJu Corporate America SjlUsLgII ISLjjjsV jjupJ j^I^I 
O^jtjlaiLi-uj cjLirt_uljJu_ul ^j^jLi^l ^jij^jJkl jjis cjLcLLi^l c?"^ • ^Lt-^^ t 

.p^JjJ jj'iLaLiLll ^11 ' ^ " (2>^ ^IjG CjLijJa-ij (J iH I iiG (_gjLflj L^^Ls. (jjs 
j^jl Li>-Ll>. 1^3^^-^^' *J^1 (jr^^^l ^ 4jjtflj (jLajj jJLjjij (jjijjjJI tjl^J 
(J I r Sj-La-LjjiJI jl j ,j_a jj^LfliJI 'j l'^; ' -5-5>j 1980 jiLc 

CjIj-jjJlj (jjjjJbjSLIlj 4ajSL>JI cJL>.J| pj (j-aj . SJjJiil ^Llll LliljjLLaJI 3£jj>. 
I^^jdl j_a'VI i4^Lj_uaJI JLvj 

^^^j 3 cL-^j-LalLo 1 j-t-iTu ^jl *^ Li-u-i-o J-t I (^j-iJLoj «LcLu-^l -iljlj ^^^^ 

. 4_ulil]l S-lLLjlII c_)j->J1 ^jL^j j-Lo fiU (Jjii-a V J-^=tJ \c J-<jjlI1 CjL^^Lc 

J_^_»_a ^ \1 £\V1 iLester Thurow jijUj j "i t n t c-^JL^ J "' ''^^ 
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«Massachusetts Instituteof Technology» (MIT) Li:>.^jJS^ ^ n" . rij^L-uLa 
3 Ij I cij j<uk! (Outsourcing) ^LliVIj Sjlj^l ^ p 1 ,2>^ ^jlV'll Ijlc. Jl2J 

t^i-^SK^^j-Loj jj-* ^J-^ ^^^^ i(jtLaL»Jl j-J^ ^ ' ^LjlSj 

(j<-a Jl?-" i n a I jjl^ ' * 1 1 ' j "a . (j^LiJI ^a^l 1 ri-»J 

i Jajjju 1(3:1 LjJI L^jjjj I jjl^ (.3^' f^W^' i_y^ iCjL>. jlliJil 

I M~ ^1 "aK ^ 1^ Qj \ ' J.' '"'j UJ^ ' ^"'J ^'^ ^ 

(j-i_LoL«JLIj Ci^jJI ^ ^ * ■ I (j^JLoUil 4 1 1 M ilL j-aVI dilji^ I Ljj_aLIi , „-^ 

Just - in» ^ I u . ^ 1 j t J " ^^=«-1 (jU'^ . ljLjj-<-uj I ij^^** LcLfljjl «Vjjk JlXc j-^jI 
, UI ^1 4j>.L>J| jjjj j^jjsj ' .lUtl ^Llj'^l i«- time - Production 

1« Just - in - time - Worker» , ^ ^ jjjLSJ,! jCul ii-iJSLa ^^»1 , ,1 (j^jJt^ 

(J g I rij La J^l^l J-ik La ijjjijJI (jji SjlL ^Jl?-" i n U 

4 1 11 0^ ^\i3^ ^ cLILl^ .^_^^^_jJ1 j-Oi-VLi (j-*J-I' (j^ ^ ' ^ ^ ^-'*tJ^ 

J-<J-«JI Ja^j_<I/ JH, (jLc jVI ijyJt j£La 'jljLi^ (_;,^jj_al (jJalj^ 
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' _ ^La ijJLijt (j-oj .liili 3j '"^^ Cr^ jjIs^I ' • i ^'^"j LaJLi^ I jjtj ^^_j:>.jj| 

Ai'T . <ul jl General Motors jjjjj-a J'j-^ CjI i n i f^ri^' U5^ 

l^jLjVl Jji rVl lilccv (j-a 4-^ UJI CuLc ^jjm j_^LlBM (=.1.(^.1^ I jlT4ij 

JLsjlII j_ij>.G JL*^ 5iaji/Ll!l Manpower 4^j-<i liil j O' 'SiaUJI 

«LiLal ^1 SjUill . Ljjj_Sj "ij-ojj (J^cjlII (J^:»!!!! ^Ljj i." r i JLaJ 

sil /^^^(n<sUr 4^ ysi (^Uljji 03:4^43 j .„^ 1995 ^^Lcj 1979 ^ln. 

lLs^j-iIuJJ i_<3l_jj_i ^LlHaVI (jl-llaljJil dVjjk (jjjJj Cr^ O'^-»^ 4j| VI . 5j_i:>.j 

Ll^ 4[4jLaljLll (_^J_lV MM c^lt-Oi. (j-*] ' J ' ^ * (j-* ^ ^ ' ^" 4jj-*j-^^ (1)-* ijr*-^^-* 

LuLSLa -tl i J * j2>^ £l 1 . ^ a ' 5j-u^ CjI Jl:>.j (jj-l^ ^-3"^ J-*^^ ijr^^-*^' 

. <■ I 1 t ii" i4jj.j>o jj-* J-*jJ' p ^ '"' * (3-*^ ^ tl)^ fiLS_L^r*Jl ^jy^J * Lu^l^j 

5 J I iiilLi 3j r,tl Sji^LHI jLl^jI ■ Caterpillar 4JL>. iijLs. L»^ LaL^j 

^ «3 'r a jj-* ^jULLi '"'^ ^ tl)^ .cLjJLjjlII CjLjLS_lLI 

juLj («J 1 1980 j»Lc oLiLlJJI cr^ «LUa^! iJUjiJI j I II u 

ji^ I Lt.ij ii<i < lUnited Auto Workers 4jLaj ojl£j . jjjl i ntl La < '^,^\ 

^ ' ^^^-JLa ' ^ < ^ t ^2)-a ^>^' Cj^ i 11^ 

^jt^^ t , ,1 1 JL>.t fiLLa^^Sl:>. 4_)L^jJ SjLUi^i Jiaj* ^^^l * jLlC (^^Luj/ (jt^J 

(jVI Jj_<jiJ jLi^a Ij-iA 4_iSLjj-oV SjLallil CjLjVjJI '' ' ^".al , a j U jjij 

1 Jj^iucj ^IjJI» (j! !jux i((The winnertakes all» : 41ojj (_jSLjj^VI j.<il>J,l 
Phillip Cook \1 ,^"aVI . Li^ lojLiill (_yic ii>jij.ixj 

«JliLcjij-iiiil 4^Lc. ' j ^"aj JjuiJ 3 . ^tl Robert Frank diilj.^ Cjjjjjj 

(j-C i^J-nLij/ j' j-jj 03-^ (j-* Vil' (X>^ '-^ ''-^' Cr-""-5 ■ f^-i-f'' 

' ^ J ' ^ ^LaJj' LaJLuLS . 4j jCLkj L3j_C. Sij^la SjJ. (_^LiIl:>.' Jl2c 

(j^a ^ .'-^ Liji i^LajJ' (jl^ i'^io iS\ j' General Motors IBM 

I9S 



OjK iBrookings 3 i n , ^ William Dickens j-iSLjj ^ajJj CjIjjJiZj 

ii—ijj^ Cj^j Cr'^ ij<u-uLflI<j n_fjjSLII «USLjjjsVI cljl^j_JaJI (j-o (_;,-«-IaJ(JI «LiJLiJI 

SjLiLi 70 MJ-^ ^ i jLjJi:alUI 'I^J Cjlj-LuLcill ^llajs (_;jIo- 

(27) ' 

(j! LLjji, (jl^ Li^ (^bJLij . ijjtjj JaVl ^x>iJI («-c 4jsijjJ.I J^iaJI ^^j-a 

3_iL3j (j_o jj-jsiim ^JJ\-i.\ \l ,-^~,aVI jjl Cjjl^ La (ji VI . a Laijj 

i(lnefficiencies) aj-O, «SjIjlsJI I j a ,':.",<'I ^ Jj| IjjL^ iCi_j^ " , „ 

JL2^ 0^ .'J^ . -1 1 1 4_j_j_ajJI «Li^j_ill tfJLA '^Lj-'J-iI-*^! (j5-^ i j -» ", a "a 
(j-SL^-l ^J_aLc (J— ^ (J a Sjj^ 3e_Il a 5j-_jJL_t-£5 CjL^j-ilo I T" * ^ ^-a^-^ 

ij^ I aL«JI I ri-w (jir (jlj-ils 4^j-<i/ jj-ajiHj iGordon Gekko j^^^ 

_JjJJLa JLs-l La jjLcj_<j/ itfJLA 4jjL«Jkl dlj-iiJI CjLlLi^ (Jlll LjjLfljJ (_^LULlj 
. JL>.Lj islj jl "i-c^j LajjJ , p J , ,. A J I 5 ij I u 1 1 CjVj:aI<JI (jjj-ijj Cjl^j_<iJI 

<— iLijI (_jJI 4 I (t I fijJil cjIjLuj/ (_y^L^ cj-^ IBM cJj^ (JLim J J J I fi (jU*^ 

t LjLSLa CjIj-jJ-a t ^IjlJ '^^^ L^t L<i^ 4(_^L>JI ^0-^1 I ri->J ^^^laJLj ^J-a^ 

jj^^l^LiiJI J-;!-'^' O^J-^ L^J^^ (j-* . < n ir-1 iti (_^l (jJJ^^I 

(_ya IBM t^jJ ^ jj»-" I n a i-aJl J i'lir 3jljjV| O^J^ ^ i3 iil"->J.I 

j^VI (jiajii»^ (>u jLpJI 4jl : LUajI 1994 j»Lc -S^LiIl jLlcI oLil Ljijj-^ 
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cTj • " p j* • "J.' ^ " ^Jj ' ""'^^ L' '^"j • 2000 j»Lc (JjjjlII (2>c jj>-'-»^l ji 

BjImJI IBM .'^A-^ t_i ^JLj/VI i J-^J • p j "'l J j-jiiC, 4_i^l^li JjLuJI 

Cx^LUsij iiiJi!! jlj-lftj J^l 1995 j=.Lcj 1991 ^^Lc SulsI^I 

Sjl J^l (jjilaji Lal^ sL<.aAj C^jJI . p j 1 1 (jji Lili I 22 (ji^ 

S^Lija^Li ^i^la Jls-Ij (JSLI jVjJ ^ ' ^ 3jJl2j CjLc ^Ju4J tJ-«-»JI 

(jJjjs-^l ^jJ IBM ^jJ «Ijjj/ (jjiJ v S-ajJalj 4JLj/jJIj /^^^«LuIjJ 

. I j^lj Vjl (Shareholder Value) 
ip-itl i.iglt ^^jII jtj>JI J p<j I .ill j-»-Ljj (jLa IBM 5 1 ,1 I iijJ. 3 I 1 ,1 ; ILij 

J ■■■^ 5 ^ ;l ■ tl a__^LuSJI fi.l-3jVl 1995 j»Lil j_La I -1 ^ JL3 
J-«J«-II (j-C ^--jj 1 .i'i 11 3_3Litji (jVl tjj 1 .1 i4_«_<j/J_ll ^L_ij>U 



(_^jLJl I J I u ' _ ■ ^ (jlr Lj/Ij i_A2j CjLcjj_<iJ,l CjJLs-I ^ja-JI \jjt (jlr 
(jl (j_a sLlSLoj i4_Cj_u (_^,SLjj_oVI (jJI <i i h IjJI j^Llilll (_j-U3m I III 

jj^l 1914 ^Lc pjjLflJl u^.^^jua^\ (jJI .1 1 iiljjl Ljjjiai . ^ ■ (jlr 

Ji^ «uV VI 5jJaJ>JI i>j_a JiJ^ pJ ^1^1 .i5j \l ,^",al 

^1 I ii'iU (^jjli^l v I ,^",aVI ^ jju Lij^ jLj t^jdl jJaJll (_yJI cL<jiijj Jj^jJ 
jJjl—LILo 4_l^^1_^ILj_u1 d »1 ( II 4j1jl_u_u JjtJtj ^1 lliLs .^^_*3_l11 

^ jj^^jv^ J J . ^ 1 1 ^j_a (^;\JL<jIL>J, 1 j2>jLjjJl (j^£Lc_l ^^^IJfclLl 4jL^ i^_a.*3_>Jl 

i_4jl jij ^ ■^<" Vj^j £lIL«j«J ^Ij «LiLa 1 jdj . SjLjjijJl ^1 1 iill «LiiaV 
(jl V'riJ "C"^ lWa?^ Cy J I II ^^Jlj>.I *lj_<iJ L^-Lo jj^ i"i SJi^lj 
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LijjiT i_j J I lilj-j-oSUI (J-«-»J La J_l^ sLi^Ls. iCjIjI J I rill 

«^j|_JjJI J$(jlr ^ ■ ''^a " Jl^ 4jJL«J(JI CjLlLSiJI j_LajGj 4_lIjjJI SjLscIlII (jjj^ 

\l , ^"aVI iRobert Reich (jSijIj Cjj-jjj l_L^I_<i/ Jj-2j L*^ 
1 ^ * ^1 < t , ,1" cjLcjj-iioJLl ^jl Lj-ls , ^jHIji^ 4_a^Sl:>. [^L_aJl] (J_4jl!1 
(j-o jj-a-jSLjjjsVI (J'^-LoLjlII i_jjJ La '— ''^j-y I ■ ^" • ■■ " jjLj IjJ iLJiLc 

(29) - 

(( <?J^^ JLa 

£>j ni n La jjl MIT Jl^j(ji ^ \l , ^"aVI iThurow jjLij" I ril ^^J^ LLa ^ 

(_^^^_i_o (j-ojJ 5JLLa_Jl t^j" 1 11 a jj-^ <Lu5_i_oj CjLuLt-£l:>.l *^i^*£>-*^^ CjLLiiu-oJl 

JajlII Sjijj L^Iik:! 3_io i.f jJI cljLul <■ . f i 1995 J-aJtll 

La aiiUt ^lij 

LL».»;;. ^ UjLa iThurow 4Jj2j La «Lbj (^JLULij .ilai^ jl j "tl CjLcLj/ 

(j-<-u (jl£L<jJI 4jULi 5j_<iu^ I (j La i Lla iiMill cjLcjjij>J,I 

■ 45U.L. 28 ajjt ^Jn >L<-uJ . «LusUaj Jjt£. (jJI i»-Laij JjiJtJI 

,j_a VI (jjJ-aJLj V (jjjJI diUjI jLCk:VI «.jJ.1 ji.! La I jl 

O^ji-a 8 , 3 dJJjl£j i4Il^Jj3 ^* * o^ 1 o ♦ t ^ JL:T-"i 1 n aj ^J_aL^ ^^^.tLa 10,1 ^jy-i^ 1 
jLr»ol ^Q_^_jJl (J^^^ Ljs IjjLj iQ^_L»-aL>. p ^"'^ ^ j_^L>Jl 1 ri->J 1 o « > 

(J^i-jJI J^JJ '-^J-'' ij'-*^' tfj-A liJj^j . ^^"''cLa^ oj ir^ ir^ V"a j<ut J-«-C. 

I n t, I OJ J 5 (J O'^-La L«J I (jjLAi- (j-a t_!j_2j Lii . I » lU 

(<uiSU 4jijLUI (ILO) JajlII S-ftlila dil j L*^ i jJI 

SjjUjl^s 45^ «Working Poor» «Ij-iAlI (j^iaLiJI Ijlc. jLa^ (_yJLLlLij .Sj-aHll 
(jlIjaL«JI (jlr ji^jJI <j'*-*-y lij^' ^-i^'-^ •^T!^^i>-°^' 4j^L4ll:>.VI 
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, t (^-^^ l_tSL*-uJ p (j L£La j-ujlJ jq.^_lLc «U t j G 

'U u> j i'lij La I JLo^ 1 Jl^J 

CiSlr jl^ iOjj'i fi Jji^i! SjLc 5j_irtll.l 3 -^j-> • ^11 iNew Yourk Times 

<Lj.SLjj_aVI 4_L>J,I C^L^J .«Ja-La \jJb ' ^ . ^ i (jr^ '^l^ J ' ^ J^T 

4- iJI o I fiijJI» -I SjijJl^I 4_jSLjj_oVI 3 J I ri'^LllIl Sjj_2JI ir.iiir^j Ji^ Newsweek 

i_3j_LaILo (j_a S_jjjLll LSLjj-oI ^jJi La (jLs j^ljJI (j^J .«SijLill 

iLo JLs. ^\ Ijbt ^ " alUlI ijL^j i^ri" i" i ,i p (j^ liiljj 

^Lc (jj-Lc 4-2-il I n II Sj_lill (jSjj_aVI jjjLlIl joJ LLA (j-aj . LUajI 

(jlSLJI ^ (_,ot^<ll 4^1^11 Ji^ (jjjLj ijjjijJI ''-'^j-* 1970 

Li^ iS_LcL*l».VI SLpJI J-<l5c-a (jic IjliiT jl JLjtjVI lj^ (jl 

(j-uSLjj_o^l JJLC JLjIjjJ Ijdj .(j-^/lj I rill jlj_2IL<j/VI i JLjIjUa '■^^^'^ 
(_^jl^ 4_^_lS_>JI i>J_A ^yjujl^ .(^ylsLii. (Jj J ( n JijLj-aJI fiL>.^^l (jl (j^ Tf ♦ 1 (jjjjl 

Jjl jjl jj* . ijjiiJI -I ''-J 'H 3 .jlUtt ^1 (jjjijjj (jJ jJI (>a_iSjj-oV| diU 

5- LjaL-Ljlj" ifiVI oLi^ljjJI j-^j-o \l ,^",aVI lEduard Luttwak dJ^jJ 
j^ljj,l (jA J jjtj I (Center for Strategic and International Studies) ijJjjJlj 

(_yi iSjjLill t_!j.jJI SLcJ J-J^l (j-o Ji:>-lj (j-o (J^:»Iu . ^ U ' .".Ij 4Jk3L>J,l 
J j ,5j_Ju i JljJL>JI j; 'l ■ ^"aVI «L>.jIlJI jLaj j^i (j-o Ji:>-lj (_jJI " ^1 • ■■ La 
: 4*1 J I «dSLi» JL>JI ^Ij JJ* «SiiLiill <i t nijJI » ojj-^ La (jl (.fjJ 
4_jJ^ «LlIsLi. OcjL^ ^«^Ij— o (j_o (»Lc 4jLa (Jj^ OJJ ' "^J^^ ''-^^j^ ^-^-^ 
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JL^ 6j J ' "I J ' "J Jl ic I JL>.j dJLl^ .Luttwak J Reich j Thurow J j i"^ 
4Jii3L>J,l 3j \l , ^"aVI CjLjjJiilLi JaljiHa ^J^'^ Lr^ pj'C'v i'm LUajI ^oj* IjJUs-l 
. I lJLlilj IjLs- ^ij \l . ^".aVI j^j-a 4x^1 j i nll t—iLa- i ml (jl^ I jj LaC QjJ»l i n'nj 

jLfl^ .Conni Mack liJLo (_;^^ jjjj ^ -i -^tl r i nll jjk Ijuk Jli-a j-L>.j 

Jl^ i(_y£Ljj_oVI J i"i II (J II I 3_' 'l ' ^".aVI 4 'T-lt 1 I im'ij sdflj^ '(j^ 

(Jj-jCJI \l . ^"aVI «LusIjJI jj^lj-^l Jt!-^' «Ujiili jjLj/ 

jji-xSLjjjsVI ^^3. (j-o» (jLi 1996 j»Lc j-jjj ^Ij 4j| VI .(_yjo^SL>JI 

^jj I II I ii"^" ^ ^^4^ , , , l_d i"ill ^JSLj ^j-Uj-JLOA I ^^^SLl ^1 jj_aAjVI i"i ^ ^^^JLuLJ t^^*-^^ 

"ijj^ ^i^-^ '(j^ olj itjl 1 1 II 'Jj-g. (jJl liil j^j . Ijuj/La I 'l J i"i 4jij (jl 
^-jj^jjl SjLcl 4-1-1/1 J I II LajJ (J-'-' LSj^J-'^' I aj , ^ 1 1 L-ujjj 

joJi^l (jl VI ■ l-L<-.iJL>J, JLjJl^ jj^I» CjjL^ i^jV diijj iSijl I II a^UI 

\l , ^"aVI (J.UJJJ iStephan Roach (_>ijlj (jLiujj/ j^ljJI «Gis- 
4_4jL^ j-jlj-II ' aj , ^ 1 1 iMorgan Stanley ^jJ-jl " i n (>>-jj-o ' aj , ^ 
(j-a 4jljj/Ij ^ i"i (JLj Jl^ Roach (jl^J .ijjjjjjjj jl <i"ri I iiVI i_3jL.iiA jj^l 
4 J 'T j"l^ ' iil Jjl— LU CjL_oIjJj jj-* (J-*J-^' (Ih* ' ^jy^ J-*-*Li L-* (J^^^ 

OJ£) lihll CjLLa:aji lJliJjL>.VI J-i-^ Cr^ " v'-^ ^ O^J • Sjl jVI 
(_gj_jJLx-i 4_i^L>JI 4 J I jjJJLII diljjjJI ijjjjjJLij^LJI (j^J CjL«.oL>JI 

4_i_4_A| (jJLcj i^jLsJI (_jJI ^LLiVI (J.2jJ (J » I nll Sj^j-iJa - CjLcjij_Jm 
4_3j_i,a^ ^Lij (ji VI .CjI i II I iijJLl (JSLut JuJojui] i_3jJaI<II ^Liaill 

^ V (jir 43 jij Roach I jj'a I Sj^ jui 1 996 jjLo 1 6 I j g 1 1 n" 

jlS^ .SuSLJjSlSLIl 4 iim;<II (j^^Aill tj^lir-iU cdiJj! VI 4j 

O"*-*^ ''j I VI ... 4_ij>. Ljj v I Cj i i I ii-fcj JLuI/ 1 Lj I J Cj I J i I II J_Lo » : J jij 

^ ■ (JLluI cr^'j 'o"^' LhH'^ ^ (jLjiJI I (jLi i_alj.acVI 

4iLjJL^ J_i^ljj .«Sj5.CjJi,l 4_L>JI ^IjlS LlLojj \lxJt (jl^ Iil Ltc 
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(jl JL^I L*^ J J ■ ^ ^ J_oVl (J Ir ! 31^ jjlc J J . ^ ^ 1 1 («.^-La 3 iTj 

j-^j-i ^ J * ^^-LM L_aLLa_Ll 3_iL^ ^^^j_a La j^^^^U jc-jl J-JI ~»-"\\^ 

, ^ \<, Ljn^ LJLt-ss 

Reich jl Mack Roach JliLol ^ (jjijjLr>J,l sLojlSj La (jl 

JLjj_j v . I j , ^ J I ^" v 1(J_«jlII SjLjjJ sL>.jIlJI 5jj|j_u3 0'-^ 

(jl ^a^jJLLaj JLaC^I JL>.j jLj^ L^jKj^ di jj 4jj^ J^' 

fiLLj^_Ls fiLj_c L_*5_IL>. 1 ^jLu (j_a ( II (jjl^ c_uj.Iu La jl Tir VI ^j"^-»-! ljJL>.Li 

dia JjULa 1 11"'^ J iS^-j^ vZjUIjlIII «jl* (j! dLi Vj . Jl^VI 
i_yj\ CjjLJuI jl^ Financial Times 3 j -> ■ ^ o^jL^j .cULi^ jiLulj oJLiS 
<l.aji>JI (jl» '.Roach SjJa^ C""^ d n iJ->^ LaJLl^ 4.aji>JI aJJt 

SjLaj o itvl I II U fiL:t_Lt-!a_a ^ju^t-j (J_4-jlJ1 (_^j-a ^ ^ j ^ ^" (ji (jj-a 4jj.r*J,1 

jVjJ (jr^ i—kjJl^illJI Jj-aUSi jVj J (J^ J ' -^"i (JjJ (jl • CjI mi iijll 

(_yi p j • ..^^l i (j^_jj>.L<il d ^j^--tl ojLA Jt^lj .«^.LaLual CjIjIjjI 4.2i><j 

\l , ^"al L^J^ Cr"^' 4j.«jtVI 4iILiII aj^'jX\ (j^ j^jJ J-»j dJjjjjjj <U^j^ 
5 I II I iijll SjLjS oul^ I ^"a . dlj-a ^ ^jtj (_jJi£. iMorgan Stanley 3 1 n . ij^ 
I ^ "J'- oJicl jLa iConAgra S-LjIjJLll jljll Jlj^^f (_ya 5 U.':.! :ll 4l>L«j«JI 

(_y^ I * ' ' ^ ^ '"'^ J 4_»_i_uj (_^^L^Ij (J-aLc 4j1 o i II L_aVT 4ILi_u ^^jj-uij (jji^ 
I II I iij-a p j • "i J-aj-J (j v Lail^ 43 1 j Jt^=s-J jjjjl I JLA (jl^ JLaJ . sU-oAj ^L«JI 

iSj^j^jJI 3 I II I iijll S.<ijS J^J-^ o' cr^ I J I iil LcLfljjl ConAgra 

1 JLA (^^ji^ J . ^ U ^a ^ ^ 1 , ,. ^jj .".f^ J * OJ ' w'*^ J^J ^ cjj»^ 5 ^tl , .. ^ 

5i5j.LJi.l cjI i II I iijj,! cjIjL_lSj JLl,! 3-<ijL2JI 4^^L«JI <i" j^a-JI 
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(JjjjlII Sjl jijJI SjLjj Sjl 'i-ojvj ^>Li (jjtsLuJI jij <i" I fiVI 

4jSLjj^V| SjLaiil CIjLjV^JI >jJi.l ^LLjjj/I (jl (^^J 6^J .4iK (j-iii-jVl 
0_5^ (1>J 'l-jl-S i jijJI «Lu i (j-o (jj^ ' " Jt!^~^ cS^'j-^ J-ii-*^ ij^^^ 

Lijjjl i_aj.j*_Li iJJljj La i4_Lo (_j^LLo v (jU"'^ .4_iSLjj-oV| SjLaUJil 

jLlj L^_jjL>. ^JJ ^ ^ Lj_*_uI ^jl jijj 

J_1j_u^1 j.j?e_j jl jL:e_jl J It" ^ ' j Loj i (America Way of Capitalism) 

^^^^ ^ ^U^t ^l^) ^jS^ 

^Li^aJkl jj'^^LkJI JJLC ^ ^ j i jjSLj pjj .joJjjiil (J^l£!l<JI LtjJaicj 
L^JJ^3_J (_gjJI (l^jljjll (_yJI ^Llj^l (j^ '-^Jj-^ ^LjUa (jr^ ij-^ j^Jri^' 

CjLojSUIj (Axles) jjL>J.I J _i j°i (jji SjjLAj SJLalSjLo *ljj>.Li jjVI 

^LuV SibJjJI ^1 i^U La! .cUljljf.iU Jt^LHI iZjL^^j ^I,^' 

(jjjijjl (^LJI i3-aj^LII jijtil ciJj ij'jjji v L^La vZjIjLuJI 

L^-i-ujL^-i (j3-^^ ♦ I riTI i-La J* .^^tl ^JjtAj i Ltiaj t p J ■ 1 1 ^ ^j-a «ini Ij JL>. t 

SjLjJ jjj.>JI jUljJI (jl VI .^LLiijl ^Li ^LuVI jLui/jj (_^l ija^jjLij p-^ji^ 
J J c ^Llj!:AJ ■t-^j."'"j iiLLJlj <2jLii«x: ^Vjjl (jVI i. .j i .i" 4_l>.LuVI 

.^<L>.^^I - c_jLj£LII i jui ^j-a 107 4j*_luaJI ^^i^Ll ^ CjIjL:>JI " ^! ,~n \ aLil^ La (5*) 
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, LUajI CjLc.^_j_JaI,l JjJljJlj 4_lIjjJI JjJl>JI \ I JjJijJI 

Polo (JjJj-oi .jj>.LaJI jIjJaJI (jji CjIjLuj/ J^J^J ^ Cr^J 

.^jLiJI (j-o 4jljiJL>i ' ^ . ^ "i (jji VL)-^ '-^ Cr^^^ iWolfsburg J I riljS SjjJLa 
LjjLjjj/lj LJUajlj sUSLuIiIlII ^^J^ >i -»-tl Sjjjll (jl jiaJI «L<ijLS J n' 

L^jjj^ »1 (<" 1 11*^1 L^^ii^. (jlju ^ cjIjIj i n II ^LljV 4jSLjjjiVI S^Lu^I 
_i «Made in Germany » S-UsU" . »^1 (_;,i>- 3^ J ' "^^ 'j-* cr^J • '^^^''uV^WW 
' ^ '^j 'l (3-^ jj_aVI < ^ , ^ "V «Made by Ford» jl «Made by Mercedes» 

jj-<^5tlla I LlL^s 1 1 J^JJ La I jl ' ^j'l'^'ll i_y^ \l . ^"aVl p j""* 1 1'-'" • (jl j j ■ H 
Vjlj^ LlA (j-aj .Cjljm_a ^j-* ^^-^-^ ^ Cjl t n t n j-tl ^^a.*3_>J ^^^j^eHIj jj:Jjj>.T 
JLjj_j V JJLc 1 3 li I" -sJ. I Sj'ljj j'^'l CjIjJjJiI j-^l CjLIo ^LjjI (j-o 

CjIjIj I rill 4j>.L>. Sjuj^ '^j j* "-'H CjI jJjJll OJ-A (j-a jlSLILi VI (jJi^l ^l"*-^ 1 

^_^,JL>. p->-j cjI jljlII ■ I-^ j 1 "j liLiLiiUJI jLt^ Lo^ . L^l j-il ■ M"-^ ^ i 4-uLJlVI 

■ "«l'ljl^ , ..^\ ( ,, |]i i_Llj.j>Jtl jjjjj_u_uj-A (^^"1 1 "m J .j-^JLI Audi ^_Lt-£5 
CjIjI J I rill 4^j-<i (jT^J '(I^*-^ (J ii'st^^ Qja Minivan Viano jLjjl>JI JjJjJiil 
CjI^j.:»^ J-l>J,I Jijlfllill Cjli L^IjLuj/ ^jiaj CJiAi-l jjjlj 5jj>.LiII 

.BMW jllil ^ 

»1 i~it il ^'-"J f''^ ^ I 4_i_UsLa CjI i n I fijll (jLa n_fjj>.i «Lo-Lj 
dJJij iCjL*.LojijVlj (Joint - Ventures) 5L^jJL<iJi.l <2jLc.jij_<SJ,lj CjLilUdJI 
Audi i_ijL>. (jr-IL^ .*ljVlj Sjlj_>JI cjLjj" i ria jjlc I jj^^" I J ' " 
Lijijjl JljIjJI ^JUlllj 4-ul 1 1 iiVI Seat 3 i n . nj-a ,j^LS (j n'C l_^ o^jtllul 
^Jllo j-j^l (_pJI Rover 3 , n , ,ij^ BMW cjj " i'iilj . LUajI Skoda 3_iSj_JaJI 
^Jull iMazda ^jJ jj-oVl juJLla Jij^^ ir. .al . .ilj . LuLLajjj iZjIjLujA! 

(j^LS (jjiSLI^ g| I n I iij^ •cAi-'W-f'' CjIjI J I rill (_yj*IIla «Lcjl^ (_y3 jjIjJI 

(_yjj| i«LAjLi!l CjIjI J 1 rill ^LljV I * ' ' ^ " 3jjjjiJ (j-o MJ-'^' (jr^ Cjj2jZj\ 
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iGalaxy ^jjS ^^jJ g i n" ijr&^ ^ Ah^. ^ »| ^ ml Ctjo L^L^jj^jj jjLijjVI c-o-lj 
(__iyLj,^| ^ja_uj v^LlS j ; ^-^"j • Sharon j«u-ul c.tr>>j (2>^^ i_y^^ 

Cj1jLu_o Jb^ijLj j \ I II < )L_aJ>J ^ '"'j^^ ' ""'J^ lij-^ ' Lh* ' ^^-i 

, 1 juj Cj 1 j Lu-u 3^ ^ ^ i"i j t ^ t iTm a ^Hjjj 
(_Li_j_>0 4JLal£jLa 4 's i mi CjljLu_aJl ^LHjJ Cjl i n t ^ I n i" ^^j:t_(Jl 1 JLA ^j^^J 
i_£!_lSL1JI (jj-Lc 4_lLiLS '^!-^ ^ '— 'tP' 'C"^^ 4 'C I i"i i^jiJ>.| ^LkJLi 

diljjl L^jjJ diljji (t^jj ii—ajJlSLlIl (■ I J I ii_i J ir^ir i_Jjj-u [JLsjlII 

jLjjj La 1995 (»Lc:j 1991 ^^Lc (^^j 5ji^'>II c^Lls ■ U 4jjU,Vl 

u\c (JjVj Ji:>. jj V j^l ^1 • L^l j 4_jjjijJI 5j_laJI 1_ljj_2j LUjIj (Jli 
dij-ilt -^J3^ <1 I II 1 n JJ. (jyJJIJJ^^ ^^J^^ iM \J * .cGjL^ jl I iitl IjLA ^^^^ 

, U U ^. \ LliJ)) • Jj^j'a g|"i 1 ,1 1 ,ij^ .-.I .lU" Albert Caspers jjl i . »1^ 
: I j_a ,j_o I . ^ I . .. /I i(i2000 ^Lc (_;,i>- Ljj i I II SjULi 7 . 6 jl jl2^ SjIjijJI 
2000 jiLc (jl^ .SjLs-lj Escort Sjl j . » ^LliV Sx.L<j/ 25 (_^J (^3^!^' ^^^^^ ^-^l» 
: LUaji jjt (2>^^ (J-*^-?^ jl » Millj .((4^Lj/ 17,5 liil jj (jl (J i I ij 

cJjI >j^>J (_yJUI J^JII «iii^. I La *Lli3 .(J^l iSj-^ J-*^J J-^' '^bW^ 

djlj? III J!>Li. 4jU,Li 30 jl jLflju S_i;>.Llj^l SjLjj (>jtlj «AjLa Bmno Adelt 

(j^L^ (jjiSLI^ J-*-*^' O^J^ (_)-ai2Iu ^ja-JI IjUt (jr^J . Ja.2i 

jut J>1j>. ij\j<iJt[ I II u ^Liji j-iupj-uj 8000 . 7000 jlj-l<u 

I im-v. (j^l^ (j-uSLI ^ Sjl (jjJLaji 4jiii3 (_g jJI JlC i. i i it~<~ iSjUill 
(38) " . « 

Ijljs. ^JLi ji^ 4jiLjiJI dilSLil Ml"!! ^o^LJI J^ulII (j^ji ^LlUs (jl 

dlLi^-uljILf-uVI (J 1 5j^I:i:>. jil^Vl J-^VI (jl VI ij-LiJiJL jJLu jLt-£5 

S_L^L«JL>.VI CjL^/I _i i II tl u i>iLJ,l I J T J "' " "' i-^l-^ Cr-'-" ^ ' ^"'^^ 

jicjj (_gj i'vtl 3_. \l .-"aVI Oul^ CjI J M< I imII JL2^ (.;r^J • 3j 'l • ^"aVIj 

(_f J_a (_5-Lc j^l JLa- "i i iiVI |j_j_a CjjjJa JL^ iJLcjl^ (jLiLJLa . «LaJUitA CjIjLjjla 
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jj^^LI tjl-^J ■ jl I n" a (j-^ i—i-L^lIl *Lj^I Jrijj^ iJLH*:J .SLl>JI 

K. I I ri-»-"'^ ^^.ttlLaJ,! 5 JjLxJI (<u-^I («JL-u v (_j^L«.>JI (_^L»It>.VI 

(j-a J— lILSLII sLa^Lj j_jLLi Jalj^jjSillJI j L^uji -ij^' (J^'J-' 

LuU,l i:i4jl£j .jiljiJI jjJ^jjutll I riU (jiiAiej (ji (jjj (_^jjJI jL-aiaVI 

Cj\ _I j i i iitl (jlr ^ Jl^ i(_^Lll>.VI jiLjjJlj (_gj_JaJI JjUlIIj Lx>.jJjjS[l<JI 

*L<j/jj (jjjjL^j SLa-i^ . jJLjj La '^-^t!^ 'j-^ («^ j^^J-!' Lal 

^LHjVl (J-^J Ml 1TI J-'JJlII ^^J^"^" cLj_uI_u_u Ltiajt «LuLiLjJl CjI i n t fij-LI 

«La-j^ r}^ (jj J_«_iLj jo-^La i Ij'C i" . n a ^>L«X. Jj-laJI L^a^ Ui^ (jr^' 

ij-ii/LJ.! I i i 'iH tjla j^l^l . JjsjlII iiJ>lI ^«-^Jtaj J-o' (^ic. ^jjjLjo 

jj-a JLjlj ^ i((jjjjlj-Jl ^_La_3)) _j ^^Ij^^l inti cUl! i ljL:t_a 4_t^ iS^^ 
CjLjVIj (jO^JIl (jlf JUlI 1^3.'^ ' '^"'^ . S_i^Lil>.VI CjLaj_>JI 

(Jjtl^ lJ-2!b jLi-iS 4jL3 (jVI Lal . Ja.ai <_JjjJil J-^ 1 Millj dlLk-Jijim J-^ 
S-LjjJs SjJ, i j i -1 (2>jj-II p 1 I II 11 - 1-^ ■ "J (_y3 jj^JLaUJI dilljl (_,i>- 

I j" J ' iJ'j..><J jl j^ljjlj ^"'1 ' ^ " ijJLijt Q I I JL& (jJI ' ^ I . ^^JiJ MllLl 

i_jJlj>.I j-JJ-a Jiro Ushito j" j i'liji ^>j^ JLS 3^ J "' ''j-* c^-^J . J_aLSL!Li 
J-«^ tiJjLiilLi jjLJI (^)) -.^uijij:^)/! cul i.iiiijJll 

(jj I 'itl J^lj^ (jLs Jj^" ■ "I I Lal i... LlI JLaj (jj 4_ajSL>JI (j I (jji (jl^lj 

(jlr Jji-kJI (j^ 1UL«JI jJlC Jljjj ^ I J n 1 11^ . ^Llill (jlr j" 1 n"!! JjLso 
(jjl^ .SijjiiSLa Sj"-! .^^1 Sjj^ lj>" J^l^l (<i\)-I' ''j-* Laj - 4jULi 3 ,4 
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6uQJ3aJI ^ 



- "i 

i4jU,Li 8 , 9 5tiu.li jij . iijL^ %^ j^i^i jiu;; v . 

(^r^ I jtjl I" J .^".^11 ijijLj/IjjJI t^jo-l 1994 ^Lc '^j.^j Lt-u-o^ 

j^gjLjtlLll (jlj_Lil 4_2_iL<jJI (_>iijl jAlI c I < ■ 4lal^ 3j \l , ^"al 

5 I II I iij^ (jjijjj iTadashi Sekizawa I jij j's . » Mil.alj i_f jJj -j-a^ 3^ 

, U , „j",l t juUjI » (_^LiLlII JajjJJI (ji '• I j-^ ' Uj , ., I J J , Fujitsu 

4j I II ij-aJI CjI i II I iijlla . joJLnJI (jji jjs-VI i_3jJaJI jj I ..A"tl I jL^j 
j-J^ I— «j • « J ~^ * ^-4:*-^^ ^ Cjl ^ i ( II II 0^ J_La ^ ^ ^ 

tjj» J 1 11^ .(^^Liil I n't I (j-a p o -»«-1 v (J-«^ j \ sG^J^ (J-«-C Jj-fl^ 

/'"-'j-ui v aiSJji 1994 ^Lc oJiI^Sjljj^I J^I ^j_3 4iULi 

LitijjJa-Lsj Litj—LjLjj La^LUa^l «UJLsJiJI CjLiLfliJI j_<jiitj 4jI j O^^l 

(Jjsj5tx (_gj_<jiJ5 . L^j^ jLcl «LlILkJI . jIj <i" i iiLi 

o-iL^ *— ^tH*" -1 u . tl I J il I »1 iTi I II Li I Ljjj_2j (jyjjjj^l jLsoVI (jl JlLi 
jj^*- ' cj Lc jij_<iJk I i_ijL>. (_^J '"'l ji^ j_<iijLi Sjs^£!.>JI 

^ ^-jjl 3 JLji I lili i-La^^ iliTI^ t^^"! I II tLi 4.^_u_tlu t-La^^j.^ ^1^^ ' cfj-LMja 

.^L.j>U Lli^ 4^UVl cjl^LUiJI ji;^! cjijhl ^-^L^ .^L.J1 js:^ .di! j (>i 
jjLij Hoechst i."i i n^jjt 55^1111 S^LsjlII (ji . SjjLajSLII 5^ I I 
31-^ 1 1 995 j»Lc ^Lij' oj-Siv La jjl ilr ! ji^ BASF ■ ^ • j Bayer 

<Glj C^^l >U.I (^r^ l^lii («l^i VI iSjj^UI ; I iill (J^(j^ La 
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iManfred Schneider 

' t^* (jr'^-*-j Bayer» ^jl LjjLliijl jj-^ i^-ist-^t-i jjl jj^^e-j ^ 4-i-u-i-oj-t 1 d " ^ ^ ^ 

L^LJu ijjLiS .aj^l^ila jLscjLi Schneider j j r (j^iU-aJI jj^jL^ 
L&j^j-a Jj:»-^ I. I J I iii L^ji 4_ljH| d i h i iij^ I , ..al ; ^ (jL-Ju dJJi 

i L^LiLjLjji SjI-ILi 80 ■ t-^ • I i(_jij>ij (j^s . Lulil i nj'ij-II 

iJuergen Dormann (jLajjj ^Ij j ' "^^ 'j-* .ij^j^' 1 n a ^ 

t-ijtaJj S^lIaJI (jjUl J'j^^ Heochst f-ij-^ ijJLLa!)) ■■ J»l 1 n'n iHoechst 

(,;^|(_«jtLJi,l i^jJ La I tnin~ -. liJJj-flJ (_pj_j£LII I i n i t L^j 

/ »j I U 1 1 j^:e_Ll| ^ I ^ J J I II J V La (jL_i ^ijL^ «CjJls. jJ-lcsI jjj .««LlILc 
lj_ik Ijj UjjJj S'jll-^l i ^LijVl (3i>o V i4_uU.Vl 4-<-itl I iiU 4^jJkII 

3_jjLSJi,l jLLc 3 ' ' (j-* (jlt* wj^'^ "j ' " ^1 ''^^ IJlILj^ lj_ai 
(jl Dormann ji^Jj o^jJI Cjli . I j . iiTj t5^J>al 3 1 n . ijll ^j-o^ 
l_LiL-i . Ll^I . J » i"i t ^jssJl^ i i * j I--' LuLLl 4-i^LuJ^I ^ 1 j " " g|" I II I iijj, 

(_^IL>. "^(1 La jL>. ifiLtlLs^Li ^Li» ^j-^^ lj' LiLH ^^-'^ ,(((jLLl ^jj '1^1 ^ 

(j-a jLo-^l (_^L»jiJI (J inl Dormann (jLa (_yl«ll Ij-^j - 3j^Li1>.I 4-iJjij 1 n a 
(_^LI.Vl jjIj^jJI (j^ 14 SjUI -ij'>I' (^L<il>.VI I ^jl<",tra .3jUl Ij-A 

«LaJLiJ ''^J^ o'" L^ (J i I M ((«Lj^Lii>.l «LJjiJjjla sUSLUI » (jLi 4ijLaJlj 

Lii ^>LiLS JjLj ^ 'j-*' LiajI 4j^>Laj 4_LiILiJ JJ-JJ <(3-aL«JI ^-»-1.^11 

5jL2 cLj jus-L Lsj-c jL^ lLi2£ 4jSLjjjs*yi SjlkjII oLjVjJI (^ IjljL^/ (jl^ 
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Lal ,4x-ijLiII 4jjLijSLII ^L-oII (jjs SjJ.1 ^Ij 5jJ.I ^ ^ I ->"" Hoechst 
3^L=!Lj 2L£:j_<ija_o o-a-UsI L^Ls Bayer 3 injj. 5u«_iLlJI Agfa Li>.! 

<i_i_iUVI «Li_j_i^aJI J jja-JI Ijuk (jr^J • L^L^J-"-* ij^ 4jU,Li ^j^Aj 

(jij ij_&LIiiJI ^jjs 5 jljjl>. jj-jj 'l «j ir-i L^I:»^ (J^=^ I n U 4^j_<iJLi «diLcim 
(_^,_Lc.l : S_S_iLtjiJI 'J ^ « II 4j jL>.lj cjLc._jj_<iJi.l Cjjl^ L<ulJI^ CjjI^ 
j_l1SLII 5Jljj_>JI Sjujjdll ct 1X1 (_pJI Shareholder Valne Sj^a 
^ 'J ^ ♦ 1 1 fljLcLSJI j-^l c-'-*-' ^ Cj-jl^ (jij i5j_Lj£LII 3_uU,VI j^LJail 
ttjiil-sJI i—SlA^JI i juk (jSLZuj . I nU 'J -» I "-'l jj^l p J *"' *j_i>-'^ 

4l5LiJI 

(j-a 1996 j»Lc i>lx3\ ^LajuVI jlj2 L^J^ ^»11 ^^1 
(jl^ jlj^ jjtj iSandoZ jjjjLj/j Ciba- Geigy (_yj*jL>. . I ij 1 » 4jjj^I 4x.Uj^ 

S_LjjLa (jljisLA iChristoph Schoenbom -U^ ^ aL«JI j-f^^ jj j -1 -^t 

Fribourg 4_«_oL>. ,j_ojJI ,j_a S-Lj^Ja SJl^ tjr"j^ lS'-*-" " I .iVlj L-i-J-J-^ 
^_aJ_Lj Lia-L cv » '.(Jj^ ^'j^ i'd mi'^LLII «Uujjt-a j>jJjU (jjJ-il t [4jj..x-ujj t ntl] 

rLaj:.VI 1 

^jjjJI» _i «iJiLfljs «iji^VI Sjlj^l p Jj!** ''-J^^ Ij-al o' C^-^ ^ 

. '■''^^«^LijVl 4LilUs sLIS C^L^ 'J Ij ' jjt (Jj i((5j_>JI 

U jLdl Uilii a««t d^L j 

(Ojaijj v S-iSLjj^VI SjLajIl lIjLjVjJI JIjLJI Ij-JLLi «.IjGiVI (j' 

I j j ^ I JJ (jj-^l ^ jJtjiill ol • LH-i^ oj-Jl 1 l' IjJI i>JL>.Lj jlj'^ o^ ''JJ^ .>.tl ' 

aj-lt J I II i->JI SjjijiILo (jm c?^'^ ^i>'-^^' Lfi^'-iLi^J CjLcjlj_JaJil 

(_^,JlLj jo-^jj/^Lj jjj.>JI jjLjlII (J^LulILa .SJljjti) Sj^l j^j-a cH^' 

p j ' i.°"i l"i .^LLi'^I dJ-jl Ml "t 'J I * -^J LfljJ jLji/l j:»-! (.;r^ gljiUjJI JiljIjijJI 

' '^j .^11 p ^ . ..I jj-a SjUkLi 43 J . 4_Lj.L>. I jljI (jVI ^jjt j_Li j-ix-il J 4^j-»iu 
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^_yJt ij_Li jJUjI J 4^j-<i' (_yj.ujjjJI ^a-al I riU i(Deutsche Bank) (_^LI.VI 
ij^jJ^ ^julLj Mannemannj Hoechstj Bayer Lal . t_4jL>. I (jj^ g"" . n a i_gJLjl 
i I J I rijt 'i"'" "I U (j La j^l jJI . i_xjL>.^ dila p ^ 1 J • «LlJLc, (j La 

l';! a jjLa I JL>JI J^lj . I j -i ^ • 3-jSLia li^:»- (j-a 3_ijUVI CjLcLu^I 

CjLJuLkjsj j^^osGj jl <i""r I »1 (JjjLllss 4:>.jjJI ^«ut «i-uLIVI ja^jj/VI 

1^54^1 L^jI-sLj^ JjjJ i LuLLajjjj SjSjj^VI iZjLjV^I (jji JL£:L2j 

^ I i(_gjl iiij jljLc '^^J'-'^' L^LLsLJuj (jji J ' ^ -- ' 'o^' 

- .tlU-i; 5LUj«II jjL^I (jJI 

Bayer ^^JJ (_yJUI iHelmut Loehr dij . L^i^ 'J^-'^ ^ 

jl ir^ Sj_o.Vl 4jj"^ri ■ ^^^^«j 'i " 'M a jLjIjJj jjt S-uUVl CjLcLu^I 

jj-a JUrtlLl t^^*-^^ (^)-\_LA^SL>J 1 j^^-^-aJL^"! t n U JLcL^ CjLiIuL»_a ^^^Ju-L^ ^Jj-La 
^^^1 ^ 1 I a jj-a ^ S ' CtJ>o L4-I ^^j-ill ^j^gj-uj 4 «U ij-^ Luj^^-fljJ 

California Retirement System Sjijl ^^i^ (jj^LSJLfl , Luj^ jVjj jLjia SjUI 
(jl Ij ^ I U" . ..I JLj-j (<utj (Calpers) i(jLcLnJI ciiL^iL»! Lujj^l^ j»LIij) 
American Expressj General Motors Jj j^ ^ 42^1 g r CjI i n , 

Jl3 ijJjjJI 3' J-'-uVl Sjl JLaJI t^>} (jV diijj i4jLI.Li 20 jl JLL^ 5_liJc>.V| 
jijt j^-^ JJ-^-^ idiLtlLs^l (_^^^j_aJl JIjLj_u jJb L^-a p ^-^^ t tj^l ijr^^-*^' 
jjJi_La .^jj/jjJI Ijut iCalpers i_jjJ (j.ja_ulj" r tiVl t_g.il jritl Jose Arau 
Sjl J.>JI * jjuj (jji 4 nii fijll (_jjL»j (jm 4_lIL«JI CjLaijiHil (j1.^:>.^l «Vjjt 

i JLll (JjjIj (j 1 r Lj>.L_ijI j ^ ^" I j I S-njLlIl Cj1^j_<SJI Cjjl^ La 

LllLVjJI ^jl^ ijy^ LaL«J l_gjLc (JJlJLA - 3jLiLl 5j_Ju^ (2>^ J-^ ^""1 1 n Ll 

ipJalia (jlr i4.2jj.3j Arau njVI I JaJLUaj I jjj . 4_iSLjj_aVI ajLaHH 

«L>.j (J 1 r L-oLllj I I 'i"ij-3j (jLjLlII (JjjSLII 3 <i itl i riLI cjl^j_<iJI (_gjjjLa 

t iiLI ^Lt-£a.4J 4_uij>i.^l CjI i n 1 fijJLl iJJLA ^ tiJJIiJ j > ^ ->^tl 

^•''^•^jj 1 :.-^tl ijjj (jujl l':!" 1 ,1 VI ji^i Jj2j 
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(jJJ— ijJLl ^_^y_i-ulj^ ^J_IL>iJ t n Q » 1^1^)) 4 jLjlj.ILa ^^^^^ Cr-^ iCjJU>. 1 4(_^jj>.l 

iFrankTeichmueller jJjjs-JajLi LiLilj^ «lJj—Sj La i. r , n-^ . I ''-^ji LuLHl 
(j^ijoLiJI AjI , .. ^tl "a . LuLil JLsjI/ ^jJs JjJLjJIj i_JL^I 4jLaj (j->»JJj 

^1 , ,i" i_g jJI iJuegen Schrempp i_cjij_<i/ (>>-jjJ jj* ' j-i* J-f^-J 

^L«JI I J ■ ^ I. ( J I n't (jl^ (jij i j^a . j-b ^-^^^ "95 JjLa 

jJajIj (Jj^ (jjs 4£^yLJil I AEG ^"'1 ' — "J diljjLLaJI ^LliV ^"'1 ■ " 
I— flJl I ii-j-^-j «Gjjj S^jLaJI I ii" I fi 4 1 II I fijJll (jl 1 iU o 

1 J 4 t II r fij-a p ^ ' ^ « 1 fi ^Lfljjl Cj jt JL^ Cjl J 1 1 i> J_A Clul^J . J_aLc 

.^LijVI (j-o («-^-«-^-<-u' 4 ir^-w »1 ii'ii r iVI p(jjlr (iryij (jl^ (jij i-iIjLa 
Business Week 4_L*^j Wall Street Journal 3 j -> • ^ "^^-^'j ' 'l-La 

i3 1 .1 1 ,ijJ.I 4jij 'Lls-jj JUjiil LuUl jVj «L^l b-^^ ^-i^ "^1 
jLfl^ i JLsJI q\£ i -1 j "J . g i»l 1 riU 3 --I • ^ " f'-^*^^; lS'-*-" '>I-»oVI i 'j-i^' 
' J • ^ ->j (jl (ijJjLo Q5jio 2 , 7 t_gj i 1 n II 4jjIj jijj i_gjLll) Schrempp ^UaHijil 

Ij-u^ ^'-^! U^* !' "J . ..A;t iSjl jVI (J iil-r a (jUl-Al 1 iiU (J 1"ki a (j-a 

^Lijjl J!>Ls- (j-a ijjG i (Aktienoptionen) ^ j ■ ■■'^1; CjIjLo- 'j^'- (_;^ ■ I ■''--ji 

.i-iIjLa t_£lJl 4jLij^\j iSj^ ' " ^ ^ *l ' ^ p (g ' ^ JL>.lj (J^ ' p J ' J-*-*-" 

J-A ' p j ' "^^l J-*-*-" ^^-^J^ Cr^i ^-^1 jl^^ (j-a jj_4-j|^ (j_a_uj iJjL^tjl La (j I 
«Lj^Laj (j^ ^ ' — V JJlC i4jLiLA j:a-i (j-^ liLaolaj (JL.>JI J-^lj (_5-3 
i4-S-il I II tl CjIj i I II tl (_yi iiJLul^ Ijlj .(_fj^l CjI i II I iij-a Sjijl (j^ (j^Jjij I II U 
4jI-2-LII ^ «Uk. (3ii"U >»-^l (j^ IBM (_yiie3 (j-a iJa.Si ^4>^ CjVU. 

Lljl^j-i, (Deutsche Bank) (^-iUVl j-j^I j ^ ^ o J ' II 4 111(11 J-a 4jj.:>o j t 

i^^^VI (JjL-uj i^LujtLi '"•jl-^'-j jLI^VI .U^" . ..I j!^ . d jl\l ^" , ..VI I ^iLtiu 
' 'jW-*' ^1 'LSj'j-^ -5-=^ (J 1 r 1 996 ^^Lc jLLa jjJtj j-o^l 
. J^l ^Lijlj (jjiaLJI (j;ij 5u5LiJI cuLa^LJ! (^ p£:^l (^UVl ^LkJJI 
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CiS^l Lo ^aSL^j 4xj-LLl j^^jK^l cjLjj"i t n a ^j-lojo ^ 1 Vit Li^ , ^Lt-^sl 

J_«_«JI t—iLijI CjIjLsoI i._i-r I II n CjLcjj_<im CJiAi-l (_fjj>.| <Lo.Lj 

^ ^ * * Ct^lj La-^ .4_iLS_lJ1 ^-o d jlr Ct^^l t^^*-^^ J-^^^ (1)-* ^ ^^.Lsa) 

il i^L*_Lll jo-iJi^ Jjj/l^ (jr^ jiLia ni a jjkj iViessmann 

Ll)l_»_J_L-a g I n ej'^J L-S"^! 4IIj_u j«_A^JLC ^LJl «ULaJLJ 4(_3.2jt_l j^] ^LLaILi_ul 

4_Ljjua ^[2X\ iDraeger j-ja-jjj «^^Li^l» j<u La^ . ^''''^LuUI 

ji (_p2ljJLc.l L^jjJ i5_LjJaJI CjI jUlII JI-»-a , U ".tlj Luebeck lLLj_i^ 
^y\^\.jujl\^ CjLjLj_J1 j_^jL»_a jj-a ^1 Ju-il 4 (^)\La LjlI 1 CjL^ J-^ . Ljjj-2j ^Lall-Al 

iJ^Jal CjjL^ Ji^ (J-«-»JI cliLcLij/ ij\ J-aj iIjiSLaj .4jL2iJI I jjl'' 3'-^'^' 
(jiiAitjl 5jJjL>JI Cjl^j_<iJI (J^i. J (j^ QyLaL«JI J ■ ^ -»_' La q\ VI 

(jljjjjl (_yjJijH glj" I n a jj^ jj>.VI *Lajl (J-«-»-II h_4-l1L-uVI (jjiAJb 

i Skoda bjSL^ t^jJ o^LaUJI ulia-V Jlill Jj 1 , ,1 (^^^ .^LljVI l^jJI JiJj 

p I "''j tjl j2>-^^ ii'C gj 1 11 ( fij-a ^Jj^ (j-* ^^1^ ^ J^J '"'"^ ^J-*-" Cjt^J 

, U ,".1 't1 CjIjI J I iitl ^Ijjl 1^ (jj-II p j^^J ^^^^-L^ jJLZul J_La C.m_fljjl 

^iujj joJ jOjtj^j>.i (j! VI i4jULi t>u^ij i '^'-'•1 cr^ iWolfsburg SjjJLa 
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(jrjioUJI 4jLii jJaLJI iZdenek Kadlec (^,SjlJ:/l <. .ii.ill Ij^j . jlSLILi VI 
jjfcLo J ■ ^ ^ "' ^ jlr jjtLo JI-><-!l J I ril lil » : MjLS iSkoda ^^jJ 
(jjiSJj^ (jjijjj (jl VI .«(jVI LaLc I ,iti-^ jjLj (_;,i>- Vj LuUl (_y^ jljLj/ 
j^:>.VI SjLjj-i dJLuillll sULj^. 4xILLiA Ferdinand Piech (>>-LS 

(jl Skoda ijjJ (>iioL«iI V 4jl JLa il iSjIJjJlj >jj^Li ^ i 

i Jl_l^G * ^-4-^ cIJ^ ♦"'J ' " ^Ls» Vlj . 5 jjja ^jj3 ^c^jj Lo p ^ ' '--^ *l * l^jj-aJLl 

. jmi j^j-^ ..M ,,„<u (_^i ^bjvi ji:. lii u 

(jV liJJjj iLojJ CjL^^IjJLI «JUt (j^_j_<jiiej VI itfJLit jlj,ILiVI CjLjJLi^ 
^J_Lsl_La ^ ^ * * 1^ "( t 1 ^jlj ^^A-LaLjLJl I ^^_jt£ j_i ^jl (J-4-»Jl * )I-1J I JLS_4-J)) 

i_Jj^| 3_iL2j (j-u^j l-i^l-^ iJ->^ '-^^ .(((_£^^VI ^^IsLllLi (_j^l_u^l ^jl Uj" . ..VI 
tjdjij f .lU (_>iaJLj tiJLijli (JIjj Vj . ^^"''Klaus Zwickel JSLi^j ^j^l^ jujLaJlj 
p j . ..A'il o itijj iRister j " 1 njj (_5-'^l iZwickel i_xjLj JlLoI 

^_fl_Lj v L^l VI i4jjL2_i Lojjj/j ' M'C" 4jL2jJI 3jj .u.tl j^Li jLflU^VIj 

Ji^ ijJ-aJiJI «U^j^ (jIjLflAl I 1 1 1 II jjl (jSL«j L^l v i4j>.L>JI Ju^ l'j i"i 

4jLja^f (j-u^ ^LuUVl iZjLiLlLiJ j»UJI jUoVI ><-aiej (jl ^^1 

4 I rio-'wj 4j1 «UI i II 1 LkJj_ax-> iCjj I ii-'w 1 . 1 . ^ 1 1 J Jlj jLtJI 2 i i ^'"a . I 99 I jLLa 
jLl^I 3jl 1 11-^1 aJJt ' ^ . ^ ' C:r^ ^^^:i3^ ^ ^^^jlj L^:>. j ' L_£iJl 1 n 

(jj_i_Lo (jji Mj-^ ^ <jJI_L& ij\ VI I LuLil (jji (_j^j_<iJI jJajiJI 3 «~ I ; , ^tl 

• f <3"jJ (1>^ I>lit3 JL3 1^1^ jJajill (jjLSj J^Lc 

i(j_4£Lj jljlLiVI diljl qr 1 1 1 II (jl^ Viessmann mi! 5 j i nilLi JLjJI 

SjLSJJI 4_jIj C-tJO (jjj I ^ ' U JLulII JJLC (jl n5jj>.| J-ol^ S-^^^ cr'l 

V (j-lloL«JI (j^ 4jLI.Li a j niC ^^Jj niW 

^L^l La 4llUVl J^l cjLijI obL>.]l j;"ii.i" 1996 ^Icl ^lUa jLLaj 

La ^:5E_A I J^l^ (J-*^ *(1>^JJ ' ^ * ' '..^ jj-* * liuJL>. i^LjJLjJtJl CjLiLS_lJ1 
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(jliVI ^ I ' . ^tl jLaol (j-ujjj t_JLl3 iSjjLsoVI 5jijSL>JI (J-o t- '"i" .'J • J^li^ 

.-.1 ^1 u :; tl (_yjLd JLi i 1996 ^Lo Olaf Henkel JiLla eJJj! 

i JjjLaJlj i_Jj^l 4c.Lu^ jLr>ol (j-ujjj iWemer Stumpfe «LiajUJu jjj^ Ijj 

j^:>.^l ly^-*-'^ Cr"^' ^ij^' <■ I I II fll (ji^ ^'1 I --«1 1 j» j-«-tJ 4j^Lr»JI CjLtlsjLill 

4jj i i iiII iOiia^ (jLil JjsLjlLI ^L^-tl ^ i>ij-a jl j i nVl J.«J«JI 

«LjLa I Ijuk • J-"-^ (J^ (j-^ ^^1 t-jLijI j_o JLjjlII L^jj.j*j cH^' 
^1 MM I j"^JJ ' cSri"^^^^ fi\i_u_u^ * ilj-Us"^! CjLiLS_lI1 (_^:>. ^LjlILj ( JLLaj 

ijJj jj j«J J J-jj La (j^j • 'l jj-uV cjLcjijjiiil SjL-ui. » t—iIj.Us'^l (jVj 

4_l:>.Lj jj-* * Ljjj" ' lO Qj . >. j^^jLjLu j>J_A «OjjLrt-a ^jL) Stumpfe 

(J 1 r 3 ^ "alj 1 1 jLsoVI LsjtJ^Lojj Stumpfej Henkel j_LLol 
3_jJ^L2lL<j/l (J 1 r » I i J "'^ . Lkjs JjjjlII t-jLijIj diLiLSiil 5 j i nilLi I -i ^ " I ■ 1 " 

Ijuk ^ (j i^\) o' Ui-*^ Ijjl^ (jij ^ (3 1 ^"'^J (jyl^ Ijj «i " I m I J.4J1JI i^Llji (jr'-^-*-* 
^Vjul j i4jjU^I «LlJI oKjji ijua JUJjJI jLi^l <■ , 1 1 n" JlB 
ej^Vk JLkj ^ L^V dilij i3_ijllll S-iiUJI t^j-=>JI jlLla l^jjlf (j^i^lsl 
.«LljUL^I (jj) I II u '''' (j-* ol^j-JoJI 4j j»J-2j La 4^:>.lj^ 

iLuaj^ lJiJI 4jL4j!>Ljj (Jj/^M-sVI (j I <"i i m ^^j-^jj i—S'^T «CLu tiJLuli Luk 
/"^4^UVl *LLJI OKPJ Ll^jil ^l^'^l ^iii^l La (>1 *Ll, .(_^itL^ J^i^ 

p-djlj I II U ^«-AJj-fl_a-i «Li^Lu-iiJI CjI i ih II J-llj jl ti"ri ( iiVI f 5^L^ (J-**:*^ 
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^ .".I 'W j__^jj>.t <Lc^^_4^?E_a iJJLl^ .j^^j^^l j^JtSjj j__)-!i>j-3 ^LuId j2>^ 

• \l . ^"aVI (JjjJI (Ji-jG jj>.ljj La 4jLi J TTit" 

CjLoj£L>JI (jl VI .(J_«j(JI (_j^j_iJ 4jjijtl dJLijt Jju i^-ij-LM (J^ 4 I ii'^m 
«Li£. (jlr t^LjJI ^" •^"j i JjJ->JI I 'K I iij J^'llj "Lj-t'j 

ij_L^jLj j^ljJI 1. 1 1 1 iiTi L^jLa i4K Ij^ vZjLojSLjJI 

Ls-jj^j LuLLajjjj 4jSLjj^VI SjLallil CjLjVjJI j-uslj (jiasLilill I JLA (jl 
tjljjjj^La . 4ai^ (JliLo j-o. J ^'^^ "^'^^ L^JT"^^ J ^itl c^l Ua jji^ -■ I J.tj I 

d)^l:>.jjl ^jj^^Hj ^3-^ ^^^^S>- (Jjjl^ t_iIl_LA (jl^ 5j-La_u_aJlj 5_a^ij_aJL) 1 

3JL^ o-iK jL^i 3 1 .1 "■^LUI Lol i^zj! j i j «j i ntl (_;r3 3 i^h-^l i^jl^jJkll (_yic: 
L^l La^ SjjjtA L>.Lijl iiiJI jjT 1^3-^^^ (jlj_iiaJI cj1^j_<I/ cjjI^j . cLuI 'm" i iiI 
Cj-iI^ cj^Ls-jJI jI » Mil (jl VI .c-JUlII 3 "'J 1 ' " (J-«^ (_j^j^ j»jL2j ciul^ 

j_3j t^" . ..J Vj (j—SLSLIl Cl^jJI 'LjJlJ (jl^ (j-«^ ' I j-Ij • I J I I II t 4j(_fljj_a 

(jL»jj Sjbl (j! VI . jLkiJLi jl 5Ji^U»JLi J li I iill «ulSLaLi (jl^ it-j^iLIl jtinll 
(jjo jljJljlJI i j « "J 1 jl * I iiVl LiijL^La .i_Lic l-<-ulj ij^ '"''l" 



%jLm cjI i II I iijJLl LiLIjL^j (jlj-jJaJl cJj:><jj . LUajj diLc^ Ml u 

3_jjLjlji *Ij-^ CjI j 1 o r j (jrJ_Lal_«JI (j_a 4_»iajj_c j_utLsj>. 
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jjlc tjl^ tji^ '_£iJLj_u j^y^ cUtj-u 0-iL£^ 

(_gj_>JI J li I r i l l (jl • LoLc (jjj ''^ I f (Jj^ l-XJJ 

JLS 5jLj_>JI (J_«_«JI (j i VI . jj-ll I n 11 4J (Jjius v ^^a-i (jr^ ' ^^4-* j 

' 1-^ ^ "'^ (j_«.Si O-ll^ 4 K i"iU . 1 I n g t" a I JLuG «LujJLll Lljjjl Cjl 1 n 1 nj-oJL! 

.jjj La VI OJjp sLuj/Luj/ 4jjli^l ijJLla (O-I '^l-^^^dj^ »1 '""l' "l-J ''l-j^ (jr^ 

i cU^ jjja ^ J-i^ ' I " J (jr^ I '" 1 1 

LaLa- I n ilj .SJls-I^I jj j^'^"' (_jJI 4_LaljJI Sj-uSLll «ilaiJI ^^Js \j j"n a 

Peter j-jj-A iixj_«_<Iu (j-il 1 n II (j-JJDJ^' (jlaj-aJil ^^Ij «L>.^IlJI Ijla ^ 
.1 \l , ^"aVt ^jjLlIl jjjLao ^j-Aa jj^i» CjIjIaiJI Schmidhuber 
^ iL^jJi^ j^J-^ ^Vjjl (^1 «92 LiJJjl» SJai. iJlJjl j_aVl (^jLi 

J -l'- jj^^La 3 I n g-^ i."r liK Ji^ 5j>.jII a'jJt C^\^J .(_j^L>JI \l . ^".aVI 

jLaoVI (j'^'^ (jlr liLH '-d^^ 4_uLlJI S^iajJI Lal .jjjl2j (jJJI (jlr 

r^l'^VI 42jVL:>J.I liJJj^j iSJjjJI ^ 4jji^I djLcLUill JJJ^ Ctt'JJJ^' 
(_^l t_g.ij" I fi Sj_Ia_r»JI ijJUt (j I 't'-iD '■ ^ J ' ■■'^'1 SJjjJI Ltj£ilr>o (_;^l 

•Lf>>-I J-*^ O^J^ 

idjVj-jtjJI i3_i£Lj;^Vl 5jj*jII cjLjV^JI JUJI '-«^J 
(_^jijjVl jUoVI jl i Vjl |_5jjJI Jiill ^LL^ 1 1 SjljjljJI Lijijjl 

l^taj jUi.iVl iZjjjjtjG^ . JJJL*i! jjLjlII (^J^I (Jiill (J-«^*-o 1990 j»Lc 
fiLuUajj-iJI 4j^.>JI ' T^jt^*-tl »1 m"! 1 iiL 4_La^^SL>JI ^Ij-iiiJI Cjl^j-iHi ^_xa^ 

I J-it (jl^J . liil j (3:1 L<j/ C^j I ,1 j", , ^ ^ , ^ Cua-i (j-uiJI i Ij-j-A Oii^J 

Alitalia jJjj^ (2>a . ^-^tl 4:>.j O J* ' cjl^j_<iJLi ' ^ ■ jjU'tl 
S^jtaLtil (jlr 5j jLS jiju j«J jl Swissairj Sabenaj Iberiaj Austrian Airlinesj 

.jslSLIL, VI 

2IS 



6uQJ3aJI ^ 



cLi^j^ i_iJl Sj^Ij ^Ajlus ^"-j-j" i tZul^ (Jj . ' I J 1 1 

^lj-_j_LaJl cjL^j—ilii ^_i_u^ t tta\ 1997 Cy^ ^IjCulj '^(^^\j>Jl 

djLl 4_j| .3 A I", -L t I (^JjjVl jL^VI o'^^ Cr^ ^^4^'-^ '^^^^J JJJ ' 

Juergen Weber jjjS ' 'j-i-* C^jJ . SjsjLHI 

J t t f, jj t^". 1 1 1 ijr^ c-u^"! j ( n La ^1 , ^^^"^4j^ 'n ii\ 1 «tlL^jiJ 1 ^ LjIuj 

>l3 i>Li^i SjIjLJI SJLUjJI jLp^VI *jJi.l jLs-L LaJUCj 

icGl j ' ' i^J_<lJLjl JuajX\ ^-oLjj-ill 1 J-^i ^_^^^SL>J1 ^JT" Ml^tl 

4_jjLS_a s s ' " iSj-^^ ^J_S_l1Lj ' ^ ' La (jL^ IjLA ^-aj . cU_oj)^^^_a cLi_oLu_o 
iTiVL^VI iZjLojitj Sj^LlI,! jj-^cIDj^ 1998 ^Lg: (j-a »Ijl1iL3 -(jKII MilLi 

ij] ij^^ l^jJI j-aVl . J_aLSL!Li LUajI (jJjIJjVl jUoVI Ji-lj iUijL^I 
• ^^^^(jm "^-ciellil CjI I II I ijllj (jjj ' "^^ J '"' 5 JJJL>- (jJ^ '^-'^ i-iILut 

diLcjj i"iU '"j ' " 3jjj-<SJ ^j'v i i nl it 

«L^^l j_a (j-* I ^ '"^ T ((5jU:>. 4^LlLi jILcIO» (jl iSJjjiJ ISLla (jVI (_;,i>- (JIjjV 

^ I ^ j»j^5c_^JLI I J j "' "' 4_i^L>. cjIjLsoI ij\ i i II v i4jijL2JI 3 i h'^LlI.I 

(2^0-iLj>. ^j_a 'C "i " ^^_4-J CjVjL»_aj iCjljLlill ^-1^ cl)LaLjj_4-l SjL^l ^1 (_^jj_aJl 
gL j -L t -j Loj . 4jLLLi (^^^juj^l ^ ' ^ * ^« C iJ^a i t n (__)Iu-aLAj 

AT&T 4^j-<ij ^LuLlVl .-.VI 4^j_J:, tjrtJ iUjLlLI 4lu: il^LLII 4jL^ 

j ^ LflJl ij^ * y iij 4j(_uj/ jo-AJJ^. JLjj-J V (j<-aJLa-"i i mi i'^ . 4j.SLjj_aVl 

Lal .jVjj jLLa5,49 jJL, U^j 1995 ^Li JjVl (_^,s:jj^Vl J^UaJI 
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Cxii>.j AT&T t^jJ (j^dL^l-»-!' i-sLitjJal Sj^ij V'J-^ ^ lS' ' J-*'-^ 

Ron Sommer jjijjj/ (jjij iSjjUVI .-.VI ,^"Vt ^L>J1 ^jjj/ 

^jt^-^C 1 998 c:?-^ 'o^^"^"'^^ c/^-*^ i^jj>- 1 4_Oi.Lj ^LS-tilj 4_Oi.Lj ^j-* 

I n" <"j I fi «uLa 3 I ri'^m (jlr SjjL^ /-»VI . -^"Vl 4^j_Ju (j^Si 

jJ-lLo v J-skJ ^^"^"'^ ' ilOOO C?-^ ^ JL^"l t .1 a L_tlJl 4jLo ^j-* * ^ 

1*3^ o5(> Vj /^^^^uiliUl ^uiLJI ^j^l Ala LuU! jjjLi 4J 

(j_a 4_iJj_SJI iSj_Jj_>JI «Lj^L^mi Cjl^j_<iJI I J ^l'^" . .. fj^\ SjjJL^JI (J-«-«JI 

AT 4^jLixj) SlsLUJI jL;:I JL^ tirj- iU^ LJI REWj VEBA ^^;l^pi 
^J^\ U : tl sVj^ jjV dJJjj ;(3_l:LUj;_JI vZjVL^VI 4^jJ:-j &T 

CjVI_>JL1 <djj_>»j |jj£Lu_u ifiLLoL»Jl (^JUVI jj-* J-:^ ^^lal p^ jUj 

^LijVl jjj-JJ lJJ * 1 u.", t^l 4jL<uIu_u'^l (^^l_Lu3 ^jJlJLo ^j-^ '■^-^J * 1996 

JJ-SJUj - ' * J 1 1 J_Lfl_LU ' p ^ ' '-^^^ jLt-1-0 t ^LflJjl p-^-ji^ LAjJlJ 4_<l_ji£aJLl 1 
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i-iVl ,^"VI ^_y£Ljj_a^l (jjjjJbjSLIl jj^ 1996 ^Lc ^-^j 

iSprintj MCIj AT&T 4j>LiJI 3_2JUjiJI Ji^ Cjy^ I jIaj .^uU^Li 

.4_LoL«JI (_gJ_jVl Q-a Jjj-ll (jL>.j-<^J 'J-^^' '^''J^J O^J^J (jljL»jj 
J -l'' 3 ''^J-^ i-aJl (j'*-*^)' (1)^ »1 'i" I tiVI (2>c Liaj! L^ajL>. IjM AT&T ilr I 

OJlS^ LUajI i5_uLIaj;^l .-.VI .^"Vl 4^jJ;J 3j,,i;ILi JUJI di! j^j 

lJlII Sj i';! r CjMjj SjLo i 1984 ^Lc 3 .^'-^W 3ji*c. ^Vjjl jLLo icJlII 
J^Lc i-ill jjO^ijj 3" I II 2000 ^Lc I iM (jl Jljjj L^I ^\ J -i'' 3 i-^j-a 

3JUL, (Ir; I I I (j-a t_j jJu La ojs. 1 1 L^l i j^i-l 

4 I ii'^LLa ^^jJjjl ^^^.jSLj^Vlj Q^_uLLajj-iJl I J * ^^::t_(Jl 1 JLA ^^j-l^J * L^j-ajLrr"! i n a 
j_ia i. L^ ^JjjJaJI CjJ.^ Ji^ 4-^/1 j i uli O-il^ i4_JkLc jLljI Cjli 4iaLJu 

t_£i_jj-j>. J_La 4_j_a^^£L>Jl Ji^^l j__p3jLflIu ' -^j i'*- 4_lLLjlI1 5jL:tIl]l ^ -i ' '^ 

^L«J1 I II a ^^^^1^ /".Vl . ^"Vl j^^^j_o jjj.j>o 5j_AL»_a t<>Laj (J^^^ i 1995 

<iJL>. I Q-a ^.alSLj j_ai jjtj . 51jl3 SjLaLnil i> JLA (jji^ jjLajVI j<u I J . ' 
(i4_^Li^ <l I II o'w fibujt ^ ■ * (j-^)) JjJ-t^ - Aj-utll CjI i II t iij-ll i^yJ^J 

^ ^ " 1 1 tio-LJ! lEli Noam ^1 (^,j(_aL>JI jLl<j/"yi (j ^<"n Lj^ i^L«JI 

(59) . " " « . ^ . 

»_LIj^^j^_u Lj_u3^^^ 4_»_aL>. ^LLi^Jl IjLA i"i 1 

I^^Jt-1 1 cLuJLc 4j5-^J (Jj-u£j|jjij ^ .".Ij I II tLi Q^_LaJJLl ^ -^"'^ * 

(jj-till I j * "J 3_jJ_jj_iJI vZjLaJLiJI jjj 200! ^Lc i(_yjLu^ i3ajJjjVl 

jljLjJI jISJo-VI «LiJI L<i^ . Lijijjl ^^LH J-*^ i— iJl 3jLajLuj 

jjt Ij-A (jLa iQ^jjLLajj_iJI 'LIj^ La I. 1 1 II -w J . <LijLjj.^SL1I 3^LlaJI iJ'^^?-* 
. j^^l ' _ .lU" (jj i LA-^j ii<i < i3_uUVI 3jjL>ij"i?l 3^j£L>JI «liiiao ^JS: <-^jJ La 
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^^jlS s-j-il (J-° o! ^U^'-'-'d !>Lil3 jaifcl " ^ " ^ ' " ^J-^ 

Ron L^jiLc ^_^\ Sjj.j*I<JI jj* Ijut (JjJj j_o.j . ijJjSLJaJI jjjj (jl 
(jji-Ljj jLcl j-jLij Jj^' • '^^^ f '-^ j-ila^ Sommer 

5jU-»JI ajjt C^l^J -OJ-ll (jr^ CjUISUI Sj j< i n") (jJ-ll Jj'^ t" 

j_3^>L«j(J ^JjjJaJI Jj^ <n 5jjij_U3 jl "irVI (j'*-*:' *>^' ji-I Lo lil i'IaK «LcjSLs. 

6,5^ Cr^J i^LajLiJI S^LUI 'Lrj.ljJ (jJUVI ^jijl^JI .-.VI .-^-.Vl 

^lj-t-£lJl (jl J Ml ^j5-^ . CjLt-£5j^^_Jl ^ o j ' * . llin^Vl ^ILij LaJLt^ ^^^tP* 

jJoLUI ^ S_j_ijL^I iZjULSUI jL«-<j/I (<i^j (jlSLaVI ui^ 6^ a ' ""'^l-^JI 

iTlLIl^m jUj^L i(<i£:Vl t-JUJI J-jl-I^ iZjUlSLa i3_LJj^l 

dJJjj ,5 J \l ,^-,aVI v^j^LaUILi Ij-it^*" ijitlj tpJlj JiJiJ^I SjijL^I 

jl I 'C II ^LjJI . .1 u ...1 iJljIjuJI iO^JjLkjjj/ jjljJI ^y, , .i'^Lill (jV 

diUlj^VI jlieji Sommer 1 r i. . 1 1 n II l '' jtj .4jia.aitla CjLijjjiILi 

j_4i 3_^lj_a 1 r SjjLa S-oLlVl .-.VI ,^-VI (jjii Aj^ILII 

C-t^lj iSjLjJlj>JI CjIj j » I ii'IL (J-«-«JI {Sj^ o' ^ ^! '"''jj^'^"'^' 

<Lj_oLu_uJI cjVL>.j L^jusj <Lcj-iXI jLoi-^lj ^Lti^AlI J t"i M ^ ' 1 1 1 . ^tl 

«La^ILo i4_uUkVl .-.VI , ^~VI 4^j_^ jlUs jaL«JI i^lj-!l i JLs-j^ ' ^ j 

siLjjjVI SLiLajij (jj-ojinJI (_jJI (jjjLJI iLLaj^ sL>.L>. i" I iiLj ^jit>JLi LaLjI 

I Ji^ I jjl^ dhJ'-^' , p .j . .. A li (jjj ' "I J ' "^1-^ • t3:il-J-»JI l-4^J-*^^ I ^jl^ 
p^ULcILil L^^to.1 ^<s-C,j_i nj^jJLLaj i(jVI I ^:>-lj i JLJ J->JI CjLijjjGJI joijj/ 
CjJL:tlII (j-« «Lulj-iloJI 5^^l L_3ljtx<3 c3:*^ ^ 5^ j« i im 3^,'^^" ' ^ ' 44_uj->JI 

(jijj-i ^LjckJjS jljj^I jjjj • I— '"l-^l j-^^ jj^Vlj «Lj^^I (_jJI 
Sommer 3 i < -v ,3 j_i (<sJ Lla . «.Vjjt 4jsjLla Wolfgang Boetsch 

^LjlII j^^^_4j>JI I I 11^ cLlCjJI i> JLA (j_a ^'s Millj C-t^tjLLll ^_i_u 

(60) ^. j 
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j«J ^<i£L>JI JL^j o' Liiajl (JjJj jjt (Jj 11 U S"*^ ^^-«^ (1)^ 

Lo-^ i((4_lj>.jJj_lSL1JIj 3 j vI . ^".aVI <"'ljjt^"tl j_a ' ^J*^"'^ g| j»j 'L^J (j-^ 

Karel Van cjj_i_a (jj^ JjL^ 3 i n "■^L-Ul ojj mi! (j^jjj^I di! j ji^Jj 

^LLSJI jtJ>J J-i^*^' cr^ Van Miert c-jj I , »] ij] . ^^''*Miert 

^«ucj-j Lg-LLjv LjjIj «.jJi.1 I ^ ■ -1 Ij (^r^l i4_JLla ^UI SjjvjJjjJljVI 

OjJL^tjj LaJU^ ij^^^l «LaLj-ils p ^j'^ ^ 'JT"' ' " ' (^-^'-' UL^J ' J ' "^^ 

iDirk Hudig ^Jj-i* '-^>J-5 J j j (j-a i(_y-i3-L!l ^fU^j 5j \l , -^"aVI cjlj_J,lj 
1 j*"a I J Sj^Ujtil jl » I fi^l (jl i Lj^Ljiu ij<ui.j-j i(jL<iJI I jLA L>. jj^j 

4iijjL^ (J_L^l^^jj i«^^lj^JJ 1_^ilolX>. (j-* .j-*^^ 

Ml" 4j.al ir^l^VI t^J^LaUIl (_>.aie3 (jlalj^V j li i ,ill jl i4-ulj;^'\!l j 
4^j>.lj^ Cn'JJJ^' '' ' --«"aVI ^j^j^ ^jji (Jl2j I* if i4jLfljj_a (jjS^j Ls_Lo. 

LUajI O^jlSJLj (jJLaVl ^ t><lg"ii,iU o' 'j-* cr'l ' """-^^ .4jIL«JI i4j^1_|J.I 
OJJ-ajGj La Ij-jii^ (^^'j CjLaJL>. jj-* Cjljl£[ll:>.Vl «LaJL^J UL «LiL^j-a Ijl ♦ miI 
«Lj-lJLc, (jl 'Lj-S i '" 1 Ml V (_gjLll j-a^La .CjLajLjJI aJJt jLsol «jj^ 
. 4_Ljv^^^_tS[3 JjL_oJ jj-* ^LLo ^Jt L4-1 4jjLaA - J-'jJLj 4_j_utXl CjLcj)^ mi t i 
SjLjiuJI CjLSjI iCjLc^j-iim iJJUt ^ J_2j i4l^ I JUt J-aj . 4jjjCLa Sjl JLaj 
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«LiJIjjjill 4jjJiil!Li jo-^-i-o LjLxjJ (jjji£jj Lt«lj.ji. dU 

4-1 I I i'ij Li^ . L^:>.L>o ^jjJiS J n" I II 4jjLL^I /"iVI . ^"Vl 4^j_u/ d , , 

p *i ^ ^"i * ^ ' •^"''■^t 1 Cjl^J-iioJl 4t_£l_jJl£[lLll ^^^^ ^* ^ * 4pJt_U_0 jLAJijI 

il . j-i^ v (Jji^ ^LjjiaJ L*^Ljj_i (JjSLljj/ 1(_jJJ_)_jSLIVI LLa_jjJI oLaji. 

O-ll^ / d A h ^ t, 1 ^^^jj^" Ml p^lj^^j?t:>.J cLi^j-t-£lXl p^^LaL»_a 

.(J^l JlJ_flJkl SjLsOJ j_ixjJI i_ul£Loj fj^OjI CjI£j_<IuJ i ftjl .^11 ^^jj (JjsjlII 

plj ( II 4 1 f^j^^^ 5j 1 I II "sJ 1 Q Li ^ i"i M ^i^yjuj \Sj^ ' ^ (Ih* 

p ^ ' * ^ ^ 1 t, 1 CjLaJ_>Jl ^_^JL^ pJt_u_o t^^jJl jLaJjVI jJ^L>. jj-* ^ (j ' "^JJ *" 

. ' ^ • ".M 1 4 1 -1 j^l jlu Lijjjij LuULa . J lii" i nU pJLc . dJ^L^/VI 

Roland j-^j-j J-iVjj S_jjLJuII<j/VI 4^j_<iJI 1-«^ 43 lij» i>i 4jjjl3Lu Sj^ 
^1 3 lir-ijUa 4(Deutsche Bank) (_^LI.VI i_3j_i,aJ.I Jj^ (jji 4^_jJUII 4Berger 
J '-^ ^j-i-i Ij-jil^ j-1Jlj VI 4-4^1 J I II n J , "aSJ I jj_a jj| Ljijl_fl_o «La-iILi 

I ^ • '-^ i" I jSLij 

(_f jj >lj_j_>JI ^ 1 ^-^ * H 4 J I IULII i_iJl_Laj I J_& ^-aj .CjI jdl j-aJLj JLs- 
4_«Ja_La jjj_LjjLj dljjj/ 4(_yiL«JI jL-oISVI SJljIjJI i II i iijll 

J_2_(JI j' Cr'j^' ^^J-i^' j' ^ \l ,^",aVI (jjL»lJlj 5LujJ1II 

Lis. .(_^L«JI i^^j" I II u J^lSiJI 5_lL*c. Lajl^ ^ ■ 1 1 Sjjijjiaj 4(_^jjJI 

44ijLfljil p J 1 ' j " tjN 4-aJ (i" U JjjJI 3 ^tAl «"II J^LiiJ,! C-iILuI JL2J 

(jj ' II II i»LaI jjjLsJI 3Jljl (jl (jlr 4^L<iJ>.'^Li ' ujj ' '^j «'j.^-=^' (jl VI 



219 



, I J \l al i|jL=tU 4_i_oI_lII (jljJLJI ^ (j '"'•^ 4J,^jlI13» i M^.",tlj 

jJLuj Erich Gundlach ^Vjuj^ "-t^ '-^^ ,.r3^^ I jjl jiJI <—^j^ 

i Kieler Institut FuerWeltwirtschaf ^^jJ (jtio-LJ! i Peter Nunnenkamp ^ISLijjj 

i Frankfurter AUgemeine 3iijTi<^ ji^! L^li3.1j j . ^^''"'LuU,! ^Jss (>ujljJ,I 
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^ItiinW vj^i^ ^^^^ 



I 



""J ^ J • ■■ tfjJi^ tjl Jl^ Jesus Gonzalez 

Jju J_l3 -olSUI (j-o 

jj>.l jj-* *Lsl3jG dul^ La <■ I I I n 1 i L^J-Il J « l^^l^l 

Ij-jj-lj BjLscJLll ^ t>^J i"iJ_«_«JI cjjL^I SjIjjJI 

iLiiajI 4Ii^j_JuJ <4jiJ_jjJI A , J .'Cuaj^ \l , ^"aVI 
(jVI (J n 1 ^'jj ' ^ 1 1'* «Li^j^ LaLc (j^^ii J-«-»JI 

j-L^JaJI ^LiJI Avenida San Jose ■ ^j'^j 

(j-O ' ''^ 4IL>>JJ j'C J I ri'C U 4 tj |<-|L«JI I. ( 1 

«LoLolj lijjjj CjVI (j^ 'L;-!! ^Lticj La «Lc Jjl ^^j^j^l 
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(j I jj-al 4j£j i«(jjLj_j^» '-«i^Jj JajeJ l^jjlr Lf>2ll 3j>" 

: Jjij Li^ iSjsJVLs .SjJLjJI i»LjVl Ojl^ La JJ^VI J^JtJ (ji 

^Lc I <1 J I ii'C a 5jjLc. 3JLs- Jesus Gonzalez _i < ^ (_g jJI j J-UI 

jl JjsjlII ^ (j^iULc: Lal J.«J(JI (jj^ t>j<ji,i<U (jl< I ' ^.^Va . | 996 
' 'J ' ^ * ^ ^ L_£2j-£ajj jLLaj * ^ J-^^ (1)-* C:r*3^ 1 o ♦ i 

^alkcVl tj.^'^ .^-^ jlIs . LaLj I juilj 4jSLjj^V| 5Laj£L>Jlj (jJjjJI JLSIII 

L^jujL-iiA jJ-lII t—il^ i i iCjl Jjl ^1 '^^J-*-?^' I ^ji-llj 
4.lkia (jjLjj^tj (_;r^>j 4jSLijl I J-iSj SjSLjjjjVI 5jL»lJi.l iZjLjV^I ^ 1993 

dJLujiSUI J^lSjO (j I l^i-vjxj(>jtlj(jl!lj iNafta Ij^UII -.SI o i .iU Sj^I 5jL*iII 

Lal^ "j; 'l .-^"aVI jjjLnHJIj 4jjs_uJI 4.<sJila I j dJLu-uSUI JjJ'^.'J 

.(.wlJJ (^liUl (^LLoSLU 4^jUI 1994 (..Ll 4^1 o\AJ\ 

.43Jlxu/ Ji^ (Jlul^ La i."i«'i fij ^ 'l ' ^ " ijJLuk CjJLuI/ i rii->JI ^jJiJtlLa 
4_LJ^J_L1 CtJLj>.lj-jj i4 'l t II t1 4_jHLj "i Ml jlj_S_4-J CjljjLt-^aJl Cm_fljjl 

JjV J . jlJI jL^I jL^I 1 982 j^Lc v2j j! jtii ouil^ 2LL>.jLiJI 

ni",^ (Jlj-iV I ^ 1 tjl^ I , ,.jtl ^ ^ .t^tl ^^^Lu tiJLu-uSLLl ' J 5j-a 

SjJJL^JI CjLcjj_Jail (J IH I iil3 L^IijSLa SjLi:». 4jjIj_<Iu L^ '^J-^' ^ ^! 

""'J '^""^l Sj-jajill (jl j_lC .3jijSL>JI (jJI t_4jlj_UiII Ml U J 

SjiJJLaJI »^''1 . 1 1 "a . ^jK I ,itl (j-aj \l . ^"aVI JjSjJs 'J'-'"^' J^'j 



222 



«lSjLjJI «Liaj£L>JI jjjLSJ,! «LiSLIo aij^jH tSj^'^ Cy ■ ^ jj "" 

jusJ\ ojiijj i j_LJI iZjbjIjJI c^j-c.L3 .4_lSLjj^VI 3 I .i'-^Lill <i».j 



.pK ,„tl 

(jl (J i I M (jl^ ct^' ''I-^tP'J 5^^-":' Cr^'jj^' ^LLiiil ^ i ^ I .^".11 dini 
3_jSLjjjiVI 3 I ri'^m ^Lal \j ^ , ^tlj jj I , ^",tl SjLjj (jlr IjLcl I ria ^^LaLc (jj^ 

ijuVjuju jj1<-uVI 1 988 j»Lc ,j^ « I jCbl j . (jK mlLi 3t^"i<U (jjll 
^^_5jsj*^ (_^LJaj 1994 j»Lc. "ig. j-oje-a J I ir^ i-i^TP- ' I 'ij^'^'' LcLfljjl (_gjL5tlII 

jj^LUI jjj/3J(jl^ Lacul VI /^■'U^ 3jIjj>LII ISLjj^I (jijjj Jjija^ (^JjtijiJI 

■ t5i>^ Cy ' jSLLi/ Lic jj>.lj,IlJI (_jSLujiSHI \I . ^".aVI cjIj jlIa 

l_gj"i I II a J_Lc I n u jljll jLkjj/I ^ ^ "■ (_ySLIj ijj-Lii-LLll jJal^i. 3jJL^ 

4 1 n < ILi «(.j>.j_L«Ji I (_p3j|jjJI SjljLill jL«jj/l 3jijSL>JI i(_)ia.flie_La 

(_,_L>.IjlJI vI . ^" aVI ^J-Li. I. 1 1 1 riTt j«J A J U 1 1 ojLA d Ij ' (jl j-^ 
ojK i JlLJI (jJI jVj j jLj-La (jr; 1 .1 g Js^-^ cr'l LUaj! iJlJ j| Jj ii. . 1 .m^ 
iJ^^ liJLjjiSUI L^j gTi I iil ski 3_iSjj_aVI jl o""! I iiVI jjj^l i 1,^ 
(J 1 r (j-LlII jLajJVI jL^I Jl^^ -.«OjJo. (jji JjV La CaJ^ 1994 j m i,i_0 
■ ■ ■ II ^j_a L^^^:>.j . cLLa (^^Lca V Ij-al ^ 1 im itl 4-*!^ O ^^'^'*'" ' i4_u^J_ll 



jrl-Jjij (j U i ~u\j 4_lJLJi.I jjjj jisjl i(_yJi.L«JI I n U 

(j-u-Ljj ^ ^ ' ■■ i4_LjLii 4_jJjJlJI 4_2j i. ( I n 'C I 3j \l , ^"aVI 

^LijjLa , JJlJL>. (j^ >ljjJI j-o j!>ijJI EmestoZedillo j-Lj-O j" ' ""'jl 

(jji ^LaVI (j-l^I Sj_Lj>.j jj J (jj-Lc J-jj-J V '^i-'^j ^j-"^ ct^J • clr^^»-" 

I jSLitj 

d)l^jj>. CjJL>.i p j"' * Lx (jj^ 4_»_ijj-Ll SjCjLill jl ♦ ( fit JLiJU_uj 

lAnne Huffschmid Jj-2j L«^j .SJjjJI 

i'lj i.i'sU ii'lj i.i'sU (^4^ jll>- ^^LLI oli ^1 I SILc (_yji>j 

5j-j>Jl 5jL:t_jJl fiLH_La_La iM t II Lj Sj—alJLa ^ Ij ' (j?-^*^^ l^^^J 

CL^Ij Ls_Ll^ . LUajI J^LulII (jJLiAII jUJI 4^1i^a Nafta Ll^LHI 

L)j ^ J ^ ^ ^j'-^! ^^3^ tJ^j^^ tj^ '3-^^?^^ ijLsoLi jj>.L^ «LjSLjj-aVl ^Lt-£iXl 

< tl 5^1 : ,^ It jjlitjj^ iiiLu-uSUI (jJI ajljllil j^ju-olll Jjill 

SjLaHil CjLjVjJI 4_i^LUsl (J-«^ 4j^j^ i—kll I II g-^j (j^Lo 4_iSLjj-oVI 

(^<i ,i i<U.-'lt^ 1 ';^'>^(^l ij^^ .(jSL_L.^U jsL^VIjL^lol V!.2L;S:d>«'^' 
SjLj} J^Vl liLa ;lj^ . 1994 ^^Lc ^^J^ dlu^l 
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i_£!_lJLSLj ^ ^ -» " (ji I". ^ I U". , ..I cjl^j_<iJI (JSLI «Lu-oiJLi Lis» ' " ■ * -^"j ^ 

.i'l J f.i's u j^Vl SjLut} 5±aL«JI (_gJLjVl J^ii. ^ iL^LuI 

Cjl^j_jiJI aJJt (jl Lis. . 4_JiL«JI iLi^LUsI 5j_ui liLuL^j^^SLll 5j.^:>.VIj 

JLj_uj La t. 1 1 11^ jj-* L^_tSLxJJ 4_jSLlj_uSLL1 ^J_j1 ^-jlII J-**^ L>^J^ ^ jlSj 

jj-^ 4 ta ^L-Lll j-jLj_u_>J1 oLSLlL) ijy^^'^ Vj ^(.^.5^ v ^1 JLjj i L^_flj3j 

^L-ijjVI I. , i ,i, J ■ ■■ ^~ jjJk 3 SjS-»JI «juij .(jl-^l jJl \l ,^~,aVI jLl^jI 

Rio Grand tj j < _i (j-jjJI i(j^_iSLu.uSUI (j_jj^L^I jj_c jujl^JI 

^ J ' ^ 1 1 l_3Jl^ iSj—aLi-LLi i JLiJl ^jyj^ p I r m Lj_o U j ^ o t nj JSLiHiJ 

LIsLlII 5_iSLfljl oul^ (jij iS-iSLjj^Vl 5jl*jII cIjLjV^JI J^^c ^^^^ 
^ J , ^ ^ 1 1 <L>.j (jlr Sj-ja^l «jut (j-* jLaJJ I II Ji^ I 'l J I ii'CU ^ Nafta 

L^ 

Sj_>JI SjLalULa : L«j|j J "J J ' ^ " (jLa i4_ujJlII 4_i^Lu^l jjl jijJI 

. I. I I ii-r*^ ^ U , ..J II l£jj_ai ^jjs (j-ojj . ■ I-- ^""^ (_Jj^^LI (jj'C" I II g| lUtl (jl (jr-'*-^ 
Cj-«-3j jjJaj j J ^ -- ' (J_al (jU*^ . 4_uj|jjVI I 'Ij I ii'v U Lj^jjj 

i(_j^j-«j>. jLjoI *L<SijI (_yJI (jr^jJ 4_iSLflj| (_yJJJjV jLaoVI ^ 5j-2-il 4^jSL>. 
dJIjjVI (j^o^LluaJI (jl^J . 1996 j»Lc. jilajo (jji siljCul juiJuJI j_o. (Jj> j"i i u 
jLsoVI (_yJI (ft^iljjL^ SjLj} (j-II (_gJ5J-i-u (_^j-4:>JI jLj>oVI Ijuk (j I l^jiSjj Jl^ 
ljLLai.1 JJ • "J I al A ,Vi «Ll«_uJI (_yJI ^ « I U" 1 1 jj| j-lC . (j^JJJ^I 

jj^ L-La^t I o l"t Q i^o-^l^-i-ut ^LLojVI i i^jj -^j ' ■■ (_j^l ^jLllJl j-iJL2j 

?.Laj| (jji ^1 i^jll J^i-J (jlSLa^l jLi^ (jl j-Ui . (j^jSLu-aSUI (j I J g 

jLjoVI (j^ S^jLill jjLUajJI (jlr 4jjl i uli mi 1 1 (jjiAli Li^jJ (j^JI (oJL«JI 

VI j^LUaJI cJiji:! '(^Jj/^' 

Cj_iI^ Li>. .(_^jjJI (_gjL*lL!l (jlj-iiLi j.j*j(JI ' ^ . ' U j»Lc ' ^ ' ^ ' (J^Li. 
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jl Jl2x-i 

^^^jJLjLa (jj^ ^^^^j^ ^ ^J-^ '^^^ IjLA jj-* «LuLi:>. ^JjL_oJ jLitjl J-J-?*-' 
. '^^^4_Lo ^jJx-a V ^j'-* Cr^ J^-^ ^ W^J-^ o' Cr^^ iS^^ J-^^' 
Sj ? "i ri 1, 1 £Lj_al_iJI JjJ-!l (J » I fi (ji L^-^ O' (j^ 

jjjJo ^ 5LajL2ll,l 3 J'- 1 JjjJI ^ i^^jL-oIaVI J^lSill i JUI (_>ut>I 

JlJ J_>J1 J— oVLl (J-OJ-I Li^-A cU Loj . 4_LJ_L>. 

jLLo 4 5j^_<j_»JL 1 J-"-^ ^ ' ^ 't 1 Sj-LonJ 1 ^ 1 jJjJ 1 ^ L£L>. (j-* J-tA^ ^ 

j^^jj-Ls j-J^ 4_j_aL3jJ1 j_jJI p ^ ^ < lj)jL_a^ 4 1 ^"r^j^^ ijr^ J,i-*^^ Cf^^-^ 

Jjojiil (jijjejJI Lkjj*i .t_4jL>.VI t_!^JiS Penang j" • Sj_u^ tlru-<-u j-Lo 

JLaJLi (_yA^m (jj-ill jj'UjLIajjJI (jjj m" i nU I ^ ■ / ^ ^ 1 1 L^jj^ljlj 

(jji (_^jJ«JI ^(jlal MiU 4^j>.ljJkl Sjjj.j>JI ijjLA J ^* " «LjjJ iiiJLjjt f_yi\ 

5-ijjJ,l iGeorgeTown 4^j_>JI jijj^ LiajI ^^^jJI Ij-a , bj_iJLoj jj^Li 

Jju ^ {jlluJt jaJJLaJLl l_ijL>.VI i^J-«J La (jl JLu .5jjj.j>JI «LujijjjJI 

■ 4-O.I J I rill ^mi SjutLiiji J 1 4_jcljjJI cjLaHilLi 5jj>.Ljil ' J-^-*-y 

(2>jjL!l nj-A_j.SLjj_oVlj (ji_ujijjVlj (ji-uLiLjJI (jj>jlj-ll '.s J s' ' "J La (jl 

p I ♦ II 4j«_^_uL^jv (J^^_t-£5j jj:JjJiIl_La j^LLaJI jLLaJLl 4JLt-£5 qj ^ * 

Texas J j ,j_a cjL^j i':! 5 I : , ^tl I j",:;U : jj^j iPenang jjJijJI 
1 /j ~1 ", 'a\) I I j i Hewlett Packardj Seagatej Intelj Hitachij Instruments 

lj_^T 1 1 K 1 . LiiiT liijjL>. iilt^l J^jJI ' ^.^jt LjiIlJl (^1 Drache (jLiJ^I ^jLa-'ml (*) 
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j^VLj (J n j i i jutj '(oj J ^ J '"^^ *>i>^) " Silicon Island» aj-i, jo^j_jjj>. 

1 Lu-ul (j-o (_j^j-JaJI t—ljjjjl j^l ^1 jJUI Ijuk C-L^iSLa I j« il , ^^'a it_i.Lre-<JI 

2 J \l , -^"aVI Sjjiil 3j_iiSL!l jj^jJI JLs-lj j-aj cfi-" Penang c< i mjIj 

, «L_L^l_-Lll ^jl J_1_lJ1 a o jj-* j-Lt-£l^Ll JUol J-La Ljj-jJLo Clt:>.jJ>. J-^ 

l970^:.Li 

(jjlj-<iLCj 4 n iti ^ f^riJ' iJ-*fJ 4jULi cUjLAi. ^ .4jULi Sj-jutll 

jJLJI ,. .'i,!! i ijjJ icJ^3^ 1995 ^^Lcj 1987 ^^Lc 0:u SulsI^I S jIlAJI 

2020 (»1-^ C""^ ^ , ^ -.tl ^^j"r 1 ,1'^ i<LLajSL>JI liaiaiJI 4_ijjjj La 

3j_Ju^ 4 I it ij -e-i Ljj_jJI_o ^ ■ • ■■ Jl^ cul^ ij£L±jO Cj^j «jjjil!!)) -J 

. «j_j.«_lJI » I ^j^^ I j.2iLaj (j V (jjj_uSLII j-II J-a^' i4^l ni a CjL>.L>>j 
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JLjJljIo j * j"" ^ 4_tJt_ulj.IIj_ul ^ . ^«^Vl d .^^ ^1 'tl 

(j-o Vjua . 3j \l , ^"aVI 5 U .~,.\^\ CjLjj i n" a ^Ir p j t-^ (_^l-a ja^J '.t-jjJLll 

(J^LSLlIl (JSLiijV 4 J I n flL±3 .4_uijIlJI 4jJL«^ 4j:>.jj sU^ji j<i^ J^!-" Cr^' 

I— aj^l ^ j-icj tl Ij ( jjt (Jj .d ^ 1 1 (_gjL!l i_3jL^I «lJIL«JI 

^j:^ i"m idJJii (J-* (J 'i'C*!! (_^ji^j . d I ri'^LUI iJJLA cLijLa ^j-* cJ-'^JtJl (_)-!=> j-^ ^Li:>. 
i^jL^\ (j-<i^J 3^ t 1 . ^".tl ^LUa-Jl ^Lulj 4_u_>o (J^LlA j-1 JLSIu 

SjiU^l SJjsjl!! l-Sj ir^ j< i fi (jlr siLSjMJ Sjj^jJLI L^jL-o^ i n" jl 1(_^LiLjJI 

4_j_jlj-jiuJl 5^_^1 ^_a t. I ( riL-LILj V Ij (_^j-_t-£aJl ^ ♦ ( n (jl^ (jjj ' J * ' ' ^"'^^ 

.(^jjjill jJLIl ijiLjJI SJUjtil 3 j?jS-»JI 

i_La_i_u^ILa (j_a ' ' ' ^ 1 1 ^ ♦ t ,m Lj_u_lS^ i 1 j mJ jj-*^ * l^-Oi. j^jk^I 

/^•'(^jjjVl t5jl^l (jjj 

Ua^jj-il/ I i^j! OJ» i^J (Jj n. ( I ri-fc^ JUl jl JJ-ul iJ^^' Sj J I JUl (J-UIJ 
. d J I II i ->JI 5jjjil<ll CjI i II I iijll 5j_<I/LjJ,I CjIjI ii~u I iiN-1 «LflJ^J 
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JJlC (jj-SJj (jLsjIs L^-i-o 'L^J i^JJjj iCjI i n I iijJll OJLA J^3>^ Cr^ «Li^LjJlj 

.(_^L«JI (jj "I I ^ ''--'l! i—SjIjtilj cjIjjiJI gi J iUjJI SJLsjlII -^'j-'^ 

(jLjiuJ CjL.a_L.LCj I (J^flSj 1 1 JUt i_uL>. (_^J . Ljj>J jjSilll Jii ^ 1 ' ^" I ^IjiHi-VI 

5^ J "f * a 4 < I n ^ (iL^ i4_lXLjLll I n n ^lHj'^l jj-* tl^-tj-tia^l ^2^"^j?eIUX1 ^ ' 

Lis. iPorton Jl ^jjt Lj-JLo Sjl j . n (jLa 1. 1 1 1 nll Iji^j 

. ^J:>.1 jJl ^_Lt-£aJ L^ljj>. 1 ^LlLl ^ » J Ml ^1 VI t iilj a 4£jl t^ii o \ 

^ A". ^" cjIjI j t II TI ^LLiI ^ "i .".1 't ^yCi^j-Lij ^-a ijJlj-lLiiuVLij 

s -1 1-^ ' " Jj.j djljljiiitl ^Lijl Slaji/Llll djl iiiiiijll «tlojLa t^jJI j-<jiill 

Ijl^Ij LajLjk ^jLitj i^jIjJajJI i>j_a ;j\ 'J^ 'l aVI (jjLtlllj SLujJIII 
^ o * ^ 'Ujtl 1 />v \L ^".al ^^^ji^ 5jl J I lili 4_L>.Lt.£5 CjLa^SL>Jl ^ ^ ^jl : I^jUjIoa 

. ^jLiJI 4jL^ ii-Sl JUtVI a'jJt i^JJt ^JiL^L J I iij v (j^aj . 3_i I iil J I iill 

jj^jLi-allaVI (j-llaiaim j j 1^ ' " t—il jjl^ i." i "t I Jl^ ^L*_l!I (jl (_j.3 

'l ' ^"al A < ^ I , ^tl i Lu^l ^J-i^ (jl JiLi (J^ i ^i>^ iOjI^ lilj .(j-ujjjj/VI 

icLUaj jUb iiilu^uSUI Jlo lii! j L^JiLo i L^^LLajl iZjIjLi JL3 i(jVI 

JL^J 4jjjLi (jSijj^ I UM CjIjlJ L^I (_g| i5j I iii-»JI 5jJl»jII CjI i II i iij oli 

I j_ii> Ij I II i J j«J 5_LxjSL>JI cjIjIj'^I (jdjj I iiLI (jl VI iCjI i II I iijll 

(J-OJtJl^ ii>jL(fcJijlj (J-ol j-jjjLjj ^ ' U J 1 1 />v n1 . ^".gl 4_iL*i:>. I JUt ^,>:J-^^ 

S^iJUtlLll CjI i II I iiJJLI ' ' ^ JljI^^JLJ gOljl oVl I ill (Jj^.4J (j^G (jj^ 

(_^j_jJI «LlILs^I ^o^^L^J)^ i"i c 1j - JjLJ t^^j .^LUaj (j^a d J I ii'i'kJI 

4(jVl (JjL>o CjJU>.t (_^j_lJlj 4 4_fl_t-£5 LJLo 4_t-£5L>Jlj 4_j.a^SL>JI a^^l^uu-Al ^_tiijt3 
CjjLi^ ■ I-- ^ a Ljjj^ i." i i II j i . 4-lX1jl!I (3j-^' L^IIil£La 1 LUajI I J • ■■ ' (_^^ 
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6uQJ3aJI ^ 



Hyundai (^1 ju^-lA jj-* ^ ^^U^tl 4_JlajJl 1 ^^tl cjL»_<i_>J11 j-sl jUj 
5j-l1£^ ^{.jusja Jo^lj ' ^ ^ . .. 0-50 p cj L»_<jj:t_a ^jj-Aj iSamsung ^^_<_u-oL_oj 

JL^ t Ljj-ila f<utJjL^ ^W^' AjK i ri i I j j I n t J J* "-11 JlLJI ^jJt I Liiajl 

Sim ^^jl ^ "3 ' J ' " 'f^JI 5^ juLLa CjI t n < nj-a c • < n ^jV! j-bl ^^lu Ct^t-Us I 
(2>-jj i'lir J jL>.lj i-ilijjj 3j I rii->JI SjjjGII CjI i n I rijll o juk jj^l iDarby 
jJ_»oj .(J_oLc i_iJl (j^ I n <i ■■>■ «UljLj 4^j_<Iu (_^,JLjLo "^^i}^ ^ Cr^J 

Singapore Sjj-al ii . ti (jlj-Ja ' ' ^1'"'^ cr^ o'j-i^' cjl^j^i 

. Air lines 

Sjl^ jjl . U ^ \l \ . LaL^j dil j (J ri'Ctll liujLs. SjlcL^I (jljJLJI 3 .' 

jj-^ LJJ ' ^ ^ "' * ^ (iH*-^^ t ^ ^-^^ ^ 1 o^^UIj^jij^ .tl 1 J* .>» < Ct^^ Jaj)^ Ml n 

(j-a (lf<-a_5>-=*>J>' (j-<J-al-«lI i(jLo~^l rlr I i J-><J,I j-iC <"i i nVlj 
dJ_LJ 5^j_<Iu (JLiiil Jj 1 1 fi (jyi^ lA^-I-lIj ^ ^ j , ^ t i £L>.j (jji^ ('-^-'-* »1 I riillj 

^ L^JUj J'^j 4jji^Vl tfjut SiijfcLJI SlUsLjjJI Suj^La '.Nike 
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jj-Jjlj^^l ^J-i \tn 1 ifilLoLcj ^J-«lx, t_£lJt ^jjJ '"-^J 4jl_a ^^l^^jv Lu_a_ujJLjl 

(J 1 r jLjjj Lo «LlLc j • ^ ->j |_5jJI j^Vl 4j| Li^ '. Lj^jll jj-SJ^' cj-"-^^' '^^^ 

- (9) 

ijlj^^i Jj^ ' J'-^' Jrhf-" Cr^'^ • -M^' Cr^ cr^'"*-^ J-*^ 1^' 

JjjjLj (jjj i'inllj 4ajliJI (jjji (JjsLc jjkj iTongri Situmorang ' " 

4j>Lsj ^j-r f':!" 1 1995 ^Lc lJljjjs. iSerang 5_,^l :,^tt SJjjJLI Nike i5 jJ 

i(J:>.j LujJ i4jj'C i rnll 4_lL>J,I CjLLaLJI g|"l(i"r I iJjulII iXVI 
^_jJLc ^^2.>^J 'Li^sr''t I ii" COi.ljJ ^ * I Ml SjlL ^' ' ^ u QjL^_a JL>.i 

A'Clj sL>.|j_<j, C-t^-Ual Ji^ UI , ..tl 4li:>. i n-w (j-o .4^LxJI jij-o 
1 M I 'ijLaj Sugiarti (_^jLi:>.jjj/ jj'^ILuLiill^ nj^_)j>. I dJLi^ .(JjulII "-^J-^ 
l_L«_j jo-^Lp- IjjL^j I L^_Lisj_c. J j^LjJI Jj-Ia j^O^jjjlII iMarsinah 

4jaL4-2 t i-iJUtUjl ^JjtAj i'iiU Li^-uLiioi. ^jyi^ Jl-o^ p j"'^ ^ '"'^ 

(JLujJI i jut . 4.1^ -T' ujIj i'r-il (aJ-Ia-ij bJjLs. Lul^ i^jJI j-u-iall 

(_jUaili^| ^^^ji^ i5 jj jiAIl 3 I ri"*^! iU (_^l Tungki Ariwibowo j-jjj jj i'iij 

Sji^jJI jjl jlill (jij 5j_Li.iiilLi Cl I rijl Sj,^ jLLa SjIjLjJI 4_ui>.VI CjIjI n~ri i iiVI 
1 jJLJI J-jl I II 11 J>LiLLjiVI 3jijSL>JI J>=^^' 

j^:>.VI ^"i I II a (jr^ ^^i}-' ^ f'^-'-'i^J (j^j^l j^:>. VI (jl 4j*jaj 

jj^^SLj (jj Uji» (^H^ o-*-^^' JL^I J-^j ol IjlSj^j il i>)jI <>jdj -^Ij-I' 
«Jilj 4jja_ulj,IIi^l ij\ I n J I iiV i(((jljLLJI «JUk 4 I ii'^LLa (ji^ (jJjjLS 

LbjL2jjlb .t_!jjJI I jLA I j"^ ■ ' ■■ ji^ 1 1 J I iij t^ji^l 5jL>. i Ljj-JLa ijiul^j 

iSiaUJI |_gjLJ>LI ^LaLi Lal jielj^l 4^ul>.Vl CLs\£j ,~,t\] JjJ-*^ ^l^VI 

cjjL>.l jL£ S_aj.S!_>JI (jV llLI (>ujj_jJLli.l ,j_a j_LiiSL!l ^ LcLijjlj 

j-Hij Jlj^V J 1 J II tjL^ (jij iJ^Vl (jJI^ ^1 ir^U ^JSi 4_uL2III i^jLajia-uJI 
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.(^JjJI ^UJI i^ij-LI 4jJl4j iJalj^j^J iTiLiLjejjl 5Uj (ji JjJjGJI L^ia 

^ U , ..J tl 4_2jiail \l . ^"aVI jjiLniiVI j ''"^"j La LJLc, ^Jj^i-I sLo-Li (j-aj 
(JliLliil d 1 1 n i t Li «LuLjij'^Li ' ^ ' V (J-<iC i_3jjJi jUal i J Jjl!I 5 juljiHil 

iCjIj i I II cj^>Uj -^^^ j_LJI 1»! m" i ii\ i IjjjULj (j i jVjjk LJ'*-*-y 

i Ljj_jJLa jjjjjj;SLII ^^LSjJ Jj-lII i j * ' ' ^ " (jlJLaL«JI ^^J^j'-^^l 
jj L>k^ "i i II tl CjI j i im J-jVI Cj^>Lal t 1 I I j " I I « J I J I I II I SjU:». 

^jy^ f^^' 4_»_u_o jj^J^J J 1 11^1 ^^yjS f* 4ILi_u j2>^^^^^ (1>4^ . CjI j I ♦"i i II a 

1 j O" 1 J 4jL1i Ij'C iii_jj J j .-.M t^jLo 350 *L2J i(_JLiJI 

i \jJt J-*^' • ^ 'T "' 1-*^ lJt!^' iy^ ^-&^^ J-^^ ,»^'.--.11 

(11)-^ ^ - ^ 

^j-flj_aJl ^Ijl L>^-'-* *- ' I iM p J ^ M ^^-ui_u_u JLa (^Ljjl iCjl ^ f t II 

(j^ I II o-sJIj 4jU,I t^jJ (j'^J^L*-!! (J^ i" I II 1 lSJ-^ Mil (jlrj 

it <_jL>.1 ^_a fiLj_Lj_t-£5 (_slj-Lsl d I iM t iiG dt^jLJo ^_Lt-£a_a L_£lJl 

j-SI I II tl (_gjLj*_fl_iVI jj t^", II d I ^ ^ p ^ • ■■ I J ' 1 1 '--J (ji Ijjijl 

(j-a j—iilSLtl (j-Lc (j-*-*^ ^1 j»l-IaJ «LajLaJI 4_lJLli^I 4_i^lj,IL<IuVI 

ji^-JI S^Lj/ Sj_<iu^ (jji-ai. (J-«-«JI iO^-lUI ijJt^Ji^ cr'^^' iCj^LaLnJI 

J_«_«JI (_j-l-C (j^_j_ija_a J i'li I tl (jl » . dJJ jJ jG <Lj>.L>JI Cj_iI^ jjl 'JJ^I J 
^j-Aj p jjl'' 1—4;*. jlu La lj_u^j , «LlL>J,I i . ^11 ^JL>.I I." 1 1"^ La^ «CjLu^m^ 
(0-^ Jij-KJ (jJ 4jl o 4jIjLi jj^ ^ i"itl "iljij JLjJ-kJI 

(jj^j_<iijei J-jill .^^^_j_<iiJi.l Sjijl «Llaljji (jjj ^ J-«-«Jt («^J-^ 4JL>. 

IjjS '^'t ' " L^-La (Jjt:»J j-II J-«^t it—il^VI <iii2jsj «lSjjJs ^jj CjLcLS 

Jl2 ojl^ I j I 4j3^jJ.I 5LajSL>JI J . 1-4^3 jLlII ^Vjjl 3JL^ 

Jl^ ^ '^11 cjjIj_>JI (jLjj ijJ-a-tJI jj^lj^ ^L-all (JjtLalu c^jiHcl 
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. 5j_o i_iJl (jjj i'lir J 5u^Uii jjii Ji^ o'j^' ^Vjjl tjLj . 1993 

oj-A ^ (jyl^ ,--.-»11 I jj. . .. «LjILkJI (jj I II n Lt_jj^ '^-i-"' 

I J ^"11 (-«-y^ lLLI i I 996 ^Lc u^jLa jila^ 'Sj-a ' ' 'j-* JUsJllI,! 

(J 1 r (jjjjL-Llj Q^_«JSjLl.l 4_l3 (jl^ i^j-II C^^l ■4^j"ii':it.l 3j \l ,^",aVI 

4^La ^ I JUj-J La J Ti o a JLo^ i"ill p^L^Iu Sjj mi U /"il il U-^tl «LoJI 

(J jLjlII ^jjjILll (jjj^ 'n I II a ^j_jj-ALIiaIu 1 ip-AJ^ij 4ja^^Sl:>. (j_a_uj j-S^ 
(_jIL>. jj-A-UJjjVI I— ajj i>itl (j-a i> ^ n'ij joJ Ij-A (2ha p^jJLlJ .jo-^ILal SjjiU 
dilj^j (^UVl jl MM I II U J dilj (jji Vjj .(jLiJI Ijut So^lj SuKj 

'J J I II i->JI 4_uLLajj_i jl «LuLil JIjjV CjI i II I iij-oU Sj_u^ , ^ i. i in'v I 

Juergen j_Li j_L«jIj 3 m i ij-a (j n j "ij ^Ij c^jJI (jjiAi (jr^J -J-i^^ p-<j/VLi 
(jj-i-l 5_l:>.U ,2ha I J MiT ,j_a p 1 1"")» tjl L^jUI tjl Schrempp 

1 1 ^ ^ d ^ J < -- 1 1 1 J III J tj j-jj <i "i" I iiVi ^mi )L_ij 

^jLUJI j-ji£i:>. L_£L3^_a (j-^ t ^ '^-^ * (J_u^l I JLA ^j-* ^lj^l->»J (j I jjy^ dJLluVj 



<L:t_t-£5 4jl_Lt-£5j 44.Lj_lI1 4_iLi:>. ^J_Oi.G tj^jCu 4jt (jj-tJt-i '* lSI^^jlII i"i 

5jtl ^ .tt i-.l .1 :tl 5 ^t;N :1 ^^1 .tl J j"^< , „11 John Evans jjlijl o^jj. IjjLa^ J 
l^^jL^allSVI tj^LOJIj ij-aJlJI 3.«JilA ^^JJ JUjlII (^,J1«jJ (»l-al TUAC 4^jJJI 
^ ^ ^ ^'-^jl A", tl ^j-SL^ ' ^a fiLiIalj^j-fl-iJ-Il p ^-^ ' 1 1 .jj_ujjLi ^jJQ 

(_ajjJiJLi ij^Li. JlJLi ^IjjI Sjjij-Uaj 4_iSLjj_a^l 4jijSL>JI (Jjjjjj (_JjLj iSjLaHil 
. (WTO) 5uiljtJI SjLj^l S-ftliio 4j^Lijl 4jU^j i J-aJtU 2uc:L»:;:j.VI 

L^lj^iLi^ (jl I jjl'' ojIIj (JjjJI juIs ^-liLiiJI SjLtlll «toJiJLa 

(j^ujJ I riU I j-A (_;ylc (jlsIj^jcVI ijj^ La (jLc.j_<j/ (^S^J . J^Ls-VI Ijuk 

jJ^^L ij-iiiSLIl I j -^1*^ J ' ■■ 4j1L>JI 3jL%Il!I ^ 1 ^-^ ' " cu^L^l I j'^^j^ " ^jlc 
3_ljL«.j>JI ^jjjjJI (jji j_i!;SLII SJIjl L^J <.-. i^i^i ji^ SuSLajVI (jV 

JlS OcjL^ . I I n ij-3 »1 i'!" I fiLi . (j5-JJLJj^' .jLaoVI (j''^ o' Cr^ (j-*^ Oul^ 
«L>.J ^ I 4_LjLLajj_jJlj «Lj-lH^I (jLLaj.S!.>JI Aju^j^jlI,] CjLajS!.>JI «L<ijL^ 

LiiLfllj-_>JLj jJLflJa^l ^L^-il 5jL?e_lJl 4_jj-j:t_j ^l—LoJ-j» ^LlLII ' ^ . ^ 1 1 
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(j I ril Sjjj^l c^LUs . ^ ' ^^Le Monde Diplomatique 



diVjl jUI cjjI^ (jij i^LnJI tjl Jilj (Jji:a-o lSj-^ lSj'-?^ oj-"^ 

' ' * 1 1 j_i_uiILll 4_L3L»-aj ijlj^"^!-] ^J_4JlI1 ^j->iJJ (JLiLaVl ^1 Jl^"1 < nl ^-i-* 

^ 4jjl.>ij cl!Lij.a^ JJlA^UJI (jla LLA (jji .SjLallil joJiVI <L«Jila ^_yjS 

(Jjj-iHI Sjl^Lj CjLiSLfljVI i>JL& iS"^ (jr^ iJ-<-*J' L?J-" J'-'^' J^'j Cr^ 
(_^jL>ijVI jLi^alLaVI j-jjj J J I (j_o Q^_Li5jJL«Jl I ^aiijjj 4jjLjij 
jjf iRuggiero 5_Ji,L«JI SjL*jJI SuiaJi j» UJI j-uj'C i .ill jl Guenther Rexroth 

jj_j£Lj (jl (jSL«j)) <Li^Lia:>.VI j_uL«Jil SLclj-o ^jj^ ' 4_JiL«JI SjLstlll «LiJLlajj 
c-^i t^". , ,. .-I ^ ^^^SLu_u 4jV tiJJjj i((4jJL?e-a 4_uLi:>. 4_i_ul_u_u ^1 t ii"it ^^^^^ Ij-ila 

i LUajI ' CjLUsjLia (_^l_u_o cLuiLlll jjjjjl ^ li 4 <a ^^j.<i:>. ^I1:>>1 4_)LjIIia 

SjLailLll 4_«Ja_La 4jSLijl 4j£.Lil>.VI Is^jJhll ^Ijjl o' IjJi^' jl 

3_ljfcL3jJI 4£'jl i'liU (j-a t_JjIj>JI jUjI i^JJ-u 4la jijj V i4jIL«JI 

1 »"n I g M"»-"'^ .i_3jjiiSLo 3^-^ J^' cr^ ^1-^ (jTT'jUj' (jr"'":!^ ^ OJ-flJ I 

J\ i~,t\ L^_JLL^j 4-Lcl Mr^tl djbUoVI ijjlSLAI SjIjcI^VI ^^^^ jIj-^jl^Li 

1 j Mit I II tl ^LtiiaJl I 'j ^ . ^ ^ H ol^J t I j"' o ^ C?-^"^ 



2S5 



lIi^La^sJs (j_a *ljiILil i4 t\i n SjUkl '^^^ ^ d J I n ilL±a ^ ^ J . ^ 1 1 4:>.j 

J? 

SjjLijSLII jIjIIj 5ljjj£L1I jjjLmJI djIj-uiKj 4jIjj^| (Bali Bearing) v2jLj;£LII 

JLs. ilicjl U ij ^ 1 1 jbt ^LlSJLi .(JjLc julL ^sc^ 

(J 1 1 I II II ' ^ aj 1 1 3_L2L«_«i] .j-j-> ■■^11 jjt (jii'CtILa .«.Ijjs ^ I t-jjK 

SjLaUJI (j-o ^Wj^' .iJ^" I fi i<LuaJlj 4jcLi1>.VI lLs^^j-iIJI 5LcIj_o (JLo- 

JjJ «Lila Ij^j^ J i_ijJL^Li d UI . ..",1 1 i_iJ^_Jl j^jLuj, L<uj [4_i:>.jL>JI 
jLiii 4£j I i"m 1 1 tjK I iill 0^->^' ^1-^^ JW^' Cr^ ^ ' ij'^ it_ljj^l 

jjLSLftj 2\j^, ..w ^Tyn «uLa (_fjj>.l «Lo-Lj (j-oj . L^lji-i \l . ^"aVI jij.2l<JI 

Liij_LJO (^^1 i3_oLsjJI ^ljji:>U jlj_uj^VI SLsLc:! ^Ijicli^l « iS^\-iu 
ajLajUI cL.<s_Ia_La cLi^LajI SjijIjJI £Li^Lil>.VI Jajij-JaJLi ^ ^ I *" 1 1 Jj-tjJI 

a , ^ , ^ 4." 1 1 So^dl,! ^Vl i-il .j^ ^ i-.Uj'J Lo I jj i4jJjjJI 

(j-a 4jsjLiII d I ii'^m Ltjj^ Ct^' ' 1-^ J «.'--. 1 1 Stlaj 'j-i-*^ '^'^^ ^! 

jLA jljo (j i [3 " ' ^" 1 1 (Jj jJI (jji j_uSLII (J^I (jl . t_!jjjJI 

, jilj^ ^Ll ^1 Jl:>. J-ot - a 1 1 1^ ■ 1 1 ^^LfljJ j^^j^Vl CjLj^"i I II Qj^^ JlJ jj-* 5^1i_>Jl 

i_ijJLj/^l 4_uij£L>JI Sj.^j>.^l 4j ^ (_g jJI (j-^/l J I iill ^-«-2JI ' ■ I— ^"a 

,_5jJI jLtjjVI (jl .^Lij>U 5 ,':.U.-1I djLcjijJm L^^ai^ilj (^1 aJMJLLjVI 
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j«J i3_lJL«_<j/IjJI (jlr SjlcL^I 5_LLiII (jljJLJI tfjuk (jl Ijuk (_jJI 

(jl i(((_jJLj1_«JI dJLuLilIl (_^L<ii>.VI LLoLlaj (jl» .dJLut K i tiLglLa 

J^LkJI (j i VI . j-jSLII j-jkjl!! j i ,_psjJi.l SJLs. 4jLcjJI J j . ti ^a^Jl I 

lII^LoLslJI ^j5-IJ ^-^JlJ ^1 ^\ jJjS-UdI ^1 (jy^i^ 1 5^ i"» a L>.Lljl j^^ijtJ JJi-U-u 

Ijf .ij'tjjjl 3j i>iLjjJI Nike Sj'i^? ^\'^^...\^< ^ .1 J ^.11 5 ^l-,tl 

VI 4» )^^_L>JI (jIJlIj 4_l£.L4J3i'VI ^JIjLitJI (^j-j^t T j d I t n fll-J JO-^AJ t_^J^2J-U3 

jl iS_JL>JI JjulII SJisLsjii! SjjjiilLi j^jj (jLi I i 6^ 

(j^J I ritj-aJI p-'J 'l ' —"'^Vl (jjl J_uSLll (j! (_jJI ^jl J I ritl I SjLi/Vl jJiJOJ 

(_^j_jJI fiLj_jl_4^>JI JLjJLSIlII LaLrr t n s\ lA^juc^ t tjlj-u3 j^^j-il l^^jJLLs 

^^j_lSI (JLiill Jjj I II .(jjijJI ' ^tl • ■■ I ^jl^ O^jJ S£i ^«-AJ^Ll Oul^ 

,_p3j^ i(jjijjLi ^Jss ir-i"^VI SlojSLjJI j i i':!" i II a iGerardLafay ^^LaV jIj-l». 

I II n LJ5jJ j ' i'VI (j 1 . ^ 1 1 ^^-^ Cr^^ ^^J^"^^ CjLlLi^ (j_a JL?e_l 
«Lo-J-S (_;j-3 J_4_jLLLI ^^^^"^"'^I d 1 1 iM j-j Cr^"^ L^j^ 3^ J^^^J i4_LL>J,l 
Jjijll t_utjG VI,jIjjI JL3 «l^ljlial (jl^J .SUjjjj/VI SjJ iroU (jljlJI iJIj^IaC 
diLil 1 11^ jj^i-ja (jt (Jj i^JjjJI 4_Ljjj>. ^\ 4_j^j-4_>JI ^^^j_ujJI (j-o ^ ^ ^ "^"i t, 1 
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jLj_»_a lL1\ 'i ^ jj_u_j_l£ ' ^ ' ■■•"'tlj cilt- t -tU 4_i^lj-t-£lA * jLlII ^"'^ * ^^^_i_ujJl 

(jl jij 3' ' m',?:'' L>^ Ct^' SJjLkJI d i i n iti Jj J.r>o J-^^ (jr^ 

• i^gjL-oiaVI I />-jjU"t a i,,i;tLi ^j^iJtVl 

(_^1_l1Ji.I ^LuiaJI (_yJI iSjLukjJI j^jvVI (j'^A* 5jijL2JI 3 i n'^lll.l 

(j_a (_^LLm (jl i^Mi. v i(<sJU .4^JLSI1I (jljlJI J-«JtJI 

<i_L^ l_Li^aJ I CjLcLLaill j^l I ri-v. (■ I J I n" Ji^ (jj-iiaVI 
di! j£j djla-j I fi'iU J 4jjl^>LI 5jcjJII .-.l^l^^tl -Lgj ''^ij^l J-4JlII ^-iuSLIl 

iCjLcLu^I i>JLA liil j «LiLiu Laj liLflj^jJI V I j jJj^u-ttSLl 1 5^1 i ir-i 

Ijl^Jj .*lj-a (jilj-II jLi^ajiVI JJbjJI (jjJLcL^I 4^1ir-it O^J^ 
j_L^ 3JLaL«JI (_gjLjVI (J 1 r l_JLlaJI , ^ ^ J . ^ 1 1 4:>.j ^Ir i. , j , „ll 

4_i.2_Lilaj 3'.! "' cr^ o-^J^ ^ Adrian Wood jjj (jLjjjl (jjUajj^l 

i-i J -w Q-a I 1980 ^Lc j_La (jia-ii. jlS ^ 1 ' . ^ tl ^LLi2JI (jl (jlr i5 < I filj 
. libJu. SJl^L^I (jljJLJl ^ 4^IJlll Sj^mi <■ .11.1,1 diliaj i4^ULi 

Sj^bll ,>jLiii jLikjjl (jl^ i4jiSLII ,^"aVt jt;^:ll ^^h*^ 1 1 j-* 

(_j-lJI (jlj-LJI (j^ SjLcL^I jjjjjl dilj^" i"i a LUajI k^jlj jij-ujj/l 

Sjj>.Lc (JIjj La (J^ Jijj" . .i" (jl I jjl'' Cf^-t-i J-Si I I j .'"il , ^ 1 L^^J CajJ-l^ 
5-ajLir" 1 .1 U 5 I : , ^tl jLi^VLi «L^lj jjL^I CjIjjla (jji «IjGjI i<L>.Lljl 
<iAla-LO (jl jij (j-o j^I jij liJUjt (j^ (<sJ J ' Lr^3 .-<VI . ^"Vl 

j; \I ,^",aVI |j;iL«j(JI I . LuUl ^ j; \I ,^",aVI jjjUlIl j SLujJIII 
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LjjljJj 4_jjL.>>jVI LuLil jj_>>j j«J ' "jll l^JJj' (jr^ SJljJljJI 

3^Ll£Li I j"^!" '! ' ^ ' ^"j ij^^ , -il ^ I U ^tl cjLiI i ri'w ^1 i.'i I jj I , ^"tl 

«Ljjj.^jjSjlJI i_4aJLj/Vlj CjIj^jUil CjJL>.V JLy" I fiLlJ iiUjLc (JLa (j-ulj 

(.-.J 1 .1^ iSjjLiLJI jl LUajI 3j I ,i"ij-aJI diljl£j S-uUVl iZjLc: ^_jjm 4^Lc. (jl 

tfjuk I ^ « u ^" . .." 3 . ^tl jji (j_<s.SLj 3 K l':! u .4ijj(JI (j^i j_uSLII 
L^jJaj (_yi 4_LoL«JI (_gjjVI J J i I -j ^ A r, t iL^ljIjjl ij^ cjLcjij_JaJil 

4 1 1 in ^\ ij^^jvVl ^ ' (jl (jj-tJLj (_5'-*-^' J-*^^ o" t II a (^paLAit-il (^^j_A i^Vl 

jiLiJjtVI JlJ Jiji/ Sj_i:>.J ij-i^ (j^ lS'-^' JlLlII i LuLil . j»L«JI 

jI i ' ^ 't * j^^^Vl fiLt-£U>. .>» A J icLi^LiIl:>.Vl CjLlill (j^u (jjl 

jj^Vl .-.jl A"tl jljijl sGlj c^^l . 1982 ^[jLi 4jjLlo 4jLI.Li 

,j_a I i" i a J I ii" I II U JIjjV Jliill (J;JJ-<-u (jr^ . 4 n\~^ \ (j^l (j;iJ 
4 J I II ilL p j i'' »1 ii" I iiVI ' _ ■ * ' (jJ j-II » I J J V 1 1 g| I I II ilL ij^:>.VIj t_ul^_)JI 
4 I iii^mLl SjJ.^ ^ J i i^" SjL^ 1,1 U"" cLlojLs. (j^LoLllI 

(>UiilllI.I J-i^J i(>liaL«JI (j^ piia^VI *>;*1I 3 J I iiilLl Lol . jl£JLl VI 3_uj:>.VI 

Lu-ul (jl jJb (_y^ LaJj-jO (j-*^ jj T^" 1 1 1 JLA (j_a ■ i^a 4\uir} d 1 1 iM (jl JLu 
(J-4-SlJ1 ^l^^_i_ul (_^_3 p ^ 1-^ • 11 j^^jGJI (jl . 2_j_Lt-£iIl] 1 <QjJl:>. . ..jtl Lijijjlj 

(jjLiIlIlj «LusJIlII cL«Jila (jl jij ij^ jjj_<jJl lLLiI mi" 11 (_^l (JjVl ^Lill -^^J^ 
jLjjj La < .Ui^", , .." (jljUl aJJt (JljjV Liiajl Cjijij» I iTill (jj-is 'j^ 'l ' ^"aVI 
(jl JlL (_ji CjLc^_j_JaJil CjilS La Li>. . JJJLaU Sj_lL«Jl CjIjI o""i i iiVl 
^ I JUjj La (jl VI liLusLiJl (jl jijJl JuljilLa ^^a-l (^^^ j 'l"" i nl (Jl <i miII 

(J iM I iiLij 4_iJjVl JljljJkl ^Ij^ "i i iiV ^ ^ ' ^ J CjIjI 1 "i" i iiVl OJ-A ' i' . ^ ' 
(_ji^ VI I. I I I ii"" v L^l (_gl . I aj I . ^ 1 1 J (J^Lcill (J^LiS (j^ 4_LaJL>. CjLc 
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. sLusLLII jJI d i ' . ^tl JjjJI |2)-o (J-«-«JI JLflluI (JjjjJa ^J^'*-' 

J995 j»Lcj 1992 (»Lc jr^j SjlsI^I S jIlAJI ^LuiLlIl jjljlJI '-^"-'SjJi/UlI 

L^ljl gVi I fil (jlr 3j^l :,^tl CjI i ,1 1 I ^LjH ^^3Jl:a-o i3_LlajJI 

I I I j_yJ\ (j_a n_g ^Li-salLa^l (jjLitlLllj <t_ui_uJI <L«Jilo (jl jij Sj_<I/LJll 

SjLstlllj (jm (j-ulj (jS (iJbl i^Ii"!! iSjLiejI (_gjLll JjtjJI j»LSjVI iJj-A ^.Usjjj 
Ijuk "jj-^ Lo (jl (_y^ *lj-« • 'l ' ^"aVI (jjLnHJIj <Ll«_uJI «LoJila (Jj-i LTV 

3j->.iiijVI jjuj (jl (_^l (^jjj (^jJI ^Ij-iJI (Jj-^ (jv 5 I ri'^LLa (iLl Mi'tl 

I ^ j *J . (_^L*3J>.^I (^^^^^1 ^LJI CjVjjt-o (35^ iCjl ^ f ( fi J_La 

cliJLa^l Jl^ A I ri'^m tfJLA (J^'A' ^-^jl I ""^1 '^^J-^5-^^^l v^^^:»jJI (jl-3 (_5-util 
cjjj^l (^ SjLutJJI j>»-Vl (jLa (_yJllIl_ij ijii^la ji;^! fiQ_uj_Al ut 1 1 1 (J_<ijlII 

(jl '.j^^j>.VI ^^^-^■'■"j 4jlla_JI I n tl (^^j_A (T' I II J t Sj^^-f^Jtll (j_a (^juIoJIj 

jij <i" I fil (jlr JLg.1 I n" 3 Ij I fij i."r I n J t i Jl ^:s-Vl J .'-^"al njjut 

(J-0-it-!l (— il-JlSkJ (_^)-£a_mjtJJ i4_i:>.lj (j_a Jl_uIoj.I1]I CjLiLi^ 4-*jl_nJI «4_i_l1^11I )) 
. 'j^ 'l ' ^"aVt (jjLnIlJlj «LloJIII ^ -1 ^-^ ' " (jl jij jji-l J (_y3 (_f_>i- 1 '^p■l-j (j^* (_gj mi itl 
Ljj-JtJ 3 \l aVI jijJLjJI 4iijL^I 4jj|j_ijill Suj/jjII OuaJLS JLflJ 
iJjLA (Jjl_>»JJ .«iLal^ lIiLuSLo (j^^^kj CjjLt-iD tilt-pcl SjjlSLIl (j_a (Titi i CjL_uIjJj 

(j n 's _i (J.«j«JI (^j^^ (j^ ojljLjiJI SjsjVI (■ 1 J I II (jl <^l-jjl cjLj/IjjJIj lijjjajJI 

idiLcjij-Jail Sjijl l_JL-ul '-i^^'j-'^^ ' (jr^ j»Jl2j (jjl (Jiso Lcji I 1-^ 

2l3j^I isjLA (jl VI /^"■'jjj^l SjjUJI 3 I ii'-^Lill J (ZjKjLiilll i. ijm; 

ryt ~j /vl tl I "i K (jjiLj (_;,_1l2j>JI («JUJI (_yii . Jj^Ij JSj jjUaJI 3_L«jjl^f 
j_L«j (_gjJI j_a (_^L«JI liLiLiiUJI (jV (illjj iljL>. Lajjj LLajIjJj (j-OLajIjUa 

(jji^ .4_Jm ' ^•^'^1 — ^ I (^ CjIjI ti^i" i II VI^ 5j_tIiLJ.I i-tljl ^Vi- ..VI (j.u I nI ■ ^"ftVI ^^_Lx-3 (2^) 
. tA^'al -^I I jl li^i'i I ii^Lj ' .^^1 1 '..^11 c^l U;;1l li^^l jl (i"m i ii^I j_il^l_J.I jl o"." - ..VI j_j_uu 
.(<ij>.jiJ.I . ij>>-Vl iJUI i3bj^' J ^l-'''i'ill _j pi-..^i (^i 1 JUI Jl i_;r^ jl n'riiiiVI iJLLI 
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. 5jLj_AjJl ^1 JlLiJI fiL^^l ^ja ^ 4_uL4_>iJl cLj_uL_u_aJl 

,j_o 3_ojLlII 3 I ii'^LlIl «Lvj iLkJjO^ 3^^! cr^ Jiii^ Ijuk 1 

Ji^ Cj-iI^ (jij i(_yjkL3jJI Lal j" i n a «LajJii^ Sjl I n-^ J" I II isLilHjJ,! 

.(J_<jjlI1 j-j^I Lal JL:r"i t iil i".^^^ 

(j_o i"i \ Ij_Lj.2j . 3 J vl . ^".aVI oLsjJI JjJ (_j_LLiljji (j^'-^J '(ji)'^'^'" 
^L_l11 (jt (_;j-l^ (jj-« C t ^ iJJ 4_^j.Sj>J1 (j^LAL^ElLl 4(jl£La ^ 

JjU(_a - U ,..y,l 3 iiimILi JUJI dilji^j .(j^l LuiLlla JIJjV (^L^j-VI 

(jl jiaJI (jl OjIu (_gjJI J-aVI i(_yJL4^^l (jjsjill ^Lill (Jj-«-a (j-a ^^>-"l 

-t-^a 3jjL,ajiVI 3jjkL3jJI «LjIc^I (j^ ^ Sj_Lli)l 

i* l^LSiJIj jJLl_ijJI dlljLjILoVI * )L:t_t-£5l (jl ' ^^"^ ' ■^^^ 3-*^ (J_uSLjl1I (jl 

(_yjJI «Lj-flJI j<s_A i4_lIIjl!I CjIjL^I [S3'-^3 OiJ ' " ^Jj-"^' t—iLaj^l (jj-i^l 
SjLjIjulI «LutLsjJI ^^jjijaji (j^ SjjIjILo ' '"'l 'l ' ^".aVI 3JL^^ (3-2-><-i 

(_i;j^jJLl i_3j_i^aJLl '"'l j'-! ' Ctjiijj . (jK I iill t—iL^o. (^^i^ joJL«JI 
iLiiijI LuLIl J g i~ii jjt'^'ti Ijuk (j! jIj-sVI Jt''-^ (jl Mi; (_^U,VI 

■ 3 J ljj->"tl cjLc.^jJi.1 j i r '3 I itl 3_i^L«Il:>.VI I j" • "Ij • ■■ (jji (jir 
j»Lc (j-ii .(jVI ^ij-^' i3_lIL«j(JI L^LiLfljj iLujJI 3-i^l <i'->.VI cjLlill 

jljj I ftj . ^" 1 1 JjLill j^^j^l jji. jjl (jji t_ul^_jj|j j^:>.^l 'J ' ijlul^ I 978 

(J I r i3_fl_i^l_La i^jjj (_^LJI (jl^j .3jULi 54 LuUi ,j^ (_^jJlII ^3-^' 
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cliLcj^jJ,! ^^D^' J'-'''' 0"'j J-jIj-ill (j-a sLuLLo J^i-J 

Ji-jJI o-Lii ju}_j La jL^ JjLULj .4iULi 45 Sl^L^I 

cS'jJ^' p J ^ ' ^ LajJlJ ^j^^ (J^^:>. JlILj t^^^Lo- t -L lt l ^ 1 t, \ d ' ^j-a (jj-*^-^' 
^ \1 ,^"aVI cd-il Ml" 1 1 la^ljj,! CjIjjI jlll ol-^ ''j-* Cr^ ^'"^ 

(jJl I .itjJl jiUiiill j»Jli jtuJLaJI ^Ij-i^l (_yl> Jj iSjUJLaJI Sj_itLtaJLii.-M,ijt L^l 

l_JJuO (J^a- (Jji^ (j-o ^^-^i^ '-^^ • J^' Jj.i ' " (jr^ W^'-'''' Cr^ ''^ '^'^^J 

jLi^j 3Jj_^_o (J I >i I ji^ iCjIjLjiujj/VI / il U ^" . ..I (JLo. L^lLujLj. 



«JJ^Vl p ^ -^"t Lt^l JjtHu/l l."r" i" Ij 4-Lil m" i fll 4jjljL^ 4^L4JlII CjLiLH^I C^Jl^ 

L_J-LcaJI <cLll£3 4jLaj (jjijjj (jij i((4_uL*jl ^llu» jj^l (J-«-«-I' (_)^J^ 
jlj^l jlieji j-sL^ (jjjUi (jlslj^i) KlausZwickel JSLi^j ^j^l^ Jjjl>JIj 

(jla (^LULij /^*^Ludwig Erhard jjLtjjl ^.iSjjJ .JLuaJj (^jl» •.SjlAJI iZjLsjf 
L^-jjj (_^^^j_aJl LAjj-flj ij^^ ^jLllIL) fiij_oLu_o i 1 jLil i^-^Hjj q1 * ij.^»»-!' 1 JLA 

^LiUVl AjjL^VI i^L, jUVl 4^ ^pU! ^jL^I (1977 . 1897) JjU^I (3*) 

^\\ ^..Aj II ^Lt^l p J * U" ojjjj i>> 5^^S^ ^l'~ ^LiJI j_yjU.VI 'l ■ ^"aVl p 1 1^ ' 1 1 ^ .. . ..j t4iljjL^I 

'l . ^"aM 1 jj^f JjLlj_j) ii^3 '3j ' "^^ ^JJ-'^ L7^' 4_i_JLjJI ^l'iill Jl ^ ■ j_y£.l_4ll>.l (J^lSjlj 

. 1963 j»Lc 1949 ^Lc jLLa . . : 1 1 I jlji JjLJi il .ijjLlll iJ.LLll vj^' W^'J'' 

.j<c>.^l . 1966 J 1963 i>j i«Syi 5_^liJI LuU"S/ IjLil^ t-^iljlj 
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(_j_3j iQ^jj_iijJI cjLi/Li/ J ic 1996 ^Lc cldj-:'' Lr^ (_gjL>«jVI jl l':"! I n u 

^a^l j'ii i il cjI >^!VU tiilij liojliUl 4^ UJI j^l i.lfu\ 

ijLcJ^ii) (jyi^ '-^dj^ ^ <-iJI-i-A (jl^ J-fl^ . «Ojj/Luj/ (j-oj jl i'i" I II u \jJt (j-a 

SLLsL^ 5400j 1(0^ I ^j-^ ljLLi2 74 3 ■ "Ij; Ijji jls i-iJi 

S^j^LsJI jij q"i I iil 4JL>. «bi (jlr Dieter Schulte <GJj_Ju jJuj 4jJL«j>JI 
(jj «Ij^l (j"i J »" I II S_jjj.^_«_>J I oj-A» (jLa ' I J " I 'J I J '"■ 4jjL»oVI 

SjLjil ♦ ^^JLa ^^-^ Lj_ujjju i", a . c?^^ L^Loi. tj^^ 

^Lc I ^ . ^ ' jjj^ I II ij-aJI aJ^Loj I j 1 ' 4_lIL«j(JI CjLiIj.Us'^I ^_y2\ 4_La 

J I II l-«-J-^ 4j(_a jjujL«im I ^ ' ^'j-^ ijj^ ''^^^ Lh!-*-^ lLLI j Jjjj • Ja-ia 
OjU^ * "^'^ *:i>^^ j-iHijj j-ajGJl p j"' ' j ^ CjVL>.j)) :^J_Li3 ^j-* CjIjLulj 

J ■ ^" I ■■ " ^1 J I 'r-i » (j-a I— Sji- L«jjJ «4j^Lr»JI p J 1 1 ' ^ " (2>^ ^LajJI VI 

_jjej '(J 'j" Cl T I 'r-i I 4jJIj.jjJj «tliiiLa^ (_f p ' '--'J (jyl^ 

4-iJl o ( iitjJI «LsLjJLLiJl CHul^ La 4^^^^^j?E_Aj ^^^^t-i ^Jj iuLa.^ jj2a_u3 

Lljl» J I i'i" I II U (Jj-2j i <i m-»- .CjIjJ^ J-La 4j c-JLLajj <la^Jj jJLJI 

diiljl , U ^"a , «^aljtl ^"a ;\\ « i i , d "il'a ,« Ij ^ ^ » '''j " I I 
(_fjj>.| «Lp-Li (j-a . VLaCJ (jiya JL a-" i i i a p(j'iii.o_i pi^^i.J (jjl iK^-fcj (jjj-I' 
«LljIjlII ^ 1 . ^ 1 1 X J X ^"i 1 1 ^^jj-t-uj (j-^ 3-^*-^ J i"i"i M J pjtj CjJL>.t 

Lljl) I ii's I II 3 <ULS^ (J "jo o^J • j-i^ ^ 4j^L>JI cjI j i im'v u ,2>c ^LsjJIj 

Kurt) I ^ 'j*^ "■ ' j; <^JJ^ (CDU) (^^Ij-^j_«jjJI ^j-j- j i h II t-jj-^l jJiiiaj 
(_ylll «Sj^LiJI ■ ^1 1 ^ jjiLi/ (Jj:>-)) oji-^ 6-^' ^ i(Biedenkopf 
jj^VI J-^-i jij n "1 1 iil Ll^jt \j . ^ ^ 1 1 (jl^j . I J J I «LUaill» 



Lo^ jjjj^Lj liJJjL^j 'J-i^ ^ ^ J I fi^l (_j_3 ^LjI 3 I n <i-->. J_«j(Jlj (JjUlII (j^ 
(_^Lil>.VI i_ijL>JI (j-<->JI Ijut JSLJuj (jl^ Lajs dJJj j_lc.j i4jj i I fi 5jL>.l 

.3Jl^JtJll tl I ri'^m jU^Ls i^_ya jJkJcJ LaJLi^ " ^ ■ ' I I fllSUI 

(Jj>.| (j-o» '.(jlj_Lc c-tjo 1996 (Jjj-jl j»jl2H (_^^SL>JI jjsLjj-AI I ijAr.'a 

CjI i i nl'C U O^' (O^' ''j'jjjj ijj^ J-S^ Kd—aJajUJI ^^j^ SjLjjj jjiill 

^_^j_lL>.j .j^^^Vlj ^^^y-^L ^ L jv VI ^«_cjJI ^J_*3_>JL J-aLiii ^^^^'^"j L^L:t_t-£5t jj-* 

^ ^ ' ^ ' Cr-^^ 5jL>.VL3 ,CjUIj-j>.VI i>J_A jj-* ^ ' " ' J-*^ ^^->JI »1 I n fll 

I jJ_J iCjLjjJS-VI »1 I riitl 4jI^ j ' ^ v I I I ri'C « J l" »" J^' «Lul I jjl'' 

JLj J I n't «LLfljIlll ^ IJ'^^I tjl 1 o l'! '-«'j-* J-^'j \jJt i_3JL^I (jl 

(j-utlLj 4jL3 I jj ijaJ^jtil jL-LsalaVI ^Lc j i n a ,j,a^Lu J-«-«JI J^l 
I J «1 1 iiLSlj (j I <iJjj::elLll CjLc^ jJkl '"'J*-' dhi'-*-" i-^^J^ (jr^ J (J '-'-'^ ' (jr^ 

4_La *(_,_<Ii (j-l^ JLs-lj J '^^^r!^^ 'O '^.'"'^'^ i<ill p ^ ij t Laj^ 

^ 1 (j? (^jU*^ .(J_4JlJI (J-^JLIsLjlII ^JL^ ^ o ' 4_Sjj-Lajj 

1 I n <i \ (j-SLIj 1 r I < n J U «L>.j J ("i S fi (jH-" ' '-^-dj-*' 

i_3_Jj_l3J (Jj-isI J -l'' dlLcl I ii lj jlSLILl VI v 3_iJjjJO CjLc^JLaj 

4:>.lj_i^ (j-l^l ^ '-i^'-''' Cr^ ^^S^^tD"" ij^^''" ' Lj^J ' 'j-'-"! J 1 

j-al 4jU,Li (jj^ niC jl J.2xJ (_^L«j>.VI j^VI ^^-^--^ (jl » : JLS Lojii^ liilj 
(_^j_lJl 4_i_j_t-£lJl (_^j_A i>J_A (jl t(( JuJl>. (j_a (J-oLloJl t—tLjli 1 ^_^_i2j:tll i^j^j-i^ 

j^LUI (_^L«JI \l . -^"aVI j^tl, jjjl I ,ill j-jji,l 'j^L^ cjj^jjj 1 j^j^^" (_^l Lcj 

(_^UVl ' ,^11 ^^jj ir^l^VI v1ij:miJlI (^UJI ,jjijJjJI j Jj^ 4jlaL>J 

i(jji- I u j-a-j (J 1 r J 1^ i^_La jlS (jL^ i^jJI ' aj , ^ 1 1 Ij^a iDeutsche Bank 
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i JUJuioJI ^0-^1 o"l ftvl ^jT-i^ ^0-4^ 3L^l£La p j ' ' CjIjLoi. 43j1^l ^j-al%-a t 

tiiLi^jjjJI p ^ o ^ I iil d-fl-L^ L-Sj I 1, 1 ^ (j I ii] (_y£LILa jJLLalu 

^ (25) 

J • ^ ->_' (jl j^La ^ ^^y^ >^ J • (Shareholder Value) 

4jO^SL>J1 jj-* 4jL^ ^^J-Il L-*l 1 1 JLA cLN.j.ILai (^)-\_u_uLu_a]l ^^C^ 

JLLo j »" I n" 4_Lo5l^l <il<i:>. (_jJI «ijlj^lj jjJLa ^L><-1 -i^J'iJ • ''-^-'^ (jr'l ' ^ •■ 
J_i^LlI «LfljIjJI ^jjoJIj diLLaJlJm (J^ j>l jjr" i n\ (j-o SVLji Lx-iJJj Cjijjjj/ 

Lo (jl (J 1 r 4_i_o>lc:'^l 4i«JI «jut 4_u^jJI j^»i:>JI iS^\ J^pj 

1 1 j ij ^— " • v (j-o cjVL>JI j-jj_«JI I j jl'' J "'J (J'— ?^' 

iljjJl ^jlalu_uj V tj-^AJl JL>. tjjJ L)J '"' J ^ ^ O^' 3^ 0^^^ «LuLiJ ijT^ ^\i3^ 
i J_4-»-Jl ^jl:>.j p-l LC JI ^Jjj-Li 4ulc\.jCl>-^\ a[jL>%i\ fjy^ 1 JJL^_a ^^^j?E_aJ 

>* '^j-o '^^' J 'j-«' iiJLl& (jl .^3!>UI jm ji'jJ (»JL«J diijj 
C < I 1 J_2J Ll^ .3_flJSLII 5UjJkc i.-.T i>i! JL3 5UcL*l».VI 4jLc:jJI SJjJ (jl 

J r„c jL^I jIjlL^ 1960 |»Li La cujij L^l i^f .1995 ^^Lc 

diLcj^jJil j_jjj.>J (j-'^' J^_?-*^?^' ^5^5=^^-"' l£>^' ''-i^'-^ Cy ■ '-'^' j'jtili' 
(_yjUVI (_yJL«j>.VI ^Ll!' (j-o SjULi 33 t-jj-Sj La S_i^Lil>.VI 

3 ^tl o-jL^ iLaLc (jj^ i'iir Jj^ 1 1975 j»Lc: . 1995 j»Lc: 
cuLc ^ jII * jil JjtU,] J . ^^^-'Slu^jJlII LuUV 3 if.ilILi LaL«j 4jULi 33 jL^ 
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. JjsL^ Jll^lij jl JlS_4-1 

jjt L^J (Jj-«J (jT^' £L2jjJaJI jJt ^st^ Cr^ Jt!^ ^ di 

. . ,atiu.t|. ... 

p jt^Nf^ ^sc-i Jaal t ii'^Vl c/^-*^ 'tAJ i^^^J^^-i 3-4-1 Cj^ JjLja j_^LAit_il 

(j-C (JJaLc J-oLc (j1-j!M_a 4_iLjjL3 .4_LiLaJI CjLoJ-iJIj (J-«-«JI (2>c Q^lULtJl 
i-djLa jLlIo i 6 ^-1^ Sjl I ii-v. J^LflUJI \l •, , ^1 d 1 1 n i t Li 1*^ (_)-*-•-" 

5ll£:Ui>.VI 4jLc.jJI ^Uhli SjijL-uJI S-ajVl t.,, , „ Lla ^ . ^1 ^V*l\ 

(J-^J iJ-4-*J' tij-" Cr^ 5jIjL-uJI SjljVI 'ijj^l (»L2ll O-*^ (jj-''-'''^' 
1 J \l A", "a , 4_j-C.I_«-IL>.VI 4jLc.jJI ^^Uij tfjj-Sl J-<-ulSi (j'Ulalj-I.I ^Lljl La 
^^^LlLLI ^IjilJl ^'-'-^ ^tj'^ *JJ"^-* JtJ^ .^^^^-^ cJ-'3-»-ll t_£i_jJl£[j ^Lfljj"^ 

Liajl iSjjilJI t—lLaj^lj I ri-»J (j'd.aLnJlj (j1_LajSL>JI (jl-fllijJil (jr-'^' 

iCt^lj ^ 2, ^ ' I— al-a-i * >j It^ ^^.aLo h'n r CjjJtjl (J^^ 4ja^SL>. Jl_u 

4-1^1 -i'-^VI SjLcjJI jjj.il i ir^ <■ 1^" M iLuLil (j-a (j\)-^' (3-^' jl-*^! 

(j^a «.I jCul i<d <-. . . -^-^ 4^^Lc. Cl I n J I cr^' c^'j"'^' (j'»" L^iiJuJ 

l-^jy-^J '"'t " j l'rl t1 (^L_aJl ^Uilll IjL^-U^ i J^^^ ^ ' C:?-^' .^.jj*".!! 

jjl£L! iL^Jjj-cjJ ^Lusl jjjLu^l ajjt (jjijj/Jj joJ 'LjJm siLi^Vl (_psjJklj 

4_i-g.L.CuvVI CjI—LusLIII Jal i n*^! g| 1 1 n t (jiiAjcJj (jl (jl£_a^l 

4jjI j'^l jjIjjJI SjI.jI (2>^ tj^Jjij "'^' t^Lil I 'l'*- 1 1 n'»- iSjLiLi 4_uLjj jl j (i<i i 

CjLaJL>JI jj-a j ' "j\>" O^gJ-ajdll ^♦"i ( nl JL^ (j;jj>. I 4_l>. Lj ^j-a • ^ . ^".^^ 1 1 
J' ^'j OJ-^ ^ ' '-^J ' i4j^l-<tl:>-V 4jLc.jJI L^jlSj cj-^' SJjinll j^ji 
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^i. jjr "i , ,1 aj J^Lc ^Wj' ^I^W '1995 jil^j 1990 jS-Lc tjru 

(j\LiL«JI (j-o (jl-aOJI Jal I ri^l J ujI i ri->. ^Ir j ija^l JjILj/Ij j£LJi,l Ji^LSiJI 

Ji^ tfjij li <i I 4:>.jIlJI \jJt tjl^J . Sj^jjJIj (_iLijiJLi (jj-CLcTu jIj^Li i^Lj jj 
ij»L«JI t^jLo jLjia I 5 jjj Li^Ll^I L^Ujl JLcLfllll JjjLu^ J-«^*^ o' cr'l 

(28) * t 

^^j_a^?E_a ^jja 4^[X\-i 

(j! VI i^LlJI oI jij (_y^Li (_y3 jljL^ jjtLo >Ljl3 LuUI c^La J-<>j>JI 

(jl .jj_oVI cLaji» ^.iJajj V d A I" 1 1 (jijijjl S^LjJI j^I (j^ 
(jj I n II d j g itVLi ^ 1^-- ' (_yjJI ^LjjVI (jji SjLs-ljJI Sjls-^I i_ijJl£i 
«L«jpji/ Jjj/jLaj HeinerFlassbeck i ^1 1 . n^ia jJjLa (jij \l . ^"aVI jjl^j . 4jIL«JI 
Deutsches Institut) 5j \l ,^"aVI cjjj^jil (_^UVl jl^jII ^ iMarcel Stremme 
CjUIj ill I -1 j". . ..Ij \ J^Ls- ^ i ^Li^ ji^ (>4>:i (jr^ (fuer Wiitschafts Forschung 

(j-a SJls-I^I SjL>. jJI l_kjJl£!lla . «UiutJLa JJ^I (_^l i'LjiJ^I oJUt o'-'^ 4jJlL«JI 
(j1-J 4_ii^ljJI SjILill C-tJiijjl i JiL (JSLi ijjlajJI SIajlILi 3 1 1 n'-tt-a i^LuVI 

jLsoJil^ L^l VI .SlujJJI l^Ul 45ULi 97 jIjlSxj 1994 ^Lij 1974 ^Li 

,, U , I ' ' '-"aVI (jjLulIlj 4j.«_uJI cLaJila (jl jlj (j^Li dJi^jl 
ClJK JL3 4jjL^VI 5jI J^I (jl cr^ 1^'-^' >°'^' /^'-"^LjULi 270 jl JlI^ 
4_i^L>. «LS_i_2^>JI tfJLA (jr^lj -03^ ^ J-'-^' W^^' (j^ 

(_y^ (J-^j '^-^^t!-"^' (J-"^ cj^li • j-"VI (j^ j_uSLII (_ji 4_uLiVI cjLcjij_<SJil 

ijjjj^ i_y3 IFO I j * " (j^loLnJI (jjj 'l ' --.".aVI 1996 jiLc (j^ ^ri^JiJ 
S^jiLsJI (> »" I ,n (_ylll irol^VI JL^m 3"i f ,ill 4j!btJI j^ljll Jo.1 

(_yi Ij J "i< IFO t^jJ (jj I aL>JI dlj-iiJI (jL^ jLfli . L^jjjixj 3jjL>oVI 

' 1-^ ' ■■j"' ^ (J JL»_a (jl » : (j^ \l . ^".aVI Sjijj (^1 4_a JLSJLI j«^L_oIj J (_^JL>.I 
(_y21_l (_yi 4J JAo V (^r^ LuJila (jl^ O^l^l JjsLjlLI (j.Sj2jJI Ji-jJI 

(jjG_a J^a-i (jr-^ ' I-- ^'^ SjLaHil CjLjV^I (jl^ j-«-lII Jjjla)) (jij KCjJjjJI 
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4jjUVl 4jJUjl1I iTjLiLilJI Jli SijLiJI SJ^iil 'hxLj^ j£'j3i:uLiLiJI (jl .4jL<i^ 

djV^jj. (j^ oUVl 4_lLc j.^^ Lo (jl i^gjJI j-oVI h2j>L«jJI 

<:L*5_j_3 j^jloLiitjl (J^1j>. <Lcj-i_ujj jl^ o" ( iiLj ^j"" ^ ^LL]"^! t—kjJ ISJLI 
5j Ml r jIj-Iaj 1994 S- jUVl oljjL^I I j"^^^ vZjIjI 

(^jjjVi i^jLijai (»Lk:ai SLajVi VI v J 992 ^Laj a:jLia 4jUL. 

jjuuj (jia-ai-j (jjLiVI ijJjUkl j » i n I" 1 1 1 n") Ji^ ijVjjJI 'Laj^ 

ijl "if VI (jULj ' , ^ II jl 1 1 iil CjIj^iaUJI ijJLA Jl>.I JLI^j . jVj jJI 

4_L^I_Li.iaJI tjl J I I II Cjj^iaj i—kjJlSilll (jl ^^Ljcj j_UaIu 

(jlr *LLi i LuUi I IjJa (_g jJI jj U" 1 1 jlj^ (jlr 4_lUsLI.I (j^ i i ntl 

laJj.(DIW)5ujL^VIiiu_j^(^UVl jL^ai 

4_cl_Li^aJI ^LLa^ ^LljVI SjUs.1 jJI SjLjs-jJI i_iijJl£j ij^^jJI i(_gjl i n" 
JL^Jj i Lo JUs. (_^l 4_LSLjj_aVI I " - jVjjJLl 4 i i iTi-tt-a . «Liljj:aI<JI 

Institut der Deutschen) ^^LlVl \l ,^",aVI i ^ . ^ « Lilj^I (_ylll oLil i ii-»JI 
ol jL>ijl 5jLc 43 jj 4^:''-==:; La SjiLc Ji^jl^s jjtj iij^j^ (Wirtschaft 

/'')jL*^Vl JU.J 
1 1995 j»Lc i-fljjjs- i L^jji/ (_yl!l SLuJI («J .-.IjU.l I ajjt «Lb 
(^L^l o^jJ'j IBM a^j_iJ j_iL<JI o^jJI lOlaf Henkel J<LlA eJJj! 
i LuUl 4jtijjJ.I JjsJtJI I JUls iSj^UVI 4^1 Mr^ll ^L«JI jL>o>LI 

. 3 gKII JSLl 3 -> • ^iJ^ 3_uLc.J 4l<i:s. 

Liil^jU,! LiiljLjLo (jji j_uSLII J uTi 1 1 M 4jjLIVI cjLcj_)_<iJkl (jl (_^l jLiul jlS^ 

JjsJiJI *>^?-* Lr^^ J^' L>"'j o' -^Ij ' ^ij-i-" Jj'-*^' 
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C:-r JjulII tjl» '.Henkel JSLla Jjij cr^J • ^ 

VI . J 1 J II «L=tj| (o-lA^I ijls: jLJI jLiilil j-<iilul j j» UJI 

j i o :(_yJbJI i ii-»JI JlS Henkel J^L-L* 'l-^c.j t^-^ ^^-i-^j^J 

dJjLa jLjJLa 1 58 4-:UVl cjI , ,1 , „p.\ J tZjLc ^jjm j-c!il^l 198! j^Lc 
cij1^jJ;JI ojLAj^ j>iiaL«JI jjLc (jij .(_^jL>JI («JUJI 4juLiII cijI^jJiJI 

«CjjjLi^» Ij-^ . LflJl 750 jl J_fl_<u SjJLill aJJt J^ii- J^j' '-^ 
, jj>.| ^^::t_i ^jj-A j-«VI 4_n_L^:>. VI , «Lt-si^ t_£iJt 70 ^_yj| ^^:>. Ljj f t n 

iLjjL><j I . '^'I "a j'iC .-<lj ; , .. A n ^ J J ' " " ^J^*-* (jr^ C"'^!^ 1-5'-*-'' jJLJLa 

OjI^ i. i j i rillj . d_La 4jI Jjlj J^' L>"L) (J-° 'Ijlj-il-»^ (jl JLiV 

CJ \Sj ntW «Lj_LojJI SjUAJI (J-oAj Cjj gTr I ii\ «UjLiLiJI CjI i n I fijJll 

a^uvi 

^J_A ^ '•^ * cLl-iJLjlJI (j] 1 J_A L-Ujus] .udjLo jLj-L« 4jl_a jljt2j4_i 

^Vl 

.(_yjU,VI (^jLiJI j_<j/jl)l L^jic - ■■^"'1 (^1 S_uj/Lj/VI L^ljutVl 

«LLJLitj V j-itj (J I r (>*>J I ■) I f (_^jLiJI («JUJI Sj^LUsVI JjulII 
ilUtjVI s^xA (jjs Michael Wortmann (jL^jjj^ JjjUcjjs ^ \l ,-^"aVI niiAIl 
(Forschungsinstitut Fuer Aussenwirtschaft) 3_i:>.jL>JI SjLtlll 

CjLc^ miU CjIjI <i"r" I »1 - I ^ I (j^ f I ritl Cjlj_<iu^ Jila j» J-2j jJI ' J * ^ ^ I JUt 
k2jLc:Jj_<iJi,l t>ioL«JI JJLC: J-^jl La^ . *'^^^(_^jL>JI ^UJI 4jjUVl 

1993 j»Lcj 1989 ^^Lc (j^^ SuL^iljJI SjIlAJI (^jUJI <^^\ 4jiUVl 
ij;3^j_I.I L^j iroU .-.Ij".! tiili jL^Jlij Li^ 'J-oLc i-aJI 190 jlji2xj 
SjUaJI (J-oAj CjjiIoIuI Ji^ 1 1 ' lOul^ 4_uLiVI CjLc^ i'IiU (jl VI i(_^LiVI 
J-oVl I J-oLc l-iJi 200 (J I r JLjj-J La i."r 1 i>i S_u^! Cj1^j_Ju 3jj^jJI 

^ 'l ' ^ " ^>l_iL^ cj J J r» Ski cjI i n I fijll J't!-'^' 'iJ^ o-^J 
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i5 JjjL>. ' ^ " J-j-<iiJ (3:>-L^ (jjiSLI^j (_p j i g J I fij BMW . 5 jLjjl>. 

3_lSLjjjiVI South Carolina Slljj-LjJI LlJjjI^ ct^ '(j-">^' cr^ 
^ « I U" 1 1 (jUVI (jl VI .(jij^lj JLiuj^l jjjij (jr^J I ^'^jj; JL*ji/ 

IjJj . (jj ' 'l ^1 (_5-^ L&Jj^j (j_a ^ ^ I "tl i_3jL^ >(_;,-<iiJ v l—Ajl^ i"i jalj 

La (jLs «LjjL^iII d i , t , L^lj_ji jjjs 3j_ij>.j SjH^ jjLj ^ ' L^La 

.jiVl (jJajJI La 

Lkjjl (jl VI J J j 1 1 1 JjlUaj S-'^'t' ^ * .1 '''l " J'^'-^iJ iCjLIaJmi ij^i^^ w J ^'^ '-'J 
(jj ' 'l tl ■ 4_l^JlJ La 'J -» ' ^ L^-i-a UljuLs . ^^J^ SjiLLa j i nll 

(_yJI LkjiL 4jjL>oVI SjsjSLjJI .•-^■^t i4jj^LuJI Sjill (jLij uj^j 

(jia-ii. (j! (_pi eJi-UsI . 1998 ^Lc (j-l^ J-*C: i-ij! 200 

LuUl (j-o (j^J-^' 3-^' (jr^ I. 'J ' 'l J 1 ,1 iJjijl!! ij^^-*^ (<sX.jJI 

^ ^ ^ (^Jij J ( fi dt^^l (_^j_3 p J ^ o ^ (_^^^-AJ (jlal^^ cJlII 195 (jIJl^ 

j»LiiJI jL>o>U i^jjiirill j-jjll iHolgerWenzel Jj-i^j^jjt j^jjjj . jJI 
JJ-^ (_^p3 Ldid I <■ M I ti" ^ (jl 4_uLtV1 4_ij.j%IlJ1 3jL%IiJ 

j-Jl/j"i I .i" (jjjJI 3 iiia-»Jl (j^j \l ,^",aVI ^ LaSLjJI Wolfgang Franz 

SJLLajJI (jl» : Ij j^*-a JLa jl I j-* (j^ JjtjVl (jJI i^a^ljL 4jjU^VI S-ajSLjJI 
4j| ijjLaoVI 3ji^SL>JI *ljjj l-JLjk ^-«J . ^^^•'o L^j-o-ili I j ' ' i^Jju 

(_j_3 5jLj1j-ILL1 Cjijj 'r « tl (_5-JI (j-J^ J '"i a 4t_£i_iia2ILll ^-aljj-iJ (J-i^ (J-^^ri'^ 

.liilj (^ (jLt 5jiljtJI oLiJI^I 

CjI jIjjVI ^ ^ -» '"' (jl (J »j it-i j-aV sULa . 4_utlj L»-^J I 4ja.>JI i> JLA (jl VI 

^ " ^ " \ t^j-^] 4_l:>.Lj (j_a ,4_lLLa_Jl (_^l_LU LaJU^ t (j_a fiLLa^^SL>Jl 
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^ I Cr^J iljLjJ-<iu LijSj (j-im j.ja-«JI «L>JLiL>i i n U 

CjULfl^l »La- I n t / " 1 1 « U I ^ 1 1 Cjl_ajX:>.j 4jjL>>jVI S^jSLaJI Ljj i i n"*^ 

33 (>o 1995 (=.Lcj 1990 j^Lc ^jru SjlsI^I 5 jIlAJI uuLc^^Jm ^Lijl (^Li 

juL^\ c^\£ 1 980 ^Ic J . ^^^-"ajULi 40 jl J-l<u ajJt (j-a 

jJLfl (_^LlJLij .S_i_ojSL>JI iZjbljjVI (^LiJ>.l jJjj IjljLc j-S^o ^Wj^' 

Jl2 SLaUJI iZjLjjIjIl OulSLI i4_ik: ojK La i.-.lU Ji^ 4_u^l ajjt Oul^ 

jIj_2jij 1996 ^Lc ijls: (^gjUoVI SjJUI jj3j cLUsj:;^! La jup Su^LUsI 

CjLcjj_Jm (JLa (jjilj (jr^J ^^J^-"^' (jr^ '^i>-'^' «LiJLi3 .CjIjIjj^I '^^^ 
jIjJLI j -(Jj^' dJjLa jLila j Ji^l jl Ji2xJ vZjIjIjjVI (jia-iaJliji 

3 J 'jj ''-^tl • * JJJ ."'^ ,Thpn Waigpl J-^j"^ ^jj 4JU,I jjjj Jjij Lc^ 

(jl f_yls (J-aVI (jl VI . «LusjSLaJI CjIjIjj^iLI (_ps.i>. (j-a "Iji^ Laj 

O-K-ijjl 1995 i»Lc (^r^J 1993 ^Lc - Ji^ Liiaj! jjt 

jLl ii<i; I u I iijJlJ.1 ^H^l (j^ CjLc^ i"iU ^LjjI 
""'l .'^al ^jja cLuUiVI d J I ri'^LuJI S^ill SjLjj «LiCjJI ^Ui^ La (jl 
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(_^,_Lc I Lalj-Lii j-i^^ L^jJ ' gi , .. A I ((i_i_LSLj)) ol-^ 'cr'^Wj • ^^^'-^ 

' ^ • ■■ ■ jjk tjjSLj (jV I J ' " (jr^ ^^3i^^ LdJjj LjoLs lJLjJL». 'l 

^J_A JJL^ ^^^i)-* (J^J t<- ' ( fil£La jj-* 3"^"^"' ' " **^J-JI-*^I ^^J^-^' iS^'-^ 

LiljJjl (_yIL>.j .3_«jJ_2JI 3 J ^ I : , ^tl jjijjjjl jjlSLiJI (jjiAi- (J 1 r 4iill 
t>_LaL«JI ir^l^Vl^ (oSLaij 4j.il ir^'r'lVI ijJIjjjJJI ^ O^jlsIjII 

. « Ijillj S^^JI Jjlj-^ (jr^ JL^-<iiJ (Ji. jJI CjLuL.£i:>.L3 

IjJi^ (j^ujj 5LjL^ Lxjj.5 JiiiiiVl 4^^l tfjut jlj_*li.ul (jl VI 

5j_liSLII Cj l—LJe-LJ IjIL^/ V I *^ (1)^^-*-* J-*l >^ J ' "'^"'^ • (j^aLLaV 

'l '^1 I l_£jj.::eiJ| j^jajlJJ (jl Jjt ja^l . 4^j.r»JI OjUt "^3 iy^ SjsJLflJll 
(j^_j.£Lij V (j^-lJlj Jjlll (jjj 'l ' ^".aVI ^"i T . ni{]\ (Jjs-kJI (jLJu *^>icl ijj^ 
(_^,_ijj_UaJI ^^iLi^^sV! ' ^ -^J . ^ ^ 1 1 I J ^ ^ — J • ■■ (_;^l «La-iIaJiJI j3^VI 

LljsijjjJ 41LLJI j"...! 5LiK . (^ SJiaUJ.! (^Jl ^^1 jJI 

JLaJI (_^l (_gjjj (jJ i(_yjjj_UaJI j»LIii!l (J!>L>- (j-o liil (_f jJkl (Jjjia CJ-^J 
SjLjj (_^l 4jli Cj-3jJI (_y.3 (_gjjjjj/ (Jj . < . . ..--"a J jU-^tl j^^i^l Cj^llUI (j^a 
j»ljiieIU.ul La^Iaisj (_ylll 4.Cj_<jJI J UI ." ^ ' I ' ''-'ji (j^j .tl J ,1 «tl . ,IUtl 
^Li Jiill cJijJlij ^l-^j' ol ''j-* cr'l ' -(jJ^' 't^>'>^ 

(jjl_>JLl (jV tiJLl!ij 4^«-aVl (J_*3_jlJ1 p ^ . .. ^" 5jU>. (j^a ' ^^^"^"'^1 (_^! C- uj 

SiUJI cuLi^LAJI j^LU (^ SJiuIl .3U_,,..jll ^l,,,!! ^jLjJ' 31? r. U 
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^ij-^j (J-^JJ ^ (DIW) 3 J \l ,^",aVI ili^jaiji) (^UVI (jl^J 
600 ^^^i)-^ ^ ^jlSLa"^! fiUt i l_A^Li>s cL?e_uj ^ ^ ^ 

. ^^^^(_^j_>JI (J-«-«lI 5Jljjl>. (J^j^ t>^^^ iS^^ J-*^' iL^jo^jG 

- " (38) 

«Oijiljj jLil jLfl^ . -^5 1; — .Nt 1 l_i SjjjL». 5Lj/Ijj Walter Stahel JjIiipJLS 

jl » I rll o' "'SLiaJLJI j] i n" i i '.J H u tjl J-L«JI Cjl j 

4jjL^js i<LiiSLJl cflt-Oi. ^^^t-ualj Sj-^Jtll ^JL-oJl ^ r 1 n cLjJj^l ^1 ^1 

. Ml I T I ^ jl Tir VI Jj-u_u ^J-Li^l 1 JLA jj-a ^ JJ o' cr^ * J^^*^' 

S_l:s.I_(JI (j-fli .«Gj.SL3 (jlr (JjJjOi! cjIjI J 1 ritl ^LiLi Stahel J u ni ^y. <" i ntj 

J ^ 5j^«3- t -t1 Cjljl_u_ail I t II flLlJ , 3-*^ iCjl ^ f ( fi J jj_a_jjj 

I J ^ "_' 3 1 1 n i II (jLa LoLc (j-J><^ «jJ. 5j_«j(JLI iIjIjLujJI 3JL>. (_ya 
JjiaLij .4iUL, 3! i_^jL^ (j ^iriV M SjLujJI *lj-<i/ (^r^ tj j'CI^" 1 I I u 

CjLiiill (j-o SjLiLi 36 (Jj-oHj Sjl J I iill 4jl J ir-i (jyi^ jIj^VI cLS-ijj La a , 
(jl l_Lu3j_Iil Lo I jij iCjLjJa_«Ji.l a'j-lt> (J Ir *LLij ■ Sjl j 1 nll ^^Ir 4jJLi:>.VI 
I j_a (jLa 'p j "'j' j ' " (J I ^ j-Lil (j-^ (j^L»JI LK uj '^'^ "j "• -^'j-^^' 

^ *' . ^ t I ^^^^ gj "i J tj itvt (j-a l^J Ml J_S.a_U_o (CJ^jJI) (^VI (jL_UjVl (jl (J i* J Ml 

3"''j'^t' JLi^! 4jjijt! j^Vl ijlj Ml I II JjulII 4j-I ir^l 
. jLjoVI ' . 1 1^"" 3j_Lia jiL^ LiajI dJLijt (_fjj>.VI ^jjIL>J,l CjLcLLaS 
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iJJLlA (J-"jJ 4jl ^1 . (_gj i^Ii itl (J.«-«1I 4j>.Lr»JI iy^^ ^ dJLLa 5j_uSLII 

f^j iJjVl j^LULi ii>^b O-^b iSJjjJI . Vj! . jLs-tj (jl I .1U"_I j-aVl (jl 
.SuaLUsI Jjir: (_>=>3 dilju 5LaJL>. hZjVUJ,! aiut jU!iIx^VI 
tfJLA (Jj^-^HJ 4jjJj-tiaJl 4_u3jSL>Jl ' ' ^jja (J^SLl jj-Jj 

(jir (_P=>^ (jlSLaVLi cULa \l . ^".aVI ^Ir 3 J il I fi jliil (jjj (j-<J-^ -(»^41.' 

jbj tjjj (jji jjj^ ij^^ cy sjLfliL<jiVij i jjjLaii jjLkJi jm (j-uij 3^j^ 

lLsjjIl!! i. ( I I n i"*^ '.d^ljtJ ^jIsIj CjLs-ljHaVI OjJt (Jilo (jlsIjH^VI (jl 

(J 1 "r <i a iJ-J-3 (j-o 5jU>.lj SjLJuJ (jl VI isCLljJI 4_jL<i:>. 4jjj_Us i I J-jII C^^p- 
JL2I1VI (_^l CjLc: ^ nW L^VT J-^J-uj ialiaJI jLljjI j^j (jl (^Jl oL^LluaJI 

^jslIII (^4^ J .(^>L^VI ^Lij-JI tlaLp-V i(^jL>JI ^UJI (_yJI 

4-^/1 j I ritl 4j^jI SjLtUjj/l (jj-i^l i4-u-ulj I mII ajIjVI 5.^1 <" 1 til (jLs Lijt ^jji 
3JLaIx^l (jVI Lii>. jL^ JLai . SLu^LjVI SjIj^riiiU 3 g^U (_yA i jL-^alSVI 
j-ji (j.«X:Vl . ;.X",tra .(jVI JjLJI 4j*.jIJI ^JJt (ji^ jj I ,ill (^ jlj-jtli^VI 
«iljAJl-i ^ILalu - Cj L»_<w->»Jl I 4-l1,IjiJI (jj t II II Lajj-^j (jy^l CjIjjj-UiJI 

jSJLA i4_i^Lii>.'VI (_j-LiII j^J-A (_5-II -5j-2j 4jl i L^-La (_^LLo V (_yjls^ (_jJI . (j VI 
jLIialLil (j^ (JjLis Vj .(JjjJI OJL^ «Lulis. Sjjj-Us I y . .. jJSLjIij (jyjJI (j5-^JI 
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I 



C^jlJLsI i4_2!lJLl (_y:>.jj (jr^ 0^-3 

^ i(585l) I ^" I Ij-iL* OlS^I!! SjjLL 

Peter j \ i~,n u 'j um^LuAI • ^ . ^tl 
VjLitji iLaLc (>u^ij ijji jJjj i_5jJI iTischler 

Jual ".(Jj-Sj 4JLs. (jLtjJ (jl^ (jjj 'iJM' t3^'j o' 
JLLs "-7^ L?J-^' ' J ' " 4_jl . i_l.<JL1 i (_jjLi^I 
«LoLol 5j^:>.^l ajuJu^l SJjLLaJI "'-'r^ Cjj g i ri"t 

«L>.j (jlr slL^jjJ Sj^I Sjlj I II jui-lj 1 1996 ^^Lc 

iL^jlll S jjLLJI 4la^U"iiii|^jdl jim il iiiq;ll 



4jtA^lj ^<jJLlII J^jej_u_d J_ifc)) 

tol^Li-u-a^UI Lit Jij-i-uJ 
4_lLd_5_a & L-iJV I J J^_5 

-cLijtLJI JaL-uj 5 K Ml u 
L-i_i-u^j u' 'L-i_}_S_>J L^jj 

.„Jijiki 

(1)1995 |»Lc j<' '''j*u' ■ 
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•U5:' 6-° ^-^i>^' Eitorf 

J I n ^ SLj^ ^ijt^ I 'r!-*:; 'O^J -6^' cJ^'-^ (*4^^^^J Cr^ f 'j-^' 

«Gl i4 j" r ii^l^l ^1 1 ritl ' . ^" 1 jLa-" I n" (jy^l CjV^U £L^:>.jJLI jJj^u-aS^J I 

(Jjicl (jjl » : i—iLUallaLi I n" a Jl^ .«S J.^.>JI I JLA J-^ J-*" 

J 1 (_;^ I j ' " 4jLa (j-a Mj-^ ^ 0^' ' "l'* 'J <S '"'^^ (jr^ icLj/ 260 

«Liijj! (ji^ ^''i}^ "-^J^ i—sVI 4_uL»j (jji ^ ^ "'J La (jla Ijuk j-*_3 •(.j-^'-^! 

4jjJ jjtj -(jJj^l .jj .'-^tl 4iill (^1 jjiai-l dJJjj idJjLa l^VT 

(_yJlj^! jJljj HjjJI (jl» : Li^Lji J>2jj .SijLc sLi-oAII ojSLj (_^l£LII c^jJI 

(J_i^l^jj . ((cL>.j T J i"i II (j-j-u lXcL2Il!I t_ulj (j " ' *(_j-'^ (_j Tiijt (jJj 
4^j_J;, (L^J-! er-^' 4^j-<iJI) Battenfeld jdiJjLi (jl «Cujl^ 
I L^jl VI ■ ^ -1 J ^ L>.Lijl (_ji>ij i(2>jl^lj diWI ' ' JLtA «ttajiLi 

(Jjsj(JI» (jLa Ijdj '(J-*^ L>*^J^ ij-^ ^-ftj'-'-' ^ '-r'i>^ -^'-'-^ O-iJi iljut 

J I i"i"t (J Lj-"J (j I OJ-^ <j-^J ■ ij 1-«-^ « sLitlLa (_g I lS 

(jjs] ^^j__jj>.L^I ^^^1» i5Li:>JI ^cjlLs d jir 1 , ,. A t ^^^Li jlSUju ^jjjJI tilllji 
V lj-i* 5j>Lc: .«tiJIjjVlj [SjjUVI Jjj^VI Jjj 4jSjJkII LlJJjl 

Lijji_jjJ SijL^JI jJLiIl tfj-A LuLaju i_$lxl\ i. . j . .ill ^ j'ai ^jt-^" • 

Jlj_aVl (j-a J o" I .i'tj 3_LaL(JI JjjJI (^1 S-JUI iJIjIjLcL^I ajjt ^JLajj 

l_L«_jjl ujjij I iiUj ' ^ l'^j 4]^ Ijuk (jLi 51jLS «Cjjls. (Jj^Ijjj .«j^^jJI (_^I 
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^ ^UJ^J ^ 1 1 1 " ^<t4jl i4 I V" M I 'l jJI t— !j->>JLi ^oi^ 4jL3 I jd jaJLnJI 
V Lis. .«(Jj^iS^I (J->>JI (j-uJ-I» " ^ ' "N ^ 'V'j-'^' o!j ' " LiLiLa 

=U 

^ ' ^ O-^JkJ I 996 ^^ri^^ ' ^-i^isjJlj 5jlj->Jl J_i JUlIi ^ J ' -^^ 

4^j-cu CjIjjLL (2>c. (Jjj I n U i_ijLj i Lutz Buechner j_uijjj jjjJ 

i^jlj-iiaJI (_gj_uSLll (jjLijJI lJl>.I jJaLs. iCjjj-flSLilj^ ^jjs IjjLi* c^^ill 

Jl^j^ «L2_l^j 5j_Ju^ II g ■■>■ (J-J-3 J J 1 1 j^l I (ji^ 0'^-»-y ' 
, \ a -1 J -^"j A ij I -^-tl ^ jl.",tl ^J^J ; ^ Buechner ^j_Juj «jJl^jj .^^iSVI 
^^»-JLILLl 5Jlj1j-ILL1 uLa^^Jtjiil 1 II I II 'r "11 ^J-^^ oi '* '^J:^*"i I II U ^j^^j^Jl 
ij^lJLll J SjljjjJLl (^r^ia^ L<ia£ (>jj-!l -i'j-^^' liiUji (^r^iit^ .S_o-lj 

3__iljjLjLjl_l I ^ ir-ll") I u mil ja^JljLai JJJlj cljjL^ 

J I ir^ (jUr (_^J i_utjl (_^L3)) iljut : ^IjLS '^^^ Buechner 
j»Lol i—Sj^jJLj «Lj^>Loj l-^l ijJjLJu ji^ Sj_ij>.j j»Lji (Jj^ (jl^ «uLa iljut 

86 ^-Jj I iTi (_5J5lj-!lj lO jlitjl ^^jJLl (jljaUjtA jLLall CjLjI ^ 

^ ^ I 4^j-iia]l O-ll^ JuJl:>. jj-* 'j-*Ljk dtS^ ^^^JL^"i I II a ^j-* LaJL^" 1 n <i 

Peter j 1 ^rt j-l^u j3^-u.»SL!l 5 1 1 n i I Li (JL>JI jjt L«^j .Sjlx>. L>.Lijl 

«UjJ (jiM I LUaj! ^43 iBuechner j-LAj^-J 5 j 1 inlL j-oVl dil iTischler 

L^_jic: |_5^iaJj o' ^1 -«J-flJiJI o^>^ 4jl o ,>> dilj 

KidJLl/ ^Li (3^^l Ljl J iror «L<u (jl» ijJjlS JJJj oJJ (jj-^ (1>J 4j,^j(JI 

(jJ (jjl .^_y2jJa^ ^1 1 II a» Ij'^-^ jjt 4j| VI .Buechner Jj-oj La <■ 1 1 n'»- 

.(O^jULI . JLlJ^ i^jlj ^>=>- (*) 
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(_^jlj>.I (_^Lu_u ^^^Lijtj j_^Lt-£5jJl ^JjL^t jj-^ c?"'^ * ^ * ■^'^ L>.j-fllLa 

Peter i_3j_Liim (j^j .«S-js-jI Sj-JLi^l jj-><JI l?'^! cr'l 

j_j:>. \l ,^~al 1 «1 iLutz Buechner cJijLiJI ^1 1 nUj Tischler 

Jlx>.jJI jLpJI I j-A (jjSLuj/I iSj-jt^l JbiaVI S2000 j»L«JI jJLL^ 

(j_o CjLj-Lj^ .'l! » II 4_ujjjVI 5jL2JI '"'l'' (jH^' '"'l ^ Ij . ^tl ^1 

(j-oj .jL^-LJ Sjls-Ij <l2j^ ^jjHaJ, I j.^^ jJI jLU)/l ji.! jl2J 

(_f jLaJlj cjjLi^ (3^^' Lkj-loLit^ «Ls. ^Hl «Luj/LujJI Sj^l (jLa LLa 

iTjLjVjJI i^gjL^tlLll Ijuk 4J J-jila v *>l=tiJJ .SiuJijJI oLlLIj^j^jJJI 
, fiLUij.flILi_u^ 4_i_ulj^ Jju jjjjjJU^ ' ^ ' ^ ^ I 4:>.j «^jS^jj-aVI 5jL?eILLI 

jLi^j o'j^' ''-^l ojj-' ^jL=tiLi^l ^ I Lijjji j-i^ IjLi» 

(~i i'^iLa i_5jJI jjJi . jU'.'^.lj ^ cjIcj^ mi u i_^jLiil<j/l iGlennDowning ^-ijjlj 
' 1 1 SjLaJI jajLill cJijjiaJI j»Lol cjljLij(JI i>J^ i(jLxjJj jL>. (jSLi lolnAZu 

'^l:>.Lj jj-* 'i>l ' '^ JLLo SJlj-SjlII Ji^L^e-o iJ^J * j L-'l^ jl^^*^^^ 

Lol . ^'''*(_^^j_)JI J^_pjJI jl ti~u ( fiVI jjt ji^jJI «LlIJ s-^^ oi^ L?j^^ 
ju>.l I j "'l a lojl^n^jjl SjL^ji/ Jjijo lAllison (jj i n j ll «Olil 

wJJ^ 1 -^tl t_!j.:>JI Cj^iiL«j5 (_f JLs-l SjL^I I rra JoLUI (J-«-«JI 3^ j-<lJ*-a (jl^jl 
Cr^' '^J'"^m ^-Liil' cr^ 5 I 'iji'vil cJilo-l JL3 i:LuI£j .^jJtjjSLIl 

j (2>^ ^"'^ ^ ' I 995 (j-* ^ I o"l I ( fi J J '."'l' n ^ ^ J-^^ d j I n at 

« ^^J^ (j-a l-« *(j5-^ '^'^'^'^ 'jtP" 'j" • ^J-^' Jj J-Jl/ Downing t_!^l (jl£j . pjl 1 1' 
» Jl 

5_i ilf- VI («uiij J l'!'; (jl!l SjjjLaJI 4jSLjjjiVI Sjjill :« American Re volution 



260 



Tj» Injili \S^^ 1'^ |>o :o^9 g.ih"iinj |>o 6auAj Vii'ijl 

<Lj_aAj jj-* ^J*7- j Ml» ^^LjJLij (( L:T-j'r if^ Lil 1 11^ ^-n ' ^"'tl jL»_a 1 1 

l_gj"i I II U i jLSLILj i i j ^ ^ -»_' (j,^ \ y,'-^ n Lla 4j>.jjJlj ^^>J' l)-*^ 

(jjJiJjUci (j^jSLjJJlVI (jl^ (_g jjlj iCjIj M» I I iill I JjLj/ (jl^ l^j-II (_j-<i»JJtil 

jJL>.jJI (jl^ 4ji>JI lLIJj jjr^ .Sjj.«jiil (J^ "^t!-^ 

(PMII Sj iinll diiJjV 3 ii.mILi Lal . JLilil (>^jJ (jSLj (oJ tjl 1^1 vZjLcL^ 

I (^r^ MM <_i ^ Downing ^Jjjlj JT (jl . J-UI ,j_a ^jr-i 1 -V" II 

Reston 5jjtjijJi.l Fairfax County 4iLiia cjLLc. Jaj^j ^Joj p ^ i*^ ■ i ^:aiJI 
(J I iM 'jJI j^jJll (2>^ i_y^-^ j'-^^-* 'jt!-'^ ^^'-•-^tJ ' '-^-'tI^J^ Cr^ 
l^jl Mil ml JLl i«l_L^ dJJ^ La jJiil» .4jSjj^V| v2jI jjl-iJ.1 4Jl£'^ 
J-1 (jl^ C?-^' '"^ i*^ Ml o 4xjLIa j'j-'^'j J-^^*^ ' J-i*J CjLcj|j_Jail 

CjIjLaJI L^-La 4_LilII CjJILo iSjLjJL». jLajs-Li ^l^jJI 4ii>. (Jj^ duujAli LtJU^ 
' I j " " J I 4_j_u3jVI 5j-SLII (Ji«-i L^l iCjLLajjJ,l sIjoLill *lj_«.>Jlj (jjiAjJI 

• ' 1^'".''« 0^3 

4JL>JI ^jJs i>JL>>j i4_lil3I ^I l^'lt j i"'" '"11 \jJt (jl JLai JutLJu j-ii-j 

(_,_Lc JUs-lj ^Lc J-^l JJL>-* -^'-»-:' l5' ' f '-^ ' fiji^ (jr^ CjjLj/ (_ylll 

^l-' ■ 'J 11 SiilaJI ^ MH<"t ojl^ jJI (1j JL4JI ^UJLa . I j-^l AUison JLio.1 
j_«_«JI ^ SJlILJI iDowning 5_Lil JjLsoj •J-^'-*:^ Aj^J '^-^ ^ «LUajjJI 
(_5jLjl i LajJlj i_ii^j_o j_jJ_Sjj (1>^ ('-y t-jjJjj/Li jj-JJ (jl I LoLc (j^j^lj 
(j^^_Iij>.^LjV *^-^tP* ^Lt-it (jl)) .oj.jt^c (j-o (j-^"! I II II ^LjlII » )l (jj^ ' ^ ^ I J^-*-^ 

LajJlj i_fl^l jl J J • ..-^"C tii! j oJL^ i(((3i^-i (jir 5_i^L«ll:>.VI '"'Ijjl'^'ll 
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i_jji:>.l i_g jJI iJustin Fox lyCu^^^ '-^jj j j ' "- .' j 

SjLcjJI Ltjij I n") >l^:>- 1 Ja-<j/j Lujj-fl^l^ (_ya Berkeley (jji 3_u;^l ^_^\ jjiaJI 

I n U I (ji LjjJJ-ia (J-^» ''I-IjI^ L^^''*^ tJ-i^lj^J . ^^^j»L«ILaVlj 

, Ia ^ 1 1 i_iJL>. j_2^ i^LiL^ (j-j J J * "' o' I -1 j « . ..J I jjLa iljut ^-aj 

S_ijlij (jlr J ■ '-«-^rP- ^'■^-i^ !>Lj.2Il<^ £L<.aii! jl iJustin Fox 

(_jl_L»j Lla (jjij iFortune : jLilLjVI 3 < . til 3j \l ,^",aVI iL>iII J>=" 
3_ajl I lili L^uiJij AUison Cj^jJ il i^L^io (jLiLiJI (jLv^jJI (jVI 

(_j_iLj_iJI (J II 1 ->J.I ' * ^ 1 ' jj-^ ""'Ijjj J -1 -^tl cjLaji/jJkl (_jjL>.l 

Lo? 'J (S i'ill (jr^ S^3-^ 4jLoj i—iJI i^JJ-u ^ 4ilj '-^JJi^TH 

. (j-v^j 1 1 fi! J^l 1 57 ^^^i}^ ^ Liiajl j^VI «LjLa "al ■ ^tl Justin 
^j-SLlj i LSj>. 4_Ll.<j_>J1 ' "^sy^ '"" "^U S '"" ^j-^' tlh* "^^^J^-S^ tjL-i 1 
(jU^jj 1 1 j"-? i IjVjj 1425 jJLij 39 ^LAII i ^jj*'^" 

j^J-i ' 45 j_Llj Jostion Fox 4_JLc. J • ^ -> i^jJI (_^Li;*.'^l c^lj-II 
(<i£jJI . Allison La i.^M,!-» « jlSLILi ^-^<j V 4ji VI » ijiljtJI 

^"i I filj-i (jj-^-Lj (jJ diUji (_^J j-tajl». 4 U itll (j-o ^-&'\r^ 
(jJ (jl .(jjj i'inllj «OJliJI jl (jj^ i'lutlj «LuliJI (jjji («-*J «Llil>iL>JI 

(j1_L2_LLo «Lol^^JI ^<i^L>.ljJ Q^U"<i_i (JjL^jJU jj^jjji ^a^LLail Ji:>.| ^jJs 

tiiljj i^UJI Jj>JLi Jjj/jj V (^^1 JjLj/jJI JL^y nj>i-l (j-* 

Allison ^jj (j-'-^fJ -C^J Jj-"' f>f" Cr^ J-»-^ o' ^ ^^Ji 

, (( ^ A" Ltialu 

Downing j_LLiILjij i ■ (jr^ («^'j^'^ ^T!^k>^^' ^ • "j" 3 ^ .Uli ^^ys 
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iTjLjVjJI ^LjJI jL>.jVI ^^jjijjc^ ^ SjULi 75 i_5jL^ k^jVLsJ.! ^ juii 

4jjLl^I pl^%^ ^-Ll JlSI^ • ' • ^'^ Cr^ 'J* < ""^1 (jr^ C.^A2jl g| 1 1 n ill i»JLit 

j_L4J ^jaJJI \jjt .cjIjj>.jJ,I «jla ^Liji 4j^ij «Li^j^jJI 

. (jVI (_;,^i:>- (J-«-«JI O^J^ jl i ir-i II J-ll *V>^ i» JL2j Oul^ Ct^' ' I ' I 

4^jjsjJ,l 4jSLjj^VI 3JL>J,I Sjjjilill «GJLia jjj^ iSj^il Fox 
«L_Lc. j T- <" (J Irj . 1 995 j»Lc j— ^>^' cr-^ Harper's Magazine 
i C. Fishman 4JLS_o S—uL-saa-VI J-^/^l inllj S_jj_IiiJI Cj^I jI t"II 
S_jl JLj ^ I LaLc j-<i»^ <L<jiJSj>JI (jji^ ^^^i}^ ^ JJL>-° ' >^I'^J 

(jjijjjJI (_yJI 3 J I n't iReaganomics] iojLajjJI 3j \l , ^"aVI 3^LuJI 

^ . .. A ' tl ^.iJajJlj 3 J \l , ^" aVI 3JL>JI (2>^ jl" I rill i[(jL5cJj jJLjjij (j I r fiVI 
^jjs ^ ol^*tl 1 j"^ .tl A ^^^yllll ' "J 4_S_LLaJI iJjLA ^jLft-iitJ (j-l^J-^l 

Sj-iiu-JI j-«-«-II (j-o (jj-j^^^' o-"' ("Aj-'W" 

Li^ « L^l-y tji (_ySLjjjiVI j^4lL>iJLI (_y3 ^jt^" ' "j 5>j-« ^i>^ ij'^' 

jL^j jlcLIjJI ^J-W jAj^' o' j^jJali^l V Vl» iFishman 

.j_UsL>JI (J l':! J <ll t_glj" I n a dJlj Jj^ , U'al^i ^ Xj VLa C.L.<-qjv 
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^^La 1. 1 J I n II l '' j . jLcLilll (jjj/ jii^ I jjtl ^Lo-Ljj/ (_ylll ^LjII 

ir-i'w JLjjl (jj-"! • CT^^i-J^' M J I I g CJ*' "I 'i lLHIjI (j-o JL>.lj 

ijjl j^^l oJLA (J-2-il (jjLj 1 1 1f ' 'l ' ' ^11 oJUt d » J I fi VI j^l 

i_3jiJI 'p-^'j-«l o' ij^' (ji^t; p^jJ (jjjJI liijjjl ^1 U" I n <i_i 

I need» . j^I£!_lJu jtijriU SJLSlI i_ijl^ iJj-^j I i i i n'». KCjjVI p ^ . ..VI jjj-" 
(■ I I n ^ l'^" ■ ..i (2>jj-II (jj-LiJI SjvUtj «all the friends I can get 

*ljlj-<-u iCjIj M»j I rill ^JSi SjjjS-a SjLiJlJI iJj-A C^l^ J-2J ' p ^"'^1 ' ' ^ 

(jL^ (jT-^' 'Ui-'-" ^'-^^j-^" (T-Shirts) S-UsLjjJI (jLi-o.*^ *>i^ 
(_j_Lcj . l_Ljjj.fljJl^ [-^ J jj-^j"ll] SjjjliJI (jjijIjJkl g| ilU Lttljjjl (Jjiiflj 

«Lc^^-*j>JLl (JLLajl JL>.1 itjj^J^ Cr^J^"*^ ^J3-*^ JJLu Clul^ ^1 . ^ ^ tl jjjufc jJ_t-£5 

i(Cartoonfigure) (jjjjlSLIl J . nl . n a i nll j" . ...^tn «Peanuts» Si g i nU 

J-SJ . 4^ V l_5 4:>.j_i)l «L^^a-j i.'rlr Jl^j i5^jjiJ>J,l ijJUt j<u-ul J-ojaj (_gjJI 
i5Lj_>JI c-t^llLo Ctjso p.^ILj_JL^ ^^Jjl i^Jjl » *^jl (J^j^^ tiJ-Ili ^Lu_t-a ^ 1 1 ^ t 

Laj i V ' ^ . ^-'^ ^ dt^j ^\ ^j_a <■ I» t ^La jLt^Vl ^jjl^ . ^*wtl jLt-£3 Li^ 

pj Peanuts Jl p-so ^Jjl:>~^ '.i>«LLiI ^jj- i nj (_;,SLjjjsVI Sj_>JI d i n'^mi ^<ClJe-a Jjt 

. cLj_ujL] 

CjL^j-jaUJI o'sJt, Cjjl^ (jj ' p j • .'N I (Dow-Jons-Index) jjj:»- jlj j-JuJ^ 
Cjl^j.:aIlJI OJLA (JjI ^j(JI tfJUk (_)iiaLuj '.4Lijjj3 4jjia JaLaj -^-ifi ^ 

^LifuJ iCjLt-iDj^^jJl 'hyjuA o 1 II ^-aj p ^ ^ * 'l ' ' ^ ^Ij-Ajv ^_a «llj^is CjLcLj_u (_^JLa 

(jLj p_Lc i Ljjj_2j . p j i (jl^ (jij iCjl^jLaUJI ijj-A (jyi^ ''-pj-'i' ^Llill 
(jLij i Ij-u^ 1 1 1 11^ ii_aLLaJkl ^L^ 1 1 ii'C" I II . ■ I— ^""^ i4LujIs 4]^ 

Ij i aIj (jjjJI ilajj^Vl liiiJji I ii-» ui^ o' 6^-*? ^ '■ 1 1 11*^11 lj-* 
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2ljljLX Oj'j-:' CtL)^ j'-^ ' JSLAJ . 5j_<^L>JI CjI J i I rlll jl p j , .Nl 

Fishman JIj Fox JTj Downing JT SJ^Li/ ^ (j^j^jl^^l (jl^ I jij 
^o_^_aL^j (^^^G ^j*^^^"' ' " * (j^ ^«-^jL-i IjjL^IiJtj p.^jt£ju ^^--^ 

jjliil J J 1 1 fi ^U'^ .^LUa^l j<i^j_<Iuj Vj jo-^ILjiLc. Vj jd^ljljILol Vj jd^Lji/ 

jjIjj^ ^IU ^ ^ New York Times S Jjjj>. Cjj^ i La 1. ( 1 n-w i Jjijl!! ja^l»^ 

j^jjua "r T J J I ,^ gjj i_gjLll ij»j_iJI (jji-ij • 1996 ^Lc 

11. i'LSmj (Jjl r U ^Ir l_jX.jJi,l J-i-><JI I j-A ^ -1 ■ 1 1 LtJJLC 3 ■^j-> ■ 

40 jl jl2^ jjjljJI ' "U j->- \ (jiij-ijelu I ^jJUi ji^ 1^1^ J-«-«-!' mWj' 

j^l (_yic UJ * ' ^ '^^^ 6:^'-*-" Ijut (_,ic (iLb .4jUi.Li 

IjVjj 352 ^ Ij» ''i.' O' ("(ijl^ Cy^ ' " liili 

(Service Employees) 4_lxJ_>JI (j-^l 4jLij j . tiVl 

SjLjJL». JjsX. (J^L>.|j |j^^JLicIu.aJZ (jjs ^a^J-! La JjJa JjiJ(JI t-iLiji 

' aj A , ^ 1 1 5jLj»im «JliLcjij-Juil OjsJ^I i^IjlSj p l'' ^Ij^ ^ ' ^J'^JJ 
I 5 (jlr Jjjj La ^LlI Ml jl iji^LIaJI J-i^ Ci-sj 1—1 Ij 4£j^ J I ri^(jlr 

«.L2J " M-^tl jjjj 3 p j^'N "j .al J <" I »1 (jlr 1^1^ '(J-«Lc. i_iJl 

CjLiLS_l11 4_(J JLa» j»lL»j ^jjjl dul^ C:?-^^ 4_uJlL1 (jj-Aj ii-ilj^^j^_u 

put^^VLaj jjjj_i^L(j V (jjj-II (JLjjlII (JLo. sL<i:>.jJI i_3jjLj Vj i«4_LlL«j(JI 

"j' „ « J' 

J^^^ 1 «i M'w Vj - ^L:tll:>.l cL>.j-t-£3 SjJLl j>J-A ^0 t n" pj i* ilj-UsVl 

20 jl JLS_4-J ;J-^ jj>*Lj ' p j i o'* j2>^Lat jJLjjlII ^VJ_A Sj^jlj ^ ' ^ ^ ' 
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6uQJ3aJI ^ 



^1 j-tTuJI ^jjj"^"-'-'-^ ^ ^W^^^ O' ' Lj^-^LAa cL:tJ*_i (J_<ijlI1 4>^^^ ^J-^^*-*-* 

, LJ 2Lu_aUL) J^Vl 

i^LusI ^LjiJI (_ya ^-«Il.><Jll I j-A (j-o Sj-iii^ CjL5^ ^ I • ^" C;r^' j'-'^' 

j»L2j! dJJji£j S^jjjiil cjIjjlsJ,! iZj^ISLAaj Sj .^l i M 4jSjj(JI .-.I^ Ij .^tl 

IjjS jiJJ iJLul^ ('^J SjJjliUl (jjijl J-ll jjjtjaj liLimi ^lj.:>JI 

. 4 Iri I fil ^Jl^jll diUjI 

(jjijj GlennDowning CjLc.jij.AJi, I t_gjl i':!" . u\j j q"r" . nll (jl Lis- • ^ " 

jjjJI i»LjVl I j ' " « L>. 5jLaJI i LjjjjI . .." 1 1 JUt ^ 'L)^J 

I l^iSa-j IjUU-^ Jj^' dJiJj? 

jLi^ Ji^ (jjjjjL^ ^^^iJ-*' 4IL2i>. La lil iL^li J^Jj (jl aJJt LjjijjI 

cjbL^VI 4jjut j_ujij oul^ i^jJI ^Lij^jJ! ^ ( j lVill jj-s! JlH 

,-jLSLaVI 
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' ^--tl 'J -^j w ^'^ ' '"' " L?" ^ J.'JJJ*^^ , ~il « -i".-»- 1 1 j"'^^ J <^ 'l tl . jiiill 

IjyA-C L)^ '"'J* ' ^JL)^-*^ J"^^ L)5Ti^ t-ilLLA lil iLL3LL>.Vlj (JL*-AV1 ^^Ljlj 
Wilhelm Heitmeyer j-jLaIbLt /' '''Sj^Lil*.^! 4jLcjJI CjLc^jLo 

JLa jL^ 3 I J J l':! II 4_<j/IjJ ^ ^ , ^ ,^ iio.Li jjtj iBielefeld S_Ljj_a ^ 

^^^jl^ (_^^^_fllu 4jl£La p ^ . ..A 1 j^^^^"»- < Lijl^ Q^ 1,-^ t ( il I i'lill ^1 )) : ljJL:t_a 

(jir SjlSUI ijjut ^jlr Ijt^'al ->j jj| j| j_^Lil>.VI ^til 1 nll f_yl2 p jl''lj'~ SjISLa 

J " , 1 < >. " jl i 1 f j (tv Ij— JUlj ^ 1^ t1 I jut (^^_lS_=»o ^jl VI ,j-)J_Sj ij3-l-il 

Vjl < <Li_i_uLUI ^ l Lc JI j_|j_i_uj J-<ijlII ^i^Lol ^^5-1^ ^ J . ^ 1 1 cLlLjjlII j_^j-iJI 

lULu/jVI ^OJtliJ l'j i'^i'^ l'^j i"i J Ml" M l1iJL>.| ^LuaJII ^LbVI aJJt q\ . I 1 jl-^** 

^Ij "-^l ^-oj JaLojs-VI ^ (J^LkUJI (Jjj-u i_JJL>.l jjk i—kJutll jjlj I JL& . «Li^L»IL>.VI 

03^1 i^^yi jj 1990 j=.Lc ^lUaj 1989 ^=.1^ SuL^j j-Laj . '■'^-'«(^h-^IJiII 
(jL-Lj-i-oJI I J ; "j J (j-^' '^LjI-'-?^' vijjl^:>. I -1 J 1^ LcLfljjl Lulil 
juk _j3-»j (j-^I Sjl^I i II II CjIj_jj_jIJI Heitmeyer ,_p3jJLiLjj .t-il 1 i'lillj 

IjLlJIj^MJvVI 

^_*IL>J,I (_gjl_Lj (_j-j-II ' l-j-l*-II (J-^' (jjij'v i" I iij V (jLjjiJI (j_o cjLj1_l>JI 

* 1^1 1 iiLjj Laj-ibI JL:t_) I ^ 'J ^ ■ 1^ * ^Ut L4-1I ii—Sj-LaILa 3^ 1 nILi 

5l_Lj>JI (jr-^ / ^ 1 1 «LiCjJlj " • j ' ^ I J isLfljjVI (_^l (J » I iill » 



iTageszeitung ^ ^ 'JJ-^ 3 . , '^"i ^ 1 1 cjIjLjlII KijjjSLj Lo ^^_)_<j/Li 

(jl 1 .^j I II V ii—il J Mill (Jj:>- «Lo. 3 jf- 1 UtI j^Liil \l , ^tl 

* )j->JI JlLc-* tjl^j . ^ \(<1j^Li1I 1 M^*o cJ^ct^ o^'^-L)-^ ^j-o^LUI» 

.^j-U.Ijl1I ojJ^ ^Uij^' ^ljM^I o-^jj oU^hJ' (SPD) ^^I jiiiVI 
(jl » : JLa il iS-iJjij I iiU >LiVI Jji^ JL3 Wilfried Penner j_Li jijiil^ i_uLlII 
(jLijiJj 4_4^lll a'jJti Jijj (JjI^jlII (j^^^Lo (jl VI i«4_uyi!l (J-ft^j (JjI^jlII 

(jjjiill ,. il . (j-iSL^Jll (jjjJl^il ^ ^ (_gjJI C^^l jjk ja^ ■ Jj-^ L^Ls. 

i^o-JLj i(_^iujLll (Jj-*-u filijLjtil Ij^^^J C?^^ J-**-*^' Cr^ I (jl I o ^jl^ L?"^-»^ 
(jjjJI JLaJaVI JJlC jjk jo^j S tLLiVI 3.iJ>lI I -1 j* cj-SjIu (.gjJI C^^l jjt jo^ 
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v ... , , r. , II 

: JjLoJI jUjill Jjj^ ji-l 1 1957 j»Lc: jj Ml (U 4jLj^ jjLtjjl j^jJ 
s;LiIc.VI Jlj^l (j! • Christopher Lasch (jiVj^yi , (_ySLjjjVl 1995 



u li II ,j_a i"i _t ja^jjiAji L-ajj 1^11 4.1^ i_gjJI Oi^^l 

(jjj-uijsjj t-iLiu^^Li 4 otUU 4jjj>JI i^j-><-i 

ij-<lJtJl (j_a cLLalilll ^LJl (jJ^l ^IjJ « 4-j1^ f'iill (jj^ f "i" jQj:tlIl (j_a cLUiJj-C 

Miami National Football League ^<u-ul J-«^ LlUsLjj 1 '^ji^ Jjjj jjl^ jJlj 

i«Ll3j_C. Lcj 1 .1 a S_1jJ.j>J1 (jaJLlIl Sj£L! 2uiL^I (_;r*LLa SJajlj) 

CjLSjI i II a Ij^ ''^^J 'CJ"^*-^ Ui^ '-^ I 'Ij" I ii^Ul Lj/L^ j_UajtjJ 

3_jL^ 3 IU^ 1 ^ . (_;^1 3 j'(sll SLpJI «jutl . Sj^jjiil jjijjJl 

/'^^S 3_iSLj;^V1 ^ ^Ij ."^11 (JJl^l ^ 1 I iiVl 

(j I (J I r Robeito Jungmann (jL«_>tj^ ^j-jjj Sj_<jiVl <_jj SjLc Cjjj>.j 

JL^J (J i 's I II 11 (jr-*^' i—SjJajJ iSj-JLi^l SjjLitjJl sQ:>.ljJ i-7^JJ 

(JjLtilj i lijjLs. 3x.jijjJkl (jjj jiuJlSLy Vl jLscjil ^IjjStll (_yjjL>. iji^ <-. , 
^ 'j j « 1 1 dilaj MilL 3 I ■'^■11 3jj Mi-tJl cjLaj ^ill L^la Jl^^" cio-lj (_^1 4.«^jJi.l 
4jIju>J1 j jjLU Jjirsj (^1 djL^ljJl dilj^j h_JV1 jl». ^^i^Lla 

I ' ^ " (jlr ^1 J Mill i."il i" i'lilj . (Postmodem) 5jj>.LlI.l 

CjLll jj ^Lat 0-<j^lj3j , 4 ♦ t<*>1 jUa 4^jj>. ^l_t-£5 1 (_^j_A (jy^l CjljLu_aJl Jjj-a 4^jj>. 
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j<uj/I jjt (Alphaville) (Ja^Lilij .«Ll^A I j "j*; 3_l>JI (jl» :3Jj12 1 1» SLpJI 
322581 I j " ^ I ... /I ^ I I 'l j ! jJjLjjL^ 4_ljJla (jji t_!jJLll c?^' 4_l>JI 

J-LM ^ .".A" fiLU^^J-IiSLll ^ j j ^ t J ^ ^ .".IC ^1 ^^_tJaLj j^^Lji J3-*-U 1-4-1 Jil-tJt-lJ 

(jjjJI njjll olSL-u (_>u>aj «lJI jii^" (^^jJI (j-o^l MjlS L^I '-^J^ 

(jLa (_^,-jjLll I j-^j '-o^' j-^'j-^ cr^ (jjj Ml" (U 5 1 1 ^ < 1 1 J 5Ll>JI ijji (jjjjjj 

. , u . ..j", 1 I i4j ' '^J ' ^:a-Lll ^ijLS UJ "j ' "^"'J Oi>L^' dVj-ik 

<i.j.SLjj_oVl SjLa-im CjLjV^I (j^LoVl jl LiJJjl cIj^IjLkJI 

p (j" J jILc J-«-»j (jjj-II i(j-uj->JI JL>.j i4-cL-aJI jij-o iJa^Lill *L>.jl 

Die Strassen» j-L^jiJI (j-jjjj lihtl J . .il . .lU L^jj-i^ lP^J-^ ct^' *' 3^ O 
(j-aLiJI J-i-aLflJl ol • (jSLj-a-<-ajlj.3 tjL-u ^1 jJm) « Von San Francisco 

fiLi^ljJLl ^Uiaj (j' ^ < 1 t «Maria da Silva» fiL4J>.jILtl jl£^j 
^jijlj^L^l ^q_AJlj>.j ^ijt^ iiLjjJ^l)) : ' '^■^'"^J Cr^' LilILo ^Ijj 

(^j_<_u c<-i-u-lJ (J_j_3 LflJ i » ^jl (jj-L^ 1la£j^ i (( L>J 1 (j_uj->JLi 4jLjlL_uV1 ^^yi^ 
Jungmann ^j^Lo]! (J:>-j tjj-ijlj —j^^ 5 .Ult ^ i , „ Hb «^l^n" i n a l^Ju^ 
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buoJgjtJI ^ 

. La l'j i"i I ji^ I jjjSLj (jl La^i. LcjIj «LlJI JL«x.j ^1 1 nll 

i(Jjjlj_jJI ■ I-- ^ sLialjJI cLiiiaJI 4j jojLuj IjLjILol jo.^ I jjtjjj/ 1 J'n 
«Luj_^ j_aVI (jitJ alj I ri"*^ .4jj/lj.r»JI CjIj^ «La^lj^ Jjlj VI ' p ^ ' J J *"' jj T-'*^ 

(j-a 4-jj 's I II « !1 "llaj Ml !1 (_f jJ La J^Ls- (j-a 4ii3J 43jjtA sLfljLjJI ^a^Lo. 

•.4j| j^yicL Yojiro Takaoka ^ 'K , uli (_y^l 5jSLLa dij;_<iJI a^Jjj .j-uLlsI 

Cj-iI^ i jl L«x. (Jl JjjJI (jLJujj .« I'j i"i ' _ • j ' jl (lA J-*^ «Llssj^ v» 

^j.jiJ.1 «Ljaillj! i^gjdl 1« J-L^LaJl» o U II JUl^JI («-L^ 4^>lc: dJLut 
Li,Lc 4_l3 ir^j i LaLc (>u^iii (Jj^ Jean -Luc Godard i m "tj-aJI ^j^l o ij i nll 
Ji^Jj i^LaLlJI 4jL3 jJU tjrylal^ll ^LUai-V ^LL^-^^J^SaJI cUljlSOjVI jir"i i nj 

i^uJiLjLj ir^l ,j_a jjLaiil J (_yjJI 5jSLLa tiJjLiiJi.1 ij.^uSLII ^^Jl <i , nljJI 

JL3 (<uj/VI (jij oMiiill JajjJiJLi L^ 4l>Lc V 5_iS_iS-»JI Ja^LflJl (jl (^4^ 
suLfl (_;,_L«Ji.l I - (j'^-iijj I j-^ I ly^-i-uJ-j-^^ JL>.I (j-A j (jir 3"a 'l ■ ^ " j-lai. 

, cjIjLsJI j-^^ <S3-^ (j-*^ 
<■-. J 1^ ILi ojjJUIj (jjjJI dJUjV VI» (^IjVI jJaii Takaoka 

l'^"' ' V ^ I J a ^^-Aj - tjJjLa <j1 I II 0^ ^J-^^ (j-^ ^^^^J . (i(j I ii->JI 

(j_a J I "n J (^gjdl J I J II I j_& iJa_l3 Jjjlj_JI (^ 3ljM>i Sia VI 4jl3J 

.liJLlJI joJLkJI oIjlLi 4c.jJiJt>i 

<i_L^ i"i a J-Aj i^j-^LgJ L vl j-J-«-i (j-a mi U I JUt fjj-^l La jjl 

(_yjjj| (jir JLjjj La ijJL^ . Lojicji L>.L>j jLs. ji^ i((LtKLiiJi. ^L>.» Takaoka 

^ J-^ 4(J_i£LilLi «L^-u-iUJI «jj.:>JI)) _i (j^^_LL>JLI (jj 't^lj t, I d J o 1 11 1 L^-a '"-^ 
. Ja_j_LiitILll sLi:>.j_a (_^ jl «LtaJI J^ii ij;^ CjLjjj>.i ijJLijtJ '. ^IjlS Ltjjj i"") 

c^l U", ... ^ I suLa iAlbuquerque (_yi^l i Takaoka dJLjj-Ju sLn^jIu La (_^^ ^l-ijj 
L^ jjL^JLI ^IL>JI (j^j (J-j-sLflJi (_^ I J i"i J »j (jl i—iJ I (jjj_<iu^j 4jLa 
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IjJLa J I j<' J (>tijl 4jJL4^VI i -1 ^"^ I . .. -^ ^1 n (jOill i Aldeia da Seira 

j_y-Li\ I j<s-C LIaJL I J S-jjLaJlJI 3' J-<-u^lj i—ul^Hlj ^L-all I 'j Cjj mi" ll J 
l_La La 'j-iL-j *J-t' ol-^ IjJj .4_ajLj.aJI 4_<j/lj.jaJLI LUajI ^ ■ 

(j-a Vj-j^ . I j" 1 j " «IjI (2>^ «LiuJj^Li i3_jjj«Jil 4jjs_jSL»JI «Uaj-iSJI 

(j-o «t—L^J-b ojj I j ' " Jij^ Jjsjaj «LusLs. CjIjLs-j ji><-II iJ_J^ clj^?^ 

5 "1 1 fi ji 3 I n 4_iL^I (jLSLoVI cj-^" ( ' 2 jLi^) Taurus ^jj 

jjjj^jL^ <Ljj^^^ ^ J ^ t ^^.La i-iLIIs Ml y I i(( J ^-Ij d 3j ^j,— 3 V mi t 

(_yloVI jL^jsJI SJjij I II u dil JL>.^I (j-u^j i Jose Carlos Sandorf jjLj 

Li^ KCjJjjlj-JI • La- 1 Ml o p-'j I Ji:>-I -IJ'^ («J ol 'C^J^ J'-^ 

.«i>jlj pja-"i?a (J-^ Cy \LXi\ (jjjLill i_i^L«j V KcSandorf (Jj-2j 
(JHI (J 1 r uJL> ^'^J ' "-' dri'-^' liiUjI I j " ■'■^ 3 jl i»l t_!jj>. dJJt (jla iLiLtc» 
(jja-jJ^-u^j , ,il| i Vinicius Caldeira Brant Jji Kija^u-aAi^ ^l-*^ ,5 UI , ..ttj 
jJI i Brant ' • (Cebrap) (_,_Ljjlj^l UjU^",!! j Jjl^clJI J^j-o ^^jj 

Lijijj! : MjII . 1985 j»Lc 5 UI.. .11 3£^<mhII SLU^I (j^ ^^Lc 
(jjjJI pi_& >Ljj_jVI (jLfl Ljj-Lc Lol 'oj 7" "1 1^ o'j^^ ' ^l-"- SLl>JI (jiujij 

J_i^LaJl (jl» ■ Jj^j'a dilj Takaoka dljj mi II dJJUI j>jJJ .«liJLLa Q^ mh<j 
3_jj jij—tiaJ 1 lLsJ)^ mi II (3-^-*-* ^ Lijl-^ ^^LlJLjj . 3^ ' "1^ I j o"'"^ * Sj^jj-LtfS 

.«^_^Lill pJLjLll pjtll 
SjjLj cjVLs. VI p j"'"^l ' Ij^ jS-" I iij j«J (Ja^Lill (jjjIjjs. (jl^ Ijlj 

S-Lj Ml II ij^VI d u r t_jjJ 3 1 Ml ; IL Lol .Sandorf 3_jL«^I Jjj 1 .1 a 
CjLaj^ Ct-^ J-*^?-^ ^ Cjj i 's i » t i Ja^jitS ii—aJUicj j.xVI (jL^ i 3jj£Ljjijl) I 

(jji» ^LiJI SjijLJI 4jijj_<iJI (jV liiljj iIjjI ja^UjtL^l 

l^j>.Laj ^Li^l ^La ^ CjJLa-j I II IjLa ijj^J •«(J^' Lcj^J i—Sjjb iSjJl^ 
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dil j j_ul3» ii>juk «CLtlal Sjijjs. (J ri'Ct" 4-al t ri' i! «L^j irdr ji^j iSandorf 

^Lij iTjjLs.! jLLa s ^LlII «uli J-lIalj ^^jJI ^j^JS-JI jJt Ijut! - Ja^Lilf 
j«_«_Lj (Jlj-J ^ C""^' ' ^ ' '^.'^ (jl J_LjJI (j-^LgJLvVI ^ J I n iti SJi^jiJI 

Stellenbosch 5_SJa_Laj Kapstadt Jj^j 'JLi<-I.' J j j i .1 1 r Ll^jj^I 

LsLiLaj t Lu3^SL>. j^L-Lo r J I ^Ltii^l ^j-o ^c^jJl ';jl ^ o * «iljiiJl jj-^LiUJlj 

jij i.iVl iZjjLj.! li:^^^ • I 3_i_SL_Jj_aVI S^L-T^i-U cIjLjVj-II 

iS^UJI du^\ j^l BeverlyHills SuSI^I Jjl :t l_,aU_,^t ia_,tl.tl 

; LUajI Berkeley Mirinda Lu^IjI Buckhead j i>i («sjill j i':!" i" 
Lijl 1 1 rilj LjJLIajI ,j_o 3 J 1 -wl , ,1 II jJaLUI iL^ji JL^I liilj^ 

lIiIjLajlIIj 4-uSL<jJI JjLlll (_y4Jj3JJ j jU ij j_aVI (j-oAjJ i JUjj^lj 

C^l^ jj-?^' (jr^ (J:' ' ^ • Sj^l i i I fi j_yls (jjilj_r»JI (Jj^ «Ll«j>J,I 

i^jja Ijl i^U jj-ltJk-II ^^^_u_uLu_aJI »1 f'r I iill L^J^ ^ - ^ * Lj^j?E_i_u ^Ll^l jj-* ^3-1 (jj-^ 
tjjlVjj (jjjJI >LjjjV| dillj"^ Lfj'-" (jVI iZjJLc. JL^ i4j£.L«1».VI 4JI JjlII Jj>.I 
Jlha Grand Sj-jj^ dJJi I r jutLi/ j-j^j 'p 2 ''^U :^ 3 riK 

• S-ujJjJI ISLjj^I ^ J^LJI SjlsI^I 4jijIjJI Sjj}^' 

: Lijj_c Ij-ol 'l J IjjIj-jJI (<s-J-2JI Jju joJ SjljjL^JI LuLiV d 1 1 II ilLi u^l^j 
iHeiligendamm ijj^ (jl i."i j j 1 in (jjj .^""1 1 n a Jj ,^^tl ^ 4_lc,jJL3 
S.<ij2ll Fundus cjIjLIkJI 4^j-<S/ 3 ■ (j^ ''^'-'•' cr^ (jl->-L-u • ^j^^^" 

tfJUt Cj-iI^ ijjjtjCu (jl (Jj^ (_gl ijj^jJI (jji i<^a La (j^^J • O^J^J^ 4_bjLa ^jjs 
iRoStOck 4_LjJ_a (j_a t_!j_SJLlJ ^J-tlaiJI i_3LiU3 ^jlr Sjl^ljJI iS-ujll 

^Ll^l CjI!^ Cj^i-Loll ' '"'^ (j-a 1-4^ La i. I I 1 11 1 (l^LUa_i-JI 4_uJLII» <i i iM 
Lal p l^lj J ■ '^J''** plS-^ (JjiaAl.1 «^LuJI i-jljij^isji (Jlul^ Li^ i^j'Cj I ii^iSLIl 

3_jL1I ^jIjJLl La L4_j_3 j-_*5_JLJ (jij p-aj3 (jt L^-La ^Ij-J cLjLb ^^J-JI 

(_j-SLI j_jJlj>. 3'^'-'^ Aj^LUsI «Li^lj I ml -»Jlj (j^Lilj i(j^ I II g -sJlj 

jm oLi^j ^ri^'j-" CuLlJaJI «U3 Jjj-cJ (^gjJI i JjJLaJI (^Ij-ll iJjUl (jjS^ 
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i LlA JLj_uj ^jl * ^L^*^! (jr^ DV^'j^' J-^J ^J.2>^J 

jjLa-^f t ril »l^"l'iLi jJLit jJl jj>.i"l I n u iGuenter Schmidt c<j^ o mi jJlj^ J>^ 
, Lt^_A <xL^'^Lj j_<i_*_uj (Ih^*-^^ «UlLaJl ' ^ J * ^ 1 1 fiL>.j 

Lo liil i(j_uLii^ Vl '^Ijuj I ^j_u_<aJt_!l ^_<tL:t_a jj^SLu_u jl jj:t_tJl 1 JLA 

Peter j_Liij jJLu (_^U,VI L^l^ i(((_xjaj(JI ^g-A jua-I j i u «Vjjt (jl» 

Jajsu jjl (Jj^j 4jjj>JI 4Ili:s-j «Lul i jLi^ -^i^^ ^ T J ^.'J Tischler 

(j-* '^hL^^' Wjjj' C--'^ i— i-ll 200 Ljj i I II J j^" • ■■ ' LijI» . Ljj^ 

dVjjk jJIjjV I Jbt isLiJ^LjiJ Ji^ (jl^l (jl . (jlJ-iLuj/l J I II tj-3 

^a^J LuJ S Ui-^'^J ^ ("-'j .«U^j-<SJI LiJJjl (j-a j^La (jjJLsIjIu 

(_yJI .^JlSLij J-«-«-i (j i i 'l Ac Cf^-*^ 4j| (j-A^ n_t»j J I J.4:>- L^JJ ^ur^ 
4_«_Li^ ^ I «Lj-iU^I Jjj^VI j (jji j_)JI (_>^iAJ J "-«^ (_yJj_Lo (j^ jljj>JI 
j» JLaj (jl l_i_o Jls-I 'LlS ^«ujtjj i_g jJI O^^l I JL&j iSjLj.«-« 

(J^ p j"^ 3JjjJI (jLa Lol ' ftj . ^ 1 1 (_jjj .-ilM -1 .'^tlj .-ilM ^ ,%.tl 
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, ^^^^\ I J 1 J n" I n a j^a-i 4_i^Lia:>.VI 4jLcjJI ^Llaj i— alj i" i ,i\ 

"J .^^^^ W^^' C?^ J-*^^ jj t^" < "^1 ^j-a jJ->Jl JL>.t (^;\JtIu 

(jjjJI diUji» ^s^l Sjj->JI jLs-l jt^^jlr (ji-»JJ jojt 
(J n J I «bl» .Tischler dJJi ^ mij L*^ « 1 » j U (_jL>.VIj ^<iSL>JI 4ij OAhJ'^ 
l_LjjJ_^ jj_u_4-i ij3-^^ ^J^l t^i tl Ltiajl (2>-*-* ^_^LjtJ ^jl c-t-Lr^ t JI j-aVLi 

(jjs «LuLiVI iZii^jij Ml u 4jk.ljj La t—iLjj/l (j-o ''-'i' (jr^ j Cj^jJI i 
(_gjLll J— aVI i^jLiJI (j_a ^ j . ..jtl jjjjjl ^j-a j_uSLII t_gj" i"i I LijI)) '.^^\ nia 

.,, l^^LUI 4^Ul 3»li.i I.-. i.hI SluL^iJI SjtJLoJI (jl '.2Uii_^l (^Jl «(^-«-uj 

j<ijjij La 1 1 n -w ij»lj-J La (J 1 ri->.! (ji^ jj^VI ijlul^ diLjjjjLaill ^L^ (_y3 

t>j I iilj 1 ritl cA»^ lS'-^' i-SlA^JI jjt ijjjj-alll iJjV ^LlII Jlaj i LpLll 

^ ' * v j-at «ijl . ((4_uLj J^-A-tlal ^1 l^^j^Lij ^ t ^Jt p j ■ ^ ' j ^1 » ifiLi ^LiILaVI 
^l^^-iHi CjIjI j t II tl ^ J ( fi 4^jj>. ^J-ilijLu [Lj^jj (j-*] -i'j^' L)''* 

i_ajjjJLj/j jLL-a sLijjJa Tischler (jL^ dJIjuLa .«^-jj i n II J_2iJI 
J'-^j (ji «LlLc (jl^j ijjIJ^I (^I S^jjII SjjLLJI «LLa jLa-LJ Duesseldorf 

jIj^VI 03J ^" '-' ^ Uii/^'j-^'^" Cj^j jjlj.:>JI i_yl\ 

j_aVI (jl^ ^» '.jjjia^ i_gJL:eI<JI IjLA (_)-><-! ''-d^J (Ih* 4jjLi^I «iijjJaJI 

(GSGg) t-jLaj^l S-jaL^LSLa iZjIj^j JjJljJI iZjIj^ JLjJI lS'^ 

(j-a p^jJI (jjijts '.(jUkVI (j^^^Lji (J-* jljj-kJI tfjuk tfj^LiLA ijJjLiij «ul 

(_gjL^ La ijj ^ ■ V VI ij^l I ^:>-JiSLj (jl Lt-Lgjv ja^J^. 4j| 

juV loJ .*ljiJI 

(j_a Vj_lJ iljlSLtJ .«LutLSjJI j^ljj (Jjij 1 n a La ijJLLifc (jj^ o' 
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(_gjLj t^j-^ >^j] lSJJ-^-«-?^' vO-*^' Tischler iJj-j V I 1 -^U ^ ". A , ^ .j 
L_£U_u^Uj (j-**^ K t"iU )) . p /j .tlt^ jujj (jl^ (jj^ i(J_LtfiAXl *=^3^ Ltiaj I [ J_i JL>. 

^ I II 'n (ji VI "^j-» ' --H t_!j_>JI jLfliLflj JIjjV LuLil Llj| 

.«Goerg Haider jJLut [i-SjiaHil 
l_Liji (jji 4Ili:>.j Jj^ljj j-Aj ' jj ■ -^j Tischler ^Ij jja-Lll ^j\r 

^ ^ ^ ' * " pj^-^ iCxJjL>. L_3j-LaILa ^ 1 ♦ Ml p J '"' ^ 4_u_u_ujJl ^-a^Hl i^j^j-j 

^-j^j Lg-LLVj .((SjLiLi (j^j^iiiJI (_jJI (jjj MH 1 1 (j-o I j" ■ ' ■■ ' ^jIjIO 
(jr-^ ^ U . « 1 1 j^l Ml a 4jI^ i"i liLuLlVI «Lsj^LkJI jLi" O^J ' 

(_)i_Lj_aj (jl » . JjJ_>JI «lLsj-Zu (J_o jIj-Si Jjj^^l 4^LS 14 4jI ^jJI 

(_yjLa^l JLjj» - sOiaji 'jJ-^-° J->^ Tischler ^Ij . "j A , ..tl cjijijjj «Vjjt 
i(j"i (jl (jSLIj .« Lut 5x.Lj/ jJiHii (jl (j-f*^ ol ' ^ 

jllj i V ' ^ . jLliijVI (j^ t_._LjaJjl (j-LsI jJi.1 ^ La (jlcj 1 ,1 



11^ 

j«J La i LuUl ^ -^-^ Helmut Kohl Cjj-aJLt ^ j J'j^^ 
(jr^l (j-*-^ '■ ^-^tL)-^ L?J^^' d i m ^tt jjj jJI «iLkLso (jSL«j JLkj 

LJI 

(j_c p J 1^ t - fiLj_ij>. JLi (J-J-S (j-« (j-jj J Ml a 1^1^ ^ Li^ - (j^^_ij?t::t_i 

^'^j , (j ^ d-L»- J i (j-\_Oi.^^j^La-ijLll t_^J-I p j^tl .U (jjjLjcjj ' . ..jtl ( ilj^l 

cIiLjVjJI (_yi J J U ", 1 1 I jjjjj '■ jij n" I II Li cLajJiill 4-u-i/l J I iill CjI i h i iijJil 
dJjl Ml J ^jb J J 4jl I .^jsJ Jjiisi (_yic LlU. 4jSLjjjsV| SjU*jII 
l1!!M_«.>JI (jLil (j" ->■ "'^ '.CjLiUtliVI (_ji Ml a (j_jjSLj_^VI (jjjJaljJ,! 
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SjULj 60 ,7 ^^ ^-uj cj j ' j«J i 4_jjj.^_«.j>J i «Uj/Ljj 1 960 j»Lc 
■ "'J '^^i ^ jl 1 1992 j»Lc v2jj_lJlj ji^ JL^I (j' ^! -u^-j^LJ! ^^jas^ 

3jULj 10,7 Ross Perot (_>"Jj (j-Li-'^JI (_^j:>.LxjjJI J ■ 

' ■ ^ Perot ' t-^ ^ • ■■ iCjIj i I II J-Jjl L^'j-'' , -il ^ \l U". , ..I cjLuj Li^j 
jL^I I n <i I SjJll ojut (jl »" I ii\ (jij iLaj^lj I ^ , .. I . Uji 1996 j»Lc 

« f 1 8} ~ 

(_3Jl^ 4jl JLa ji^ (jl^ (jjdl J i(jj<l^"iiiiU ^1 ir-ia ^ j^l jII ijjLj 

(19)" - - - 

5j-_j_a^ Lt-£5j-3 ^ ^ j * t^^J^Jl J— o "i I II a ^j>.ljjj ^_*iIL>JLl I A . ^ 

^jyj^ tj^l I ii"i 1 jj . ^"i t ^1 1 jLit ^jX\ (jlSLaLl La Sj-Oi-J CjI j i i n ^"i"*- 

iiii^ . 1996 i»Lc ^ I 'o\'^\ j^Vl (j! VI .(jjj^L^il 

4^1 1 iitl «Lfl^l jji jj>.ljlu i LSjLj/ jj^ i'iiW 5j£LII (_4^V Jack Kemp <--u>iJ^ 
«Lj_aAj l_L<u i(jSJ^J"*-*^' J-i^ cl)"^ ^1 MM 1 J 1 1 iM <L:t_aL_uim 

. '■^"^Bob Dole Jjj i_!jj -1 -^tl 3jjLjj j-A>'' ^^'-^ 

ljj.ja_a (JLS Lji^ i«4 J i'iLflJI 4JL>.jJLl SjLc j_3 J I iij i_ajJi j-*^ Lul» '.(jVI 
jJI : .-..\^ ^ William Greider j jljjj». jajJj 3>*J-''' v^^lj ^ A-> , ^11 

LllVjJcIlILl 1_ijLj^ (J^I i ii'wI «u J^I 4j| CjVL>JI (jjl JlJJLkJI l.'i m! Ji^ (jl^ 

«Secrets of the Temple» 1 iijJ.1 cLilJji .Sj^LjIkvVI 
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Who will» jijj^jll «LaJJji 1992 ^Lc: jJlij ji^ ^oSLjJI» 
(j-^l j ,, . II j^LkJJI 4^ JjU3 i^oJI (St-ct-c-JI ^l U j , „ (>a) «tell the People? 
jIjLc (jl^ i^jJI (jir '.«Ulij Jl^I i rill i_ujJi.l 

(_,_ijL>JI (jl jiiJI iNew York Times 3 j S^LS . 1 n-». Ltoj i_.IiSL!l j^l 
jLicVI ij^ju s.jX\ ji-l Lo lilj /^'\(5u£LjjjiV| 3_lLIj^_j^jJI SjLo.» 

'"'b T' 1 1 er^jlj J-^J iSjUJUsJI SjjLIl 4^j^l SjJjGII iZjLaUoVI 

(jj jJI i-dilj! tiil i [(j^jialil] « militias » p j ■ j_yic (jj-ailaj (jj j-!l 
(2>c Wyoming Ijii^l (jj jJI liilljl Jjj^ (jji i(([>uL.>J.I)) p jjl'' jH-^j 

(jj j-II U ' .".I J 4jj,^jJLI 3jS_jSL>JI (2>C i ^" ■ "1 i ^<^jLjVj)) (J rij I fll3 

L«3-Ll > . ^ojlj ifiLj-ALsjJI ^ ^ l:^^ p ' " *J p ^ o -^^J-^ ' 3-*-" ^ 
(_j_Lc cJijIjJa-i IjUI"-^ I j^j i Lnjjsj». «Vjjt jLH^VI (j-ut-1 *j-ll 'Ai-Lj 

«lj_j_>JI I j j'a (_ylJI 4^j_>JI ojbt iScientology J j 1^ ^ 4jJjjJI ^JlxII 

£jl ^ J ' " t«^j-t-ulj I iill i—Sj-LalLll ^-^uu2 5juJl:>. 4jtj_t-£5)) 

(22) -5 . = 

^^"^J ' " >■ lllll JJLJ Lti-L cv cLj^ I J_t-£lX I jj-* l"l ^ (jj^ 3-) ^l-^l • '■" ^^ySkJJ-jol 

^JL2j LaJl!^ 4_t-£5L>. 4 Ij-aLj jj ' t^j'^Mtll ^ j . ^ 1 1 ^J_u_o cU 

.Greieder 1 1 Li^ m^^^^c^l Zjjuu^u^ cjIjj^j ji^j Ijut ijjlcj 

iPatBuchanan ^jUl^^ CjLj ju ^jlr jj^->"ll lLLS/j j j Titi Ijut (jl^j 
i4^iji>.^l .-.tj \l .^tt <L>.j jijjijJI 3^^! Cr'! cj^''^' j 5j^j2JI SlcJ-JI i^^i 
L^jj.:5ci q\S Cr^' CjLiLitlLiVI J ' ^ 'II ^Jj J ' ^ 'II ^J-aicj ^Ij jl 

1 o 'v . 3 jj J j 1 1 1 4_<j/LjjJ p j -» " jLlo-V i i 996 j»Lc (jjjj^^AJsJI 
lS'-^'j i5_uUVI Giessen SJjjLa ^ Claus Leggewie (j^ij^i^ J>2j 

(_^^^_La_Li v j—o^l ^Ls» i-ilj^^_j^_u 4_»_aL>. 4-u-ol j 1 nll ^^^JLjlII jj_ujjJlIu ^VI 

cjI o i II |j;jl-^"'l ji^ Buchanan ^Ljj_i «.jJll Jj-Sj LoJiI^ iSJLlLui ^^i^ 

* (23) « 

jjl VI . « LfljLj/ Lijjjl (_y^ CjjLj/ (_;^I «LuiLill ' ^ 1 1 f_yi\ LajJlA:». J-^J-j 
ij-uSLIl jm CjVL>.j (jir Buchanan «LLJu i_gjJI ^^uSLIl (_^^:>.Lx-ijJI ^^^ja^l 
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iJSL<ij (j^lj i -ijt;Nr. 2 ^^\;\ \ (Christian Coalition) i ,iU l^^IIoVI 

' Aj A < ^ ^^^^ fiL_Lj_u_j_jj 4^^^_j_La I , 7 jQ_A^J_c ^LjJl L^Ltii^Li 

i4jJL>J| Lj^jf(_^ (>ij:>.3j>.L4jjli Ljj^jj Buchanan ^^j^» ol jlu 

(jLuJj Umberto Bossi . tij-i jjjjjsIj Joerg Haider jJlj-& Ji^5 (j-a 

(jjjLijj 4^j_LiILa ' ^al (jj jitlj (jjjJI iJean - Marie i^jLa (jL>-j Lepen 

Leggewie (Jj-2j L*^ kc^^Ls.^' J-^^-^ ^jj^ ''"^.'J c-^J^^-*^' 4jk.jllil i_3j.iaILo 
La (jl » : ^ijL^ ^ ■ T J I WjJj' cr^ Buchanan (1>^ o^J-" cr^ 

Liajf jjk 4jf Ijuk (_yJ| ' ^.'^t .(jlil<ilj Buchanan ^ ^j^->"t ^ < i nj La jjt 

1 j J I 1 " J ' SjLjJ.>JI 4-i-Ll<^-JI 4^j_>JI aJJt j^L«Iu (_yjJI Sjill 

Sj^ jO-AjlSLal «Ui^ u r. La J^ju L^l Jj njlSLa (jr^J ^jj^ ' II 

«LjjLselLiVI 4l«.>JI d <i I fiL»JI 4JL>.jJil dJij ^Jii .«Ij^lj 4jI^^j 4_iijijiaj 

(jl VI ij-^ju SLusjti I j I ■'^■^ iBuchanan juij («J 1996 ^Lc SjSLjjjjVI 

. (jljiJI 2 ^A^r- C^l^ tfjKil 

ij l':," M (Autoritarismus) 4jjI (oiklll (jjijjj/Ij a^JJJI (jl 

(«ujii^ll jLLII^ i4iijL>J.I 5_Lllj.jjiI 4j>.U>JI ^'j-" tirh'i^' ij*^ 

(_yi JL^ L^j-II JlLJI Ijuk ijmi (JiJ-<-u ljJijj>J-t3 .SjjjsJtil «Lvjl 

I (Deregulation) 5j \l , ^"aVt cjLLI ni'<\\ ^ (_^j£!j>JI jJi-jGJI (j^ j£Lj^ o^j 

3_jj_i^a_Lc LliLcj-j (_5-Lc (_^jJa_Ljj «L>.^ILII (_jiajtLu (jV ^1 ' 

IjJjjj^) «New Zealand First» 1 ^ . ..A'. ^ ^ , .." ^",11 4^j^| ^^^1 i5Lu^L1cVj 
^Laj pl I ii" Winston Peters (jj" i n'ij I ^ -ij'' j J-^^J jl ir^ ij^^3 'C^j' 

I ^"jl oJLLs-I 1996 ^Lc ,j_a ^ ..t'^ . i 1 'n , ^ Cr^J •S-'dJ^ I -l'' joSL>JI 
Sjl JU^I (jlSLa iSjILl!! jLIojVl Joja^ (jj£j La IjjLi i^gjJI J±JI I jut I LJIjjjj/I 

jj;!'^"' i^^jjjojl^SjijjijJI SikaLsJLI 3jij£L>JI (jV^iilij i4jJjjJI «LjVl ^j£s 

i4jljj/Ij ' ^ .". CjI*Ijj>.I jLjejIj 5jL<ji2jl (_ji SjLc. SjLJlJL>- (J-«^ (j^l 
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. ^^''^oU.j^' (^l .^v VI 4JkJI J JUaJIj cirsJL^Vl ol^l i5 jJI 

International Herald 3iijTir-i ir.nlr i((43^L>.jjj Lla ji^l j JSJ (jl» 
(s_uijJI (Gennadi Zyuganow) i_3j_jL>.^jj (_gjl_LL^ 4^ g 1 a iTribune 

jJa£ I 986 j»Lc J-LaS : J^J.4.>Jl I J^J ' ■■ OjJijl I rnl ill (jl^ I ' ''-'J i (jl J I rill \jJt 

1^1 ir-ijj I n IjUjtj Ij I nlj 1 .1 LLjji/ Joerg Haider i-SjJalil (_yluijJI (_y:>.^:>.L«jjJI 

[illjjl^l «LuLjj jl Ml" I n U l_Ji^a iC-ijjUtS «GI j Jjt «GLu^jJ i. i i ii'w (J-ojJ 

(j^jjl I II «1 i!l j^jG dil^Ajk i4-ul I iilll 4jI (jl . (jj-ill iJ^ '-'rh^ Cr^ 

. "i? 5j_ij-2i3 CjIjUAI (jSLIj (_;yi>- ^ Cjj-Us i Jl^ ■ 1-^ ^"'^ n_gjLLll ^«iSLaJlj 

4j 3!-^ 1T1 1 iij (jji (j^ I II n -»JI (jji t—ijUal (jl^ (jij 

^ , , ^ ^tl i_3jJiJ| iSjjjiJiil i_y^ (jjj Ml" i U «Lt>.^_jjJijVI (_ji 4jLjj^ 

j-Aj 1 1995 j^LLj (_yi crr'JJJ^' jL>oVI ^^1 -1 .'^Wl'a .tfjij ^Llaj i^gjJI 
i>j^ (j I 'C 1 ,1 tiJjJj i4_LsLi^V lj.j>-a VLUaj J-UsLj jL^ Haider (jL^ iijL^ 

Sj_jj_aj 4_uj/LS SLjLkji (jjjLnj h_JVI (JLi:>- 4 1 1 nl i n L^^picj (_;^l ' ^^JS -i -»-tl 

(_yjj| ^Lllll icGli Cj^jJI (_j^ il^iljj (jl p jjl'' (jUlJ 4j| Ijut (_^l 
t) J I II ilUj . "iLttJe-^ Ctt'JDJ^' jLjoVI L^-La (_j-il-»J ^Llj i3-ljJ(JI L^jj^l 

• ftjUtl ^1 iSjLkJI i Lijl J (jj Ij <n (jJ jJI t(j-Ujl I II n ill S-LilUJ 

^jjjjs jL>tj (_gj U ij 4K 1 jut (jK 1 1 (i"(3>l>^ (j-« M_l>^-"j (J^LiiJ.1 

I. I < Ml (Jj^ (j^ c-JeTi-ii LLjI » : LutLHa JLS ji^ Haider (jL^ I jij 1 1 jSLaj 
^jI/jJLI (jl j^l ^1 , u ~- \l J jjjj 1. 1 1 i"ill I jut (jl VI "I (J «J il^ .J^'^ j'C -^j 

(J 11 «3 'r" a (^ji^ Ij-t-aLLa p_iiljjl 1 J_A (j^^ L«3-L cv Li_u_oV 443LjL»_a (j_a JUj-l 

\l , ^"aVI jLoj/i (j^ j_uSLII jaLij Jl^ 4jl_i LukLlLaj i^J^^' ^Llill i_3jJaILaj 
<t_L*3 iJeffrey Sachs jj-o^lj (_gj_fl_L^ jujl>JI (_^lj.jjill jijLsjLt Sjt^L». 
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JLG oUI ' 1996 J» L: i--ij>i. 5LuU=liVI 4i<iJ>JI tjLil 

. "j? 

JL3 iKarl Schloegl J;>.^Li/ Jjl^ (_yl3lj^jxjjJI (^IjIliiVI SJjjJI jj3j 6^J 
(jl» •■ I J m (_yg.jj l':! II jj J 1 ,1^1 jaLnJI jlu^'s I rill iPeter Marizzi 

d^UUI^ (^Jl :4<^9^> j^M^I 

j»L«JI tfLjoVI 4ijjL>i <1>^ lSLh*^ ^ jlJjs- jjLaj (jl Ujj? ^ 

(Jj-Sjjjiil jj-^j • ■■ (j^ jujLalU (jiji.LiII diljj^V (_yJjVI J jjlII i jijLjJI 
' ^ I • ■■ Laji (jJ^UIj Sj_»^Ll2JI 3 <i ir^Lg. (jLi dJLi/ iiJLLa (jl^ U, iCjLiLidljVLi 

(_j-3 OcjL^ i4_LjjJkl oJJt (jl jjii .S-oJiill (jj'C" I fi j»Lj^l (j-o 

11.". T I ir^l JL3 i^UJI (jJLa jj^i SjjLj/ (^U>JI (jj-2JI 4jI JjJ (J i^iUl (jj-UI 
(2>-Jj-<iiJLj I J (J II o -»J I j 4^L«Ji)MJLll <L*jL^ ^L^j (_ji i(jK I iill JJLc lij-o. (j-o 

j_i<"i 1 11" (jl (jSL«j L^jf VI i(j^Lj/ (j^jill (jl^ L^l£Lj/ jjLc juj-j (_y^l ^JjjLa 

I i^jj ' ^ J i4_l:>.L^ (j^ J J lltl L^-LL^La ^j^i^ «^Lb i^JJI^J iC-tJj^Lj L^ILi^L^ 
jjajji ^"1 1 II a ^LflJjl i(_p3J_)^l JjljI (jyl^ 2050 j»Lc I ' I • ■■ La JLulS 

i5jl J -»J1 (jjJ,l 5 J J 1 Lc . 3_o.LlI.I cjIj-iinJI d 1 1 1 n~\ ^Lfljjl - 

(Jjl JLaJlj jL^VI (jLUaj^ ^LkJI «.LajI (j"i Ml (_y3 3jl i-»Jl jlsLlll i-4>yi 

4_(jJLx-i i-La-pJ,! 4jIj.>JI (jlSLa Jt^j • "'a ijjl:>.j|j (j-tlo (jjs «ila-so Laj 

c1jL>.jJ (^ ^L«JI ^LijjVI ,j_a (ai.jJI (^4^ •'^ ''j-* ll>^ li'-^ (j^ ' ^-4;^ 

(J i <"i 1 1 j.iSLj (_ylll l-i^i^ CjLiLc. i jj^-^*" (_;H^I CjljtijjJi.1 3 1 1 iil I II ila^ ijJLijk (Jj 
(jij_LJ>. j»Lal (j^ ir-i -»JI ^ jJI (j_ajj| (j_a i>> a l-«-J-3 C-^L^ (_ylJlj i 

i\ La i-l (j a J Ilj (jjijjjJI ^\ ^ 3- j i.1 J_S_I 
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i Fin de siecle 4l>.j-a c^lj L^^ij. ^jU"'^ : * ^j); ■ ■■ ;^ j 

i_a JL^I (jl^ JLai . (jJjVI <CJL>.j-o p jj"'' t_! ^^jJLI t_uL>.VI ^^3-' I— ''^J ' 

(_yILll d_j_L^I 4jjL^I SLl^JLi Ijiiej (jl (j_o I n II ^^-uA\ (jjjj>.mi 

jii^! SjjLsJ.! «lSLLLo jic ^^jJI <>j-ull I j-a i l-y^ Prater 

l^L^ p j ^ 1 * L^J^ ^ I ^ i<l jjSj-ifoJI l—ljijjt t— ilil 4jl_a jj-* 

. jiLc S_jLo (Jj^ «i J^J J-^ (j-* OJ-*^ 

i5_LjLj 'J ^jll JjJa Cr'! J J '''l" iJ^^-i i-dl ' /t\ d I Mjl «UI 

'''' ^ * ijJ-jJLs - ii*! 1 ^ ^^^j_aL^I j_u_oLu_u (Jj-^ 1-4^ - p_AjjLc Li_u_uV 

SjIjLaJI kZjli SjjLujsJJI ^^"^4j;-jJ ir-i"ll icLUaJI (j! VI .(Ojlijjio (j^ ,_fjJL».V 
J-2j v JljJL>. (JjJ-1 I '"-^ (jlr Cjj^ iSjJj^jil «.IjjlII i4jJL«JI 

(_yl3lj^j^jJI cjj^l ^ SjjSUI 4_l3>LjjVI 3jjj£L>JI ojl^j 

O^J Cr^ lS' ' 1994 ^Lc 2Loj>UI oLLLlo-VI v^jJ^ejI Ji^ II. .< f'lill cjJ^J 
jj-a (—3 J^>»J I <■ t 1 1 11 1 VI »^ 1^1 1 V 1 i J-liiJ j2>^ (^-t-^ ^-^^-^ ijr^ J * 1 J 1 I m J^^^ 

Joerg 1 (j J 1 r J ir^ cP-" <^'>-^^' -i^^ o-^ (_>uSL«jl i^gjJI n f'iill jiill 
u 1 r ^L«j>.VLi *ljj>II (jjii»-o *LUa^l cjj ir^ jiia SjUJI ^^Jt LjSLa .Haider 

Lljjjl JjJ «LcjL^ 4j3j_o jj>.I Jibcj t_JVI JLj:>- jij ijjt:>- 'U>^^ J^l>-'^ 
i jl .4_aL«JI SLl^I t_4jlj>.VI dJIj-ii/l 5Lj/Luj/ (j-a iSLlLLs 2LujJLII 

i^j_a ' U ^ "a i_3VT 4_«_UijJ VJ SjLJj->JI (Jji-«JI (j-aoi-ljj JLhj joJ i Ljj-Ijj' 

(jj_ij£Lj La LilLc, (jjjJI '(jniJJjVI jLsoVI 4_u»IliJil j-^ (JjjJI (_yii3lj^ 

jLi^ j_a^l Ijuk (J 1 < i(j .i'Ctll Jj i Haider j-piaj V Ijut (jl VI 
J '.j^T (_;yJI jijj (j-o Ls.L>>j ^1^3^ Haider (jl , S^tSlj 4t\,n i_ijL>.^U «il JjiJI 
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iCaspar Einem ^«uj! jl 1 1 »1^ (j-cJa^l i_jj_>JI j^'-^r- i4j1>.I jJI jjjj 

q\ I ria i J^VI SijLnJI Jja-»Iu joJ JL»-a *(_yjiJI (jiutj 

^ Li^ IjJL) C.tjj:tJ 5j-j_>JL) p t lili ^^^^t-i ijr^ ^ Cr*^^' ^ jO-^ILua j L»_a 

S_JjJl^I ij-a j<s_^jj La (jlj_<.iLi. Ls J i 1996 ^Lc (j^ J^J-"^' (jr^J 

(jj_j_^lj_j_<IuVI ^jj i l_i_L-i-a «L-JLaJ,! iljLiLitlLiVI (jl J I n ^ ^ 1 ' ■■ 

(J-oLaj,! (j-S-Jl (2>^ (jjj I II u J l<ntl (J.^ v l"l jj'*-'-'-*-* 

jjLa I jiSLaj» "^j"- 3i>^' cr'l 'Johann Hatzl J i nlLa (jLtj:>. 

K .". ijJLtjt ^1 ^".^"lA^tl Cj^L<i:>. (_^JL>.I jJjjLj JL^ Lal jj ' ^" t ( 11^ 

(J_t-£alu 4_ul_L>. VLi^ t j\j o"i ( iiLi 44_aL^^AJ ^ ^Jj'^j" 4_»-a j-Sl 

o I II a (jlaLLa (^^ 5jl_U_aJl (3^J-J J I 4jLJJ-i_aJl S^Ll^Li 

(_y^ (Ir*-*^ «uLa I jJj .^JilLsJ,! cjIjLc ^ lJijSLiII 4j^jJI j»-^ (jlr (JjJj 

/^^\2LaL3)?l ^ *UL!I 5aL>JI o:XA Jla 
La (_gjLflj (jl£LaVI (_y^ JLkj joJ iJJLA i_kjJiJuJI Cj^Li:>. (J^ (j^ ja^jJI (_;r^J 
(jj-i^lj"i i'liVI (jK liLa . I J K eJi-Lc: J J ^"a (j_a 5 j \l ,^-,aVI ^LajVl (J^ljJ 

CjI j i i iltl (_gl . (jj-2JI I J-A (j^ CjLuJI^ II f_yjS l I jJj-l Jl^ l(j^al3lj,^J^ jJI 

(j_a Ij-Lnj (jV p /<■ 1 (j (j;j I . . 5_i$lj"i i'u'^\ 4x.j_Lll L^jLji 3 j i itjJI 

I J I » -r J "'^ ''-yi^ '^'J^ <LiL>.|jJI (_jj>.ljjiaJI (J^:>- ' ^"1" (_7^l ^'j-^' ^j-'-* 
i«lLus.>JI d J ('s I II 1 1 CjIjLcjlII «LujLj. (_;,i^ (Jiaj « LjllLLl^_).jiI Lj-jl J LLai. » L^-La 
it^jljlj I iill (_yijLJ 5 J I inIL ^Li^ ^ I-^tP^ o"^' cr=-^' JajJI I j-A (jl^ 
(^^jl^ (j_i2j ' ^ ^ J . ^ *w 1 1 4:>.j fiLiBj-illJl Ljjjl (j-a i (( Cj L_u_a^ I » '"<jl '-^a 

i-aj^" 1 1 M 3 < I iilj 4Li:>. (j i'iij Haider ^Ij (_gjjj^ (jlrj .4jjjL>. 

L^i^ (j5-*J ' ^Jj'^?^' (jJaLtilj 4.2lilll aJ-^ • ^ ' jJI p J ^-^ * ^ I jjjkjilll 

* )^^_L>. (j_a (j-\.j>. J LlI I ( ljL>.^I (JLjJtil (j_*ilijl ^ ^^^J l!i^La Ci'r iXI (ji^LLa 

JLiejj (j^ 4_LjjJLI 3jjij J-^-i lS'-*-'' J-°^' , ^ , ^ ^\\ iL>.j (_j-^ ^Jjj' 

.4iIaJll jjjU"; SliiSLIl 4jjj|jjiaJI <2jUI 6^' 
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Tj» Injili \S^^ ''^ |>o :o^9 g.ih"iiiij |>o AumAj Vii'ijl 

Haiderj Hatzl jKil j-o La La- 1 n'iLa .SjjL^a Sj^j ,jjljJ JjJI Ijut (jl 

Jj^ jIjl^ j jj r„~ c-ijlUtI J 850 ^^Lc 6:0^^1 «'>»J'j >i"^' 

«LL>._jJ5jSilII CjIjlSjuVI i) JL>.| (j-o 4IL«.>Jj 4jJUj/ O^Sijj jI Jl>. i^Lo-VI Jbt 
ril-'>. jih SjLujlII Sj-i^Ll^JIj iJJjUI 'i <i ir-iLg. tjjS^ (jJ ' J-^J . 4jJL«JI 
^L*3_ILaL] ^^^"^ * Lujj-^iJ i"i a Jl^ ^^'C"! ( fi L^I ^Jj 45juJl>. 

(j-o *JJ-^I j J ^ -- ' i£Lj_L^I SLl>JIj «jji^il LajJ j_LLaIu Cj-iI^ Ct^'j 'O^I 

i(Jjji.>JI 4JjjJLI j^j-a ej Ml" i u • ^jl '^11 i I ii!l dilj-Ju^ J-Lo L^jjj (j^lj 
(j-a ^ J ''j .^11 Cj^LoLnil 4j jILilj La (J!>L>. (j-* 4xj^LII 4jLs.r»JI I j -» ' t j 
J Ml a ^_^y:>.j^^j^ jJLi^t ^J^J (JLjUcl ^jyi^ «L^jIaj (_^Lu_o ^j,-^ .4_ajLt-a 4jj-i_u 
' aj tl j^L, 1996 I ^j.^ i^jl Miolll (jjjJ-iilJI j^j iSjjJiil j^j-o 

«LSAIj Lo i^J^ ^Lus 1 Mj^ jjy^ ^ A ' t iSLajJLo ^ijl*^ fid^ 1^1^ ijjjjjijJl 

(28) - 
^j^^^LoJl L_a^_LUiJl ^ ^'^'^^ • ^J-*^-' ^ ^ g (".t I ^LLVl ^Lu_aJl ^^^^_<i:>. 

iCjlj-A^.>J,l Cj^L:t_a * i[sic-Lt^\^ i ntlj ^^^j-UsljVl Sj-i-oLj-i-o c_4-Oi.jIu Lu_oj)j 

^Lj- ir^l j_3j t^jdl j-oVl i3 J I iiL-i2 LaL^jl t^j-tls 4juj£LII jL«.VI 

1 j ' J jj "j ^«.^J^La^ jdj^jj Sj_uSL!l (Jlj^^l Ij-iiij (j^ Sj_u£LII JLr»J,l 

i_jjl^lLj jju i^LkJI cj Lt-cTi^e-a LtjLi/ Ij-oi i_aj.llJI I Jlc, jil» 

^1 o" itvVI ' .t^^''M,.t i^tj ij-jJLSILlL) ^ ^^"^JlJ ^ ^^2ja jLt-£S ^Jj ijLliaj^l 
^o_ljOj-j (J^^.j>. (J-^J ^ Cj\ Jl' Jl* ' 'i"tl 4_u_oL_ot 4_<iJLj fiL>.^^l IjLA ^1 .^LlII 
jl I M a jjjjcILi Cartier iJl!lj_&j:>>J,lj i_LjkjJI d m mi ijJjLiuj LLu^ i>j.j*ILa 
Cartier Joalliers 3 i n . nj^ Cjj j -^i Li^ kcJLi^j jjj^ «L>.jlJI Ijut 

«JLiljLinJI ojuk (jlr I." 1 1 a" Mil 3j^V i."i iilr Ls-Lo. 1 1 996 ^Lc ^-"Wj 
3 tj'ljJI Kohlmark 3_S.La_Lo ^\^\ jjt^uJJ sIj>.IjII JajUJI jlj^ (^^^ 

.|_g j"M r i U 

-f . _ ^ . 
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sjJil (jl . 43 J ir^ (jlrLi «Uji (jl Jijj La jjt Ijut (jl i^l^ cJiJij i^i^ 

jj-a o M ( fi J^^jj-lIj t_^J-*-u i^cl:>. 1 JL^ ^-'rhJ^ tiluLj La tJJ^ Vl 

^J^eILu-o t^^*-^^ J-*^^ (J"**:^^ * l>^' (J-*^J * AiL^3^ Cr^J"*^ (J 

jl ja^Ls-I Cj U I >i I ijIjJ La Vl JjJ *jJLI q\ ^<s-«j i^LilS j j S" I II U 

liJ^JLjV lii-Lja-j L^ j j i m" 4^j_<jiJI Lkjj_flj (_j-«-><JI (jLjj-& 

JljJlj>JI j-iLLaJI IjL^ ^Li^ L^j-II (^gjL-alaVI lEdward Luttwak 

4(Jj_t-a^l ^^^Lajjjl ^LjlJI IjLA ^Jj-sdI^jj . «^JjLilll 4_jJLa-i-utj-ll » ^JLLa_t-£i_a 

i^jJ-C^J i ihII (jjlJjiaJI (_yJ*_ulj.JJj/l^ 4jLjj/Ij ^ l"l JLj Jl^ (jl^ (_g jjlj 

oj.jxIiX\ cjLjVjJI (>Ljjj.^_«_>JLi S_L^I i_j_jj.2JI iLuttwak q mijj 

4-4-ol J t I I (j J n it->j 

a J \l aVt SLl^I SJjjJI Ji-jG J-:>-l>j Cj^jJI cIjI j J-^Ui 
3_L>.^jjSLlJI CjVjj»iLI ^JjjJaJI (jl JL^^ (jl jJLIl Ljjt (jl 'l j"a , \l . ^".aVI SJlj^j 
^1 ^ . ^ I ,j_a j_l1SLII d t;^^\l "i Laj 4jSLjj_aVI J-4-4/VI ' ^1 (jl . 4jLj^ i uli 

4«LujjJI (jyl^ J ^ I II II L^ JoLtil 4_i^Lii>.VI CjI i II I iijll jLl^I (j^ Sjj-aJiil 

4 jmi J^u-<-4/ i<ljiii<l,Li 5 (j J J i';i (jl JlL SjjL<JI .-.l.ljU.uVI dil j^j 



(31) 



(1 L^l j 4jj_LaJilL!l Sjill aJJt L^jj.^1 ^Llj (_fj-<-4/ I 



A 
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Tj» Injili \S^^ 1'^ |>o :o^9 g.ih"iiiij |>o Aouuaj Vii'ijl 

(jji SjLajIl dibVjJI (_g^jJI j2iJI jjjLalu Luttwak jl^jSiI 



(Jii Cj1^j_<Iu))J (J-«-«JI (j-o CjL>.j^ ^Vjjl 4jI j ^1 j>^' '^1 

3 J \l , -^"aVI i_jx.LiI.I Jjjt (1>^_3 itfjut ^-^^^ CjVLs. (j^ U^^'-'y llrf'-*-" ^UVI 

(_,JLc (J » 1 I n II (jIs^^jjlJLI j—iilu 4_l1jjJI 4 I ri'^Lill 0^ '.CjVj:»I1JI tfJLit 

JUS v2j ^1 a n j ,':ill ^jj 5l>.jI jJI 

(jr-'-^ ^ i ^ o j-j-iij jt^^jlr lS'-^' JL«jl!I (jjj^Lo dJLLaj 

5j_Lj^ Sj jia J jl^J (j I (jl-^ ijiLaVl (_jJI I rill (J i I J '. S Jb JlC CjIjJLj 

«LlSLjj/ J.=e_a j_LjJLLl Ll^ O b (Mobilitaet) « J-IUJI j 5l^j^I » 

(j^l I rill Herbert Huber j-jj-A Cjj.jjJti Jjij ''-^ cr^J • 

JjL^ 4_L^ ' (_gjj| ^LAJI jjtj iHeirengasse o 1 n U ^L^}-" (jr^ '-y;^ 

(^1 ^JLj j_ai cUj» '.SLjjLlII cOLlLUi. «U^ Cr^y ' ^'^^ ^J-P uWl ij-^j'"* 

j»jj| Sjls-Ij Sjjjj/La ^1 ^^LjJI . >_llj I iiVIj «ijjukjJI 

. JL>.I jJI (»3^-11 (jy^ cjIjjjj/Lo (_yjL«j jJj-aj LijLa ^^^j-II La I * i , ^" L^Li^ i 
diLs.^Li^'^l I— al ti'f^] SjjG (jjjLlII j'-^ I ■ '-^j ^ « LlJI JLa-o 

jIj-sVI liJLUjI JJLc 5j^_)_»iaJ Li Jijlj-jj i>JLit jjU'.ll a^j_t^ Cr^J 
jl I jl JL»IL<j/l I J I iijl («-^J^ Lol liil n_^jjl SjjL-o^ (jj-alielu (jJ j-II 

j-4Jl1I ^ LtiiSj tjl^ o" ( fiLi 5Lj_>JI ^_^5-LJtX p j"' *3j C:r^ 0:0"^^ ' ^ 1 n jl 

jjl_t-£i^ 3 1 4_u_uL_ol cjIjIj.^ jJttlu Lo LJL^j . ^LLa^ ^ ■ ^'^t 3^"^"^ * 

tjjJLSJU J^jG 5_2jL3 I ril 5^1 \l , -^"aVI CjLg.^ niW J iri" 1 nOl jl jIj^VI 
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jLjl^VI ^ t^jjL». 5lxjji^ iZjIJjJIII iio^I jjjj i^jjj i^jJI j-oVl 
1 jjl^ j&L2j 1 1 M I iil 4li^JH /"il ^ I .u iVlj d J i'r-ijjJI cjL>>ljJll ^ ■ ' 1 J-^j. I jj^** 
1^1 1 1 II J qr i_gjJI iHuber (jLa i Jliil Jjj i n (jU*^ • j^^' ^^^'tH':' ^'j'j^ 

I l i r J gl I I I <i -> . (_JJ-a 

(j_ojJI ,j_o ^ " L<ijl J c-^jeTuj (jl^ I jut Huber (jl .(jVI Lil 

Joerg» 1994 ^Lc: jLLa <^^iellij ji-l 4j| VI i(_yl3lj^j^jJI ^j^l 

. 'J (j! «.jJLI (>-»Iu «uLa , u jU Haider 

J_j_a I "'J , ^ . J ei j J J .".tl jj ,^.tt I Ml M» dil jdl (2>^ ^LajJI t—iLj (j-oj 

JL*jtV' *lj-*JJ-uV (Jj-o I MIM JjV iSjl JLjsJI j 4jJljtiJI I alUh,..V 

\l , ^"aVI (_gjLiiIx^VI lEhrenfriedNatter jjLj Jj^jjI JjjSj L»^ '"JJ ' 
jj^^j-lll» SjL^ • '■^^^1— i-J-J-3 CjLcj^ miU p j '"' ij'^^?-* Cr^ O^'^ ^ ^ 

iFranz Koeb jjlj^ t_gjl i n n ill j.SLaJi.1 ij JLaj i L^jJI (jH^'j "-HJ-^J 

(oJUJI ^LJI liuJLs- Kctalkof the town» SLa^ jjJu SjLulII «jla (jl 

JJLc ' • « ' -^j 4^j_<jlJ cLJSLl^I CjVjjaUJI joIO (jl (_^l (^Jjj SJL^jlII (jl » 

(Jj 4j La jjt IjLA (jl kiL^Lj^I (JjiJOJ L^j-jl I II a jIj^Vl (jjs JLjIjlLa 

jL>ij| SJj^is cjIj i I II lxla (jjjijib (_gjJI (J:>-j-II I j-it icL<jLflj Tyll Necker 

(jL^ jLiJ» '.jijikiij jits J£:j J'j^"^ ijiUij (BDi) a_uUVi a^ii^i 

5 ^ , .. "al : "i tl 5j J_2J| 4JI 1 ,1 a (Jj^ (jjiLS-Lll ^"i?JLjl (_yi J-^'j ■ • J ■ "■ 
4 I II.; "i (jji 5L2iJI JLjJL<iJI Mr-ill Ji^LiJI I jut (jl^ (j^l Lal /^^-"a [4^U,Vl] 

4 IjiSLaj .«4_La (_^l_La V Ij-^l jl-*-^ 4_L^jlJ1 jLjT (J^^^ 1_]Jl>. LjIuL^)) (jl 
jLIajjiJ (j-"jJj i J^us->JI Sj_i^ljtil C.t2jtjl JLaa J-JJ La (_;r^J 

LJI 

A^y.-'^W Jjuo (_yic (jjijjLa (Global Player) 
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I 



3 jj ^ (ji^ J • v iijJjjjjaj East River Jl 

ji^iliJl d jlr (j-AjLu ^ jj-* •(J-*-^^-* ^^^^ 

.4_S_l^JlJI (jlijUiUJI CjLlLsjiJ IjLIalLil JjjIaJI 

1 ^ ^ ^ <^ ifl i La l_c ^2;-Li-u-^L>J 1 *— ^ (Jt*^ * 

L^jLi O' Le Corbusier j-jj^jj^ ^jul^\ 

JUiiVl ol • J IAh^ l^i ^ ^i» 

(I) , .... jL.SjLJIj 

Fred Sinowatz ;^jL.it«JJI 

lJij^I .41^ ^^^^^^^^ 

(jjiJJjJI l_ J iS^-^ 4jj/lj.r»JI (Jjj I ritl J I r^"_l (jl Laj 1984 
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6uQJ3aJI ^ 



^ a ui,„ ti 

<J I I n f TLj LoI . ^ .-^4- jJLuaj (Ji^l jJl J ♦ i"m (-_alj-UVl «Lj_aljJIa Cj'^Luaj 
1— . fiL<i_u_uJ>J 1 j-LiLiJLl i_£i_>»J SLo* Lpe_i ^_j-lLc jj^jj-Laj (j_uj-LaJ ^jl 

Jl^ I 996 ^jJ (jjj '''"^^J (^^' ' a \l , ^ 1 1 j»^jJI I JL& (jl^ JLa^ 

jjj^l ^LlaS (jji 3jLjj^iii (Jjflj V Lo (j! 4_lII ji^ (jl^ j-Si . I j * " 

'"■ I ''-^ "a I 1 ,1 "ij-a (ji VI .^3^Vl (_y3 ^jJj SjLjJL». ^Ij-a (jij IjJbi Jl3 (Hutu) 
Sjl J i V ' ^j<' iS-LSLjj-aVl aJLalJil iZjLjVjJI diljl£j LiZ^^<. , j ■-■ -i '^'1 

cjLcLjj/ «lcLjj/ i—sLiIsI L^l cjjLall!! (J:>-i (j-^j •o-* j-'' o-^ 

(Jj iSjL>.lj tiJLijt 1 iijl» '(i^j-II (_5-3 4cLj/ 5j_Ju^ (jjiAi. sUlILJI ^ i 1 

CjLoj i < u (JLa-a 3J,J^ tllllik i(Jliiil Jjj I n .SJjJlC CjU^^ 

. LUajI JUl JL*js itiJI Ijuk Jj^J ilt lUj j J iZjIjJLsJ,! j 

44xjjSJI i3_ji,L«JI CjLc.L«I1:>.VIj CjIj_4jJJi.I iiJLalu lis- ".liilj Cr^ 

i JjJi:aiJ Sj_lL«JI ^lj_>JI (2>C i(jJ 4_(jJLa Ijjs. Jji Jiic, (_g jJI ^Lia:>.VLl 
5_jjLS_o i^Ja-jJI 5_jLc. i ' j ^'-^ I » jUa Ijj ^ ^ Ijut (Jjtill (jl VI 



288 



Jl-i^JkJ)) :^_^Lc jjJJJ-Laj (J^^-^ 1 o I I ri^ t I I II 1 4 jL>.lj di^J Sj^^-^utll «iL>.jt 

. ((4jiai.j cjIjjjj ^ ' -^"i L^jLa (_jJtlILij '^Li ^^a-i (jr^ cj^'C i"iU 

<L>.La_i LLiI S(_jJalj_^j-«jJ j»l ^^-^^ ■ ""' j»LIij SJi^jlII (jr^ i— i til 

1 j *; JjjJI i'jJt 4^^Lc (jlrj Sji:»IlJi.l 4.«Jila ^1 VI JjjJI 

■ ^ t'^l ' ■■" ^Llij (das globale system) (_^j_«_<iJI ^lUiiill (j gj^j 

^^^^ (J^^ JtP" jiljiJI ^liaill (J-s«-Ij . j^ju t^-4^J OJ-^ p (j ''^l ir-i'i'^.l JjJLs- 
^(jta JjIjGj (^jJI «L^jjJI dVjjt ijjjjl j<ukl *Lj/J|j .«tiJJj 

V (_,_Lil)) '.^vLjLS i_aLUsl (_yjj/Lo^L J ^^==-1 (jr^J .(((_j_ti3^l J I ^-^ ' ^ I 4i^j(JI 

UJJJ ' (^-4^' ^1 • j'j-^' jlisjl p ^ 1 ' 4_iLiAJI SjLujJI CjVL>>J,I 

dl^'v i"ia (jl j£jJ Cr^' sLfljJiill ^^j'C i'ill 4_Li>.| (jjijJaj i^JJJ 

JlSUju ifiLLajJLl (J^l t^ilLl j-jSL^Hll jj_a (J\Jlj-u\j^ i hW (3:J-»3 4_j_a^_Lll cL^-ul j 1 ntl 

jl jL^KJI jU 1 ,1] (jlr Ij-Iaj CjIj—iiiLI OJ-Sj i Ll^jj^I La (jlSLa 
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^<uJi^ jJLi njjjs. I 4_i:>.lj (j-o • 5Ji ^jlII CjIjI i n o i 4_Lu I ' j Ji:>. I 

3 ^ J J II j-jjj ■ _ • ■ " " ^}t i~u i_gjLll (J:>-j-JI iKlaus Toepfer j-Sjj 
olSL^VI 

4_L:t_uljIlj_oVI j>JL^ 5j-ilij>JI ^LllJI fjy^ J^^jUJI jq-A| (j_a jj-u-J i JL>.lj i(jVI 
idiVLsJI (Jj^iSl i Lljl » . Liiajl LtLjL»jIs ^Ut] Jls-Ij jjt (Jj 11. ( I ri-»-"'^ 

«Li^l^ia CjVK i'i'^I jJajJI JjiaAjj CjIjLs-VI >IjJ (j-CLtV (_gj_>>j 

Jl>.| j ' -^^ _1>-V J^J-^' 4JLS La jjt I JUt i((jj.aVl I ijlr (j n "il" LaJLcv. 

' " . . - (3) " . " « 

«Lflj-la ^ ^* * LcjjJ^)) '.(Jj^Sj ^Ij jl 4iuJL>. (J-t-isIjj . j j ^LjI 

' ^*"" " " jlSij i L^i^ .5 3-1 3Ji I n U (jV VI *(_5-<iiJ v tfj^j oj-^ 

.«J^l 

SjLaHil jo^^VI iCUJij (_g jJI 35^1 j-4jj-a (jLil jjj jl^ Toepfer (jl^j 
JL«_JuJI (jljJ-i ij^-i t_!jjc.j_a ' U J , ..J C 1 1992 j»Lc. ^_)_uL>. jjj 

(_yILll 5jl.jVI i_y-^j i-i-iSLjj—aVI SjIjVI j^aljlu j«J ajlLol] aJJt .t_!jjj^Jlj 
(J 1 r j-UsIjJI jjJaJll i3_JjjJI iZjLcIJ-lII AIaj^I LijIj I4I ojl^ 

c:i^j-4-J CHul^» (jy^l 4-i£^l 1 11 n (^1 1 JLA <■ I I ( fi Ji^jLJij t^ii its jU 3^JLi 3^3t-i 
t_ij_>J| ^LjI i(Toepfer) «(j-^jIaiJI (_g j joJUJI 3x..jljJI Sji!l I ^"^ . L^ji^ 
^jj 4-1^1 1 11 a (j^a CjI ^'i i n ^jl . 5L:t3 Ljloj J_>iJ Jmj ^ iSjjLJI 

Jl d Aj-» , ^ CjJl3J (j^'j m'^?^! Ct^' (j^I i iiU iJ_)-uL>. 

I jLA i_jjJ julj ^ i(_yjU,VI jjj^JI I JLJk ^JlLcj (jV I j ■ New York Times 
«bjiiLLl jJUj jJI jalliaJLi i_3lj:i£.VI i^jjj ^UJI 0>tSL<ia dJjLiJl.1 

Dartmouth 3_l4jjI^! c^jJI 1996 ^Lc ^ (jl£j 

jjl Vj i^^jULujJt^] La (jl» '.New Hampshire CjLjLc. Jojj/j 3jt^l_jJlj 3^j^jJ,l 

3_A)) - LdjL_u (^^j_»_aL>JI jLlj_oVI i^^^ Li^ - ((LLaLoi-VI ^ <■ I I 1 II La (jl (J^^l (jl 
LbjLLa «L5c_uj (_jJI I jl iK-i i (jjij-Lis LaJ, I J S jGLj/VI (_yi>- jjj i V . d , I U 1 1 (j| 
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dilj J mII ojla jjl Lal : juljiHil ^Ltil Sjlj^ ^Lfljjl (j^JLjlo-l liJLijt (ji 

(_;,_[^ ' JL:»- iji^ i(jJjjLS Jjtj (<sJ Lul JLjJLi^ lS'-*-" J-*^' 't3^ 

(J 1 r *1-Lij ■ ^ J I riU Jj I rill jjjji JijLj (JlJlilJI ' MVI 4^11^ ^Ir J J (i" i n U 
jLfli Toepfer (_,^Ij^j_«jjJI (_yjrj i nll t-ij-r-JI j L^jiLc t-ijLjtlll 

dlVI 'C 4_iJj o i"i LllJU (^^l inll ^_ya t Lul^^ Ui/Ltjul (_pijtJLjl 

jjl J— «-J j»L_«JLaVLi ^ ' v CjLjJLjo i4j5_iLj IjJ-al O^jl^ ^ Li^ 

Sjjelll k^jUV^I (jl VI V iSjSLjjjsVI 5jl*iJi.I oLV^JI .^-it^'tl 

(^gjJI ^LSJJI ClJ^ijJ (jl» . IjLl! J1-?<J.' 'j-* ■ t-^ v I ^ ■ S_iSLjj^V| 
La <■ , 1 ,1 1« I ^ « tt SJLjJL^ J'j-^^ 4^LIaJI i^a (_yic jb 

J_i_i j»LS cr^' ^^LkjJ,! kijVjLaJ,! ijr^ a2Aiu ^I J (jr^ Toepfer ^ Ij 

(^1 jJI I (^ji ^jAsL cr^/^' w-.ljU-Ltl iUejV -ijjb^ (jyrnK 

Al) JJ-C. (Jl (jl («-^JJ • I 993 ^Lc J-JJJ (j-a *l jCLil 4jL«^>iJ 4jjj_Li5 

jLIijI ' t-^ — " J Jjil ijjjsVl 'j-i^ W^^i>*l lj>jl ' ' " sCLflj^ i(Gore 
iJ^iUaVI jjl^ 1 'ij Uli Jjiij ^ 4j| VI 1 1992 jj_uL>. jjj j^Jji (j^^jLJaJi.1 

ij\ ni'i tVI ^jj/l jJI 4_flJ Wri^l '^-^ Cr^' "Oj'j-^' O^! Jj ' "'l» jj''"^"^ 

4 I n li t jj-JJ tjl ^jJJ (j " I (J-^J S-^'-^ LT*-»^ Jl^ 4j| J-aj 'J^^ (J Ij 
c ^ 3 ^-JJJ ^_a->»J1 4_i_oLjj cLi-oAj l^^-^ ^j-ol^l «Lc^Ual j j 1^ * j 
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1£LjjjiI (jjS_uj/ «.jJi.1 (jLi Jl2Ii^I v : Lu I l': "i a Toepfer ^ ^'j i2000 

Ltil JlA iU-o^ jj^ LaJuLC i4_uj/IjjJI CjLlLitjjVI I. ( I ii'CI j-j^i Ji:>. (ji^ 

ijJI jjLa . JjLfliU _^jG jljj^ (oJLc ^Lkjs ^3^^! o^s-V j^jll I 

jjLijJ (j-^ -^J-'^ ':La- (j 1 I Jl ^jClal 3JjJ ( I 55) (jjJilaJ jj^JjLLo j»LoIj 

^ t\l ^«tl ^ . ^tl ^Uilll ^JILol - p J '^"^JJ cJJ^^ J '''' ' L'a- ^^ 5jLc (^^-^-jSLjj-aVl 

*lj-cl 'Ojjt'jj (jl^ (jij ikerala 4_i_ijj^l 4jj i^ll ^ 7- ^" 

^^^"^ tl l_t^^)) : J[^^ ^Ij ]il iijjL^jjl j2>^ ^_^ySLjj-a^l jj_u_ujJl t uLj j-A^ JL^ 

4 1 J_A jj-a JLt-lVl ^_^1 ^— J X . ^\ ^l'C I lili 

O 2iso (_;^1 CjL>.L*_lI1 (jLi i_3j,IL»j (_^1 jJl J-SjJl Cr^ ^'j •^'^ 

»«(_yal£LIl jjjlSiILi Ji^o j«J 4jjiUJ1 (jl jJLJI 4jjL^1 t^^_jJl))j iKerala 

.«SJjLnJl jjj.>Jl ^ U ^"1 J « jjVI jjj 
.(^^1 jyli Jjii Ij^j 
J I (jl^j . (Jj-i* j I." 1" n I r^j «d^ 1 j-A «LlIj jJl 5^jJi.>J,l i."i» n I II JLi! 

CjJL:t_j_j ^Ij Ltj— L ltw cL) t_$iJLll jl->»il ^ ^ ^ * ^".tl Lui:>. ^j-* i"i"i ^1 

JL>.t «LiiuL^ 4j>.j^1 d jlr i"'*!--^ ^ J ir-^ ^ j' * 1 ^^hJj.-^J-'^ 

«LjLLiI jJLlssI <i_LJLXJ (j-u_L*_j L)'-^ JLa^ .Cjii- diljjjjj JLs-Vl ^Lji 

VjjLo ijj I iilj't» ^Ij !,-> i'iijl jLillll jl SJL^ , il , J i'li a 

Uiajl (Jj>.jJl Ijut (jLa i_3jijjLx L«^j iiti M . -.tl (_fjjJl t_o~Li^j ^L*jiaJl 

.^^L^l 4_iL.4^ La^^j.::t_a Lo^^j mi «lLj^Is CjI^ i i nl ^jl^ 
,(_j£Ljj^V1 jLSjJl SjLjS crlj-y 'M>^' OjliliK jjjj 1^ iTimothy Wiith iijjj 
SJjj 1993 ^Lc (J ih'j-II '^•j-i*^ o' i(jjjj-ijjSL!l (jijJlj ijlll 
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^_^j_lJl cjIjLljlJI (jy-^ 4((j2^£L4-« Ml ^1» .((«LlLLjlII ^j)J_iJiU)) LjSLjj-jol 
LUsjJI i^j^ ^uH 4-al I "" iLij i(jjiL<iJ>JLi ^ 1 " Sjjjj 5j_&LiII Wirth L^LS 

ajjt (jl lji£'Jji iAjSLjjjjVI vZjLjVjJLI 4jjL«II 3_uIjj'^I 5lojSL>JI 

i_jM j_i ^jj^ Mj-^ I jLa . Ls. j-i^j J— oj-^ o' ij-^^-^ ^ ' 
j-2j l5 j-II JjiJ-<^l jjj o' ''^ ' '"^ cr^J ^ 

(_jJ^ jj I o^j-LiK <-jj^ - I ' '-^ I jjj JLiuil sl2jLc 

(j-o JljJ_>JI jLpcjVI j»J^ ^Lc i_yjS Lo j_o (J^LulUI 4jj(J S^sLi SjJajjj/ 

(_j_Lc. v j-al 5_i-jK I rill 5-^/1 J I ritl ij\ ^Ir (jjjl^Jj I •>-^'-Aj'j 3 i jI; 

(j-C i LaJ_2_a i Liiitj iS_J,L«JI (JSI I riU jj^^H'-'''' ^ ^'^ I t 

4_LjL^1 <L4^1.>»J1 tjl ^_j_t-ul_(j jj^j-^^ (j-* ^j-^ lSj-^ JlSJ» . Li^IjjLLoj 

.« J_j|j_j_a (jyi^ 4jl3|j «Lfljis. CjjL^ i(LiiitA J'^^) 

«t-u-ujjJI C<-4J dilHj ^ ■ "'tl CjLiLsjlII La i .vijjjj ^J:^ '-^^ i«Sji:»IlJil 
^LfllaJ CjLlLsjlj ^ j J J CjLlLiC (_J jjj/ i.", i ujI uJU jd Ls^Ls-j lO JL^ 1 1 jjljj jl 
. [ JjJLaJI (jIUJI jiLkiJI \jJt jJjlU jjlj^l 
JUy "i i iij j^T (jr-iV i"i ^1 U" I II <i < (jl^ La liJJj (j-* ^j-ri^J j ^ i"il J-tJ 
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6uQJ3aJI ^ 



I jia Wirth «Loji^ i^jJI ^jj^^l 

j-ajjll jjLil LK Wirth ■ ^«j " ■ 1 1994 ^Lc ^ jjjii^ ^jJujSLIl 

(jjj (jjts . 1995 ^Lc ^ jjLb (j^L^lij^ jn<iU (_yiL«-!l (^Ltl».VI 

(_jSLjj_oVI (jjijJLijSJI j d J lir ^1 » (j-C ^LLi2jl CjJLalu ^IjJ 

■ jl I riU JJjiO jjJt i^LcLajiJI 4jjLl2JI ' ^aljll 1.-, mjlj 

Wirth Lc:^ i(jLIj_JI SjLjJLjJI S.jjji^'^l ^ La La- I J IjiSLaj 

CjVL>J,I u \ r cLnjjjj I ■ '-a djl i>ijLaI,l SJjUa ^^Ir JUl (j-o ^I j a SjLalU,! 

(_yJbJLij .«SjjJI jlSLaVI» LjLSj^ l^jjlII I jut tjla i^jLaUcl . 1 ,i-k^ ,.,3 Al-A-t I 
^Lus^lcl SLi^ 1996 j»Lc iyAu o^UuKSjl jl c^js-Ij 4j>.j1II Ijuk j_o llLijI j 

i^^^Lc jjjjj-Laj (Jj-»-) >■ M ( fi l_4-JJ^ cLjJLLa-a iSjLrtjJLl ^o-oVI JLua » 1^ ♦ mi 
. aJLaHil jtt^l JLc L-ajiiir^ll (_gji:>. jll L^jioi-Lj i. i 1 l^jia 

' M<1 1 ^>L^VIj i^LajU-JI SjjLiIl jlicjl (j^jiiJLr-JI Cjaj jlt;^",\l ^jj 
4-mlj I iill 4it^ ^jU". . .." La jjt (jl i (JiiJI i^-SLflj (J rnlj «LLai.^ 

J_Lt-a jj_u_uj 4 ^ 1 11 \JLal^ (J_ulaj_aj , ^j'Si^jMI (j'^.i^.^OI ^Jl^j i, i i «LjJj jJI 

J 1,1 II (oJLc (j^J J-^>" 5_L^j i,j.L_L<il J (IWF) (^jjJI J-2JJI 

j«ijLJ (jl (jj-^ lJ'*-»-^ " ''-^-'^ (J-° '^J:^ 'ij^' 3' J-^' ^i)->^ J 

jLujI CjI j ^Lu tjVI J li I rij LtjUejI (^'J^ j5 4jjI jJI SjjLIl iUejI (jLi 
(jjj SJLjill liJJj Sj'vjiii'vU «GjjiLLa jjjj V «uLa («ijj^I I j-^JJ • ''^''«S.Jl.Lc: 
(j_a jVjJ jLjJLa J •'^■^ 4-uL4J ^ ^ I i o ij^ i I 995 (j_a j-jLb j j (jj-ILj-I 
3^jl ijj'" (3 '-^'■^^ Cr'j^' JiiJI (j-^ (j^jUm JIjJil 

lJi_jS[I1J I » (jLi LtiajI (jjl^ (Jj ' ' ■■'-'^ t(((jjj Mittlj (_^^L>JI (jj-^l 
VLj*_a tlJ jIbV «ul Li^ .((4la V I j^i (^JS-UsI Jl^ Si^l iUlLtll 2i1lJI 

(jl)) :4_La-j-^l ^jy-^ o "i"! i nVI «L^^LLt-^s S^L^j Ojj.ILi_u (Jj^l (jL-i mi 11 
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»4jj_ii>tj^l J . ..J I /.K p , „J I , [^^1 J . , ^tl , Vj Theseguys (jl VI 

' p j *j i^t^ . LjtlaL^ Ltii£j J_S_l11 ^^^Juij^ jj_a_uj ^a_i_Ldj Q^ ^ 

I LUaji i(<i^l i idriving seat SjLlUI i_y-L^j^ < <'\y^ ^ ' p ^ • ■■•^"'i 

not us, it is the» «It is . (jjJj_2j Lo ( . n nJlijLja-j 0^3}) ' " " ' j ' " j t 
Sjl uli ^jJt a'jJt (jl .(j^ Lil (j-"jJj 3j '"^^ 3 UI , ..II imarketplace 
(Jj>.jJI iMicheal Snow j i 1 » J_LjLie_i_o «IjjjI - jl>.Ij cjjj^ L^jjjjijj 

/^''UBS L$J ' "JJ ' "^^ ' aj , ^ 1 1 3 -»l . ^1 Park Avenue j-j^JoJI liJjjj^aj ^LJu 
Steve Trent o^jJ ■ ^ j" • ■■ CjIjLUI (_yJI J ■ ^" jJLj^ ujjLUalLi »l^""ilj 
j^LflJI «LjJlSLo SjLsLj O^^rh"^' Cij ill JJ-JJ j-II iJ^J-II I , ^ u ' .".Ij 

■ ^°^Sj-L^.^ JULI 4^ (jl^^ L*^ .3>UaJI 
^j_<iij Trent ^Ij 1« Jliill Jj 1 . ,1 \ i,to iti jl Kj-r It j-LiJI (j-"?» 

Q^i2Jj (jjjJI liiiljl LijIj pjt jJlJI tLuI ^ (jj^ ■a Vl I n t , I jjl 

jj-A-oLlJI CjL^j_<I/ (jLa i4j(_i3j_a «Ul^j^LII JLjI j_«JIj 4_Luxi5 j^sL^Jll (jjS^ 
JjjJLl jl gVi I iil I j • J» J ^" ' ■■ cr^' Cr* ^ j'^JT'^.'^^J 4jijl I n n ill ' aj I , ^ 1 1 J 
f_yl£L ir^'j I u joJj .(Jliil J J 1 1 u cr^ (jO-L>.jVI L^ljij Cjljji.JLo Qja 

jjJj-^iu-i-ol I CjLjtiLaj ^ JiitJ 4jV ^^::t_(JI I JLA cr^ Q^'aj . < p^l S ^^::t_(JI I JLA 
4jSjj_al «UJLa d I n I ujja (_gV rijl"*^ (_^Ll!Lj5 . (j^jl i n g ill ja^jjLjj cJ'UjI 1 im ill 
iLieJil (_^l I rill (jLJaJI ^jl ijj-ie-jl jlj-^ -> " jjt Jj idJJjLi 4^^ic 

I 1^1« Ml ^ 11 J I 4_j I I J_A ^_^j_Ljl^j , Cj i j i j-^ jj-* p j i < >^ La J .^^a ( 

CjIjIj-oII aJJt j2>^ pj:r M ( fi La t n a 4_ljLtiiA ^j-uu I T. A < ^ t ^ LlLj_=»o 

» 1^ 1 11" jj-* '^jj Lo jl 4_j_lL3 ^I Cj^L*ijl1I '^ui^Jl^ ^jyj^ jLl^I jj-* 

(jl J_LJI jjl J-"l cr^ ' 1-^ ' ' CjVL>JI Jj^iSl cr^J ' ^1 • Jlj-^^l (_>"j3j 

.((4_*i^_a Cj^L*3Jlj (J-oLjLu jI Sj-uSLll 
Vincent LlL>.^_jj i ni"*^ «lSLj/ (_g jJI jj_jjI1JI jj* Jl^uI ^jlr ^'-^1 A,^%"aj 
j_jjij_a SJL^j] Moody's Investors Service 3 . n . tij-a j-jJ-a i_tjLj i Truglia 

(J II 'C»" 5lj-o AAA sL>.jJ (j_a I J ' ' ^ "' LbcLo IjLC. JLflJ» . [«Ltim CjLaJiicJLI 
(jl JlLlII cILp* cJiLI j-*5_Uaj (j I I J_)l 1 i* ( II ^ ^1 cr^ * Sj) ' "'^ 
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(_gJLcLaj l_tJj_a (j-^ J-Sl jIb V (2>^^ *lj-<-u i(jl£LaVI J J-Sj J-fJ^ jClLc 

Sjlj^I iZjLjJLSLII 3-<-uljjJI uj*.:^'^"" "-' j' iL^l^ 

i_^jLll |_^jLji_«JJI ^ \l ,-^",aVI iFerdinand Lacina LLljj/V jjLbJji O^J 

^IjjjJ^i . 1995 ^Ic ^ JjjjI (_^jSL>JI 4^13:^11 0;^^ 

3 J \1 : , - tl (j-jj ' "^^ L?'-'-' ^-i^^ SjljI i iill 3jjj.>JI (jJLtliJlj J 
J i Ml v jl I iiVI (3j.il i ir^ (_gjjjua» (jl '■'"''Lacina ^SJr^ 'A 

J-Jj..»0 4ji*C ^ ^ i I JUt i4jj/LujJLi jO^C^I C-JULII '^«^ 

tilUjI J.^» (jl Ji:>.V La IjJJ^ j^'a , ^ ' "*« JLj! Ij-oI SJjjJI (Ji-Ji3 ,j.a 

(jlj j-^^ I iitl (jLi (jjJL^ILjLj La (jLcj-i_o 4 1 ^ d I ii'^LlII (jjjujj (j-i jJl 

3 I .i'^mi j ^ — ""' L*lo- iSJj jil S_JUI CjI JX.I I riUj ^Li. jG jL^ j_aVI 

jUoVI jLLI 4jjijSLr>JI 4jJm JLcl I ,iU (jl (^r^J 

JLa 3-jJU,l J-g:l 1 .1 u (j-a j-iiSLIl (j! jJt 42j23. (j! VI)) '(jJJJjVl 

(j^ I II t1 .iJL:t_) (jl (j-*^ * ^^-'dj'^ CjUL^I (J'C mi (jyl^ ^-L<u CjjLt-£5 

J^jJkl (jLJuJ jlj_aJI Ir^ll jitlj (jl (Jj^ (1>^J "^T^ tjX> ' ' - ' " LS'-^' O^^' 

(j I p j J l'' (jl i4:>.lj_»^ (JSj (j^Jjij I im n (JL2j Lcj.3 «Li^ (j.u-1-ujj 1 n (_^jJI 

4_l3 ^.j-ij Ln^jji jLlicj Ls-Lo. . , U U ^."1 ^^jLjjJI (_yi diLcjij-Juil o-il^ I jLa 

j^jll I JLA (j^a ^LuVI (j-^ J 'i' I "J I II I I ^» ' " (jLl i^llLa JjJLaJlj i_Jj^l 
Cjljlj-oll i>J_A Juu pj 4(J.'3JlI1 (_^j-3 (j-a L^"^! j^l-^ j Ml «Ulj (j-^ i I iitl CjI^ mi* t 

iJLlil J J J Ml (J 1 r ij i Ml (^jiia .cjLu^^pSLI'^l J ■■^'^ JjtriU SjjLj/ 

a-cj-a-j^^'na; j^j-JI Jati,, m I^',<I .jlSiVl jaic .1^1,^! ,,,,,1^ i^^jjjuVl (*) 
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(jVI jjJj j-II iLacina J^Jjj • (((J-«-«JI jj^ji (jji cjLjjs 
jLi-jVI jjjLli^ jiiIjtJI (Giro - Credit - Bank) Jjj^I j 

i L^JLJj Lt-£a_a ^jji^ ^LjlII jj-* * ll^l ^ ^JtX\ t iitl ^La t . ^j^J-J jl JL>. 

»1 i I tj 4 J I ill J I rill 5Lj.>JI SJjJlILi ^ • ■■ ' (j-L«-l (JljjV (_^jLllj l«Lo.Lj (JJS 

Lujj-floJl^Cjjl^ lilj . 1995 j»Lc. (j-a J I o' 1 1 ,1 CjJ-fli. ijijeJjllUI SjJLtJI 

4jj jL>JI CjVj:aIlJI J-ii- J-^J CJ-^' («JIjlII 5 fl(jU (_^ljiJI J^T 

^jjLilLcLj ' '"-"I *jj * MM ^LjlII ^jj^l ^ J-**' tl)*^^ ^-jL^ 

(II) * • " ^ 

L-Sj r^"r"lV Ljij-*^ .(<S-IL«-II *Utjl (_;r^Ll (^Ij LljIJj'er'l 'o'j^' ^Vjjl JLlC 

(Jaguar) jl ^L»- SjL;-^ 0^ '-«^ lS j-I' 'lSjj^ ' "^^ <_W->" ij-^ 

LcjV Laj -r (j-<^ idi^La^ OJ-^ (1>^ \lXL j!^ 1 4-1-1/1 j i nll (j-o (_gjlj.Lajj3VI 
(_gjLll i(Soziale Polarisierung) (_^L4JL>.VI . .1 U . ..VI ^1 1 n"!» 

, (( ij^j^ Liloi. 1 

Ted) jjjj J-JJ ji^icVI l'' '(j-^L'-^^IlJI (j-^ lit-jJijJI J_l^j 

c^jjijLij_j:>. (JiLa . p J (_g jJI ij-ijUi . 4jJJ «L>.j^ iiuj.>JI (jLi jjljIuj (j I (Tumer 
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^-jL^^ jj-* ^ ' ^ * ^ I^Jl^ o j U «Lj-a^-jJ! Cj1jL>.^1 i i_lL>. ' ^ ^ ' ^ 

W'*- - ^ . ^" . o It d 1 1 fi flLi 4-u_uL_u^l djo itvVI CjI!^ j<i\\ ^jjjjj lihll O-Jl 

,_yiLiiJI j_«jJJ,l tjLil ' ^ JLai .« Jo-I^l («JUJI» 3^ (.j-ILc tillju 

5j_Li^ S_L«jt! ijji J , jjjjo «Lujij Ux. 1 1994 ^Lc ojjt[2i\ tjK I .ill 

Ijjil Cjjl^ (jl ' OA)-*^-!^ ' l<s"'C CJj-r>o (_;ylll CjLcjjJsjJ.! JSLs 

^1 "i [j»L^jVI «Ijj] «Beyond the numbers» 3 i^\J>. ^Ij-j (JLrJI L^IUjjj 
O-ao (jjJ jl ir^ j!^ (J i'<ijVI i_i^jSL!l (jl (jlr Ji£jj iCjIjVjjJI L^iaK 

(_yJI ^jvj-ll Jl2JJI b4>; o' CNN ,_jjJ (>_LoL«JI SjLc: i:ij>»-j 

(((J_ij_lI1 l_5JL^1)) (jl i LajLAa 4_Ljj-a fiL:t::t_) t^i^ t1 (j_u_jJjGJl c_ t-tlL-ol 
^ojjVI 4_«_IiJLo I J j j" (_;^I d j g i iijJI CjI^^jJI ijy^j ■ L^ILoj-i t_i-JLj/VI aJJt 
iCNN (_^jJ ^-oIj-aJI CjL>.j.::t_a ^-o t (j^ 1 ti \ ^«-Aj tJ-JJ-J ^L^JLt-^sl (j-a^Luj SjcrtlLLl 
ijK I fijVI 5jjL>. SiaLs. i41>.^j [Ted] « JLu» OjlSJ i-SljlaVI S^jjla 
iJ^jJI (j! VI .4_jj_<i_JI J^Lixj j»L*1aVI (_yic: (JaneFonda) Ijjji 
L_cSjSLII *LjjjVI (JjjI 4jUj«jjVI jI jx. Forbes 5_La^ 43j_ilcl ^^jJI 

(jl» ^'^-'■J \' jJaLiJ,! Suli^ ^J-Sl 'LlL LajL*. IjLi^tj Ji^l i(^^jVl 
^ u , ,.jtt (_^j| jVI ^«utjjl^ I n" t (jVI (j_^j i i"i a Sj_uSLII CjIjLlUI t—lLaj^l 
(_y^ Lljl . 4^j_JuJI (j_a (_gJLc.LSj (_;yl^ ir^-sJI jjs. (jj^ O' ij^ 

ijIjj^VI ' ^l--- « LlJI^ VI (j"ij»_t lii-p. (Jjjlj^l J I I 'l J I n'? U ^ ■ ' ^ ' (j V LL2jjJa 

. «i_aLLalo.VI (j^ jo-^jj^J «Li^LiJI 4jLj.>JI 

(_ji ^jJaljUil CNN j^j-a (_j^ (jjiL*j "I ' ^* II jjJjLlUI j 's m i 

J^l ,j_a «.LjJiVl tij-jl ; 1 ,1 L^j ^jjIj (_ylll jJLiIl SJLUs iLli>Lj| S-yJ-a 

.SjJJjtJil (j^j^m t_iLaj^l 4j ^^j-jjJ LttJ SjjLfljO »<Lij;ijJlj 4_i^L«Il:>.VI jjjiVI 
icLjji-LLa 4jjLr>oVI SjsjSLaJLs» .J-JJJ (Jj^ ^ m ri->. Kcj^Lla j_al (jl » 

' ^ ■ ■» (_y3 I j" "J Sji^^l (jl .(_gjj>.VI (_yjt sLiJ-ia d A I", ^ t I CjLjVjJI CjLajSL>.J 
(j^ (_^yiaj(j p ^ ' " JLs-l V IjLA i JJ-kJI 4ljlaJlj *lj^l «L<ijIaj(JI 4li!l ijJUt 
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iJjJLll Ldj_>tj i jlaLiIuJ Defarge ^jLijj 5j_u_uJLi 5_^_Lj_iIlj \ 5jlu_u 

- ' "J3J *^t-s ^"r t cLLljJ^l ^1 JlJ_0 ^Ij-uJl l_Aj.J>0 CjLjJ-iU «iLjjVl (J-S-tJ ' -^^^ 

d) L_»_-o L^>J 1 * * «L^c-LuaJL jVj^ ^j_j_Lo ^^^j-HjL^-j 1994 ■« 

Cj_iL^ iJ^j-jIlJl Cj1j_u_u IjJ^ O-t-Sj 1 o » 

^^^^ (1)-* J J o . >.tl 4j>.1jj jjt-Liu jj-* i 1 jlSLaj , (( l£Ljj-x I siLjjjt 

4jL«jtjjVI tjL-iiuj Forbes «LojLS» ^jLi (jVI Jl2IL»j iLlUsLjj i>jI "ir L oj ^ i't JLi 
d3j' "'"j'" *Lj>iVl liLn' liilij I j±JI i:iJ>oJ Ji^ «Ljjj^I liLH^ 

' ^ J ' ' ^ " ^_^j_aj-J 5j^Lj_a J-JtlL) ^jl Jl^ 4jl ,((4_i^j-t-£lXl ^Q-^Lll 1 ijr^ 

ii_iJj-aJI i j J • ■■ 4j| iHBO 4jSLjj_o^I jLaJUlI ^ U — j . ^ «LlSjIjjJIj 
^jjjj ijjVI i Lu^IjI I ^J^*" (j-'*lj^l iJLH^ cLiii^ d ^ A , ^ 

' • t-jLnJVI (jijiLt (jlrj 1 1 996 ^Lc ^ 

i JLaJI 'O^J -f (_>^>^' (1>^ i4jilJi.lj SLpcJLI Q5jj>J,l 
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(jl Lijjjl ijy^ l£ j-" '^J^' 4jkjIJI Tyll Necker Su^UVl 4^1 Mr-ill 
iHermann Franz (jLaj_A i LUaji ■ ' ^ ^ j 4_LiL«JI 3>^' cr^ 3 . n'^Lill 

«Ll-C^^I i II ( iij_t1 aJ-^ .d I II ( iijj.1 Sjl^l ^j_aL:t_a jj_a_Uj ■ ■ ■ ^ ' i"i 1 

^Lij^l C-JlLi i 995 j»Lc . LvLijI I j ^j^-- ' ^^jj>.| Jjlj 4_uj/ (jiaJ 

(^^1 . 5 III iiijXI tfjut cLo. Ijut jjij .4jULi 18,8 jlj-2^ 1994 j»Lc 

LuU! 4JIIjlII cuI iiiiiijll 3 maU. j-OjG (jIJIj JxL: lJJ! 383 JiiVi 

: jj^jji Ml II 3 J I ih'ijJI SjIjVI j^j-o Franz JLS IjSLa i«jJijl» 

' J r "' ""' w" " ^W>«^' cdM-^Vl ^llil 3ialjtJI SIjil 3^L^ (jl» 
Lol . t^jLo 45 ^yjjj_u 4_(jjua I ' 1^"' i(jj>.l^ (jjiSLI^ 3^j_<lu ^1 1 ii-»J 
LLjI lj_a (_yJI I ^.'^i .liJjUI I '-^jL* J^i l-^^ (Litauen) ojLjjJ 

(j I LJ JLlV 3JL>JI OJUt (Jila -Cj^ '-^I-'-* J-**^' Cr^ J ' ' 

. ^ ' ^■'(i 4-(SL4^ iLaK Li ^lHj^U (J » I iM (j I J I ' I (2>^ ^ (J-*^ ^J-^ j*^ ' 
jiJLcj jjo i<ill c-t-uLu j ' ■a j I II 'l I I I I i ij-a (j-^J J * ''' ' j 'J-^? '-^ 

■ "'Ijj l'^" tl (jLi ! J i "n jjt iJ^VI (jU*^ '.5jljjl>JI 3_i^Lci>.VI cjIjjjIJI «Ijl 
3^Lu^l (jl VI » : J^ii^ Ldjj"iiij La (jLc «ijSLJ i(«2jl^lSjb.VI 
3SL±AII LdJj J J I ii! Franz j-jj^ I jSLaj . « J-i^Ij JSj lLL! j 3Jjij i n a <."i i njt 
5^_^1 ^J_j_4_jLj (_^j_^ ' r'N T' * 4»-djLiuj ^^4^ . I • ■■ * (_y^ ^ ... A t (jJjLiii (jy^l 

. =LiiL«JI J-2J LiLjIa^ I J-ila VI (j-ojj «ULi j t i"i_i «LiSLI i4j^Lii>.VI 

L^jjl jl dcjl^ (j! (jy^i^ tulal Ml ill 4-l1j o mi d III mi J-a ^ i o j mi (jl ^LjL^ L_£i_Ltiajj 
o ^ J * 4— lJjJ i II t1 (J «a 'r "n LuLa» LlA (j-aj t L-uLll (jy^ J-'JJU <Lu_u_ujJl 
^Lpl (^JJjVI jL>oVI jj^ jii .((Sjj_«jlII *Lj.jI LbjJ (>tLaL«JI 

itfjut 3JI_>Jlj 1 1 ijlr »"n I II suLa ijliil (Jj 1 1 II SjLaUJI (^tH*^ cLj/Luj/ 

. ^ °|VI Ml II jl s(_LSLjj_aVI SjLaHll CjLjV^I u I iij\;-!l l)^ 

^ , ^aVI |Jj_J;J| (_^,.i3 . ^\ ^jAi LusJlA (J^u^I i JLA (jji jlj^ jLicjl (jl^ (jl (_;jJ:>- 
(jLSj .«Ls-j-flJI I j 1 *" «La^ij (_yjjjdl c-i^^UI (Jj-5j L»^ iSjUJL». «L<jj 
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^sc^ LaJcit^i I jIj tjj'Cj i ,1 p j j^Li 1 993 j»Lc (jU^U LjJj Ji^ Franz 
1_L.jl! 

j_uSLII LuUl (J 1-^ "inti Lula» : ^IjII Franz ^^i^a I jSLa i^^J ' "^^ 

SjL^ : ftj A , ^ ^ A'a , L^Uaj O-ao l^ijLS ^jj^ CH^' pJi^ ^jlr JL^jiiJ 

4_l^JtXl 4-Jl o I 'itj» (Jla i Qj C?^^ t il'^J.I 

jjijjjj, 3_tiLIaj^l 3j \l , ^"aVI J j; *"" _ — ^ i (Casino - Kapitalismus) SjljJijJI 
I J . ■ '-^ J (jl p j J ' lT*-*-^ 'i" «j cH^' j' (Susan Strange) " . n 

jjjsjiaj 4j^j^ (2>^ (J 1 1 1 (_5-">J L^L«jtl (jl '. L^-La A \l A" , ..Vlj L^-JI (J^i. jJI 
' Jl:>.1j (_^t ^_i_u^ (J-**:*^ iljLA ^-aj i(2>^J -^^J^^ p ^ CjIjlj_lL1 SjLjj 
(jj niW 5j_aLiLa (j-o i—SjUal j'^ cr<-«-!' J'i)^ 

i((pJL«JI Ijut SjijLJI SuaLSill pJiJJI l^>Li>.I (j-aSj 3 K mi U (jl» 
. «lljlao Anton Schneider jjuJui/ (j^Iajl j_uSLll JLac^I I SjLjiJI a'j-^ 
CjLLc. 3 ^t-^ " " tjl i-^Vl 4^1 iir^ ^ ^ , ^ JjsLc ^1 jjt Scheiderj 
4jjUVI jjjLrJI (j-fliio 43^1 jjs Jj-c-jJ o^J • [I i'Ki'tl Bregenz 

I I n g ->■" a LjjLjiJ 'l . ^"al p3 (jjl i SjJ-l-aJJjJ I / 4jjl I rm ill / 

SjJjjJI 4jjL<iiIx^VI 4^jJkII t^jJ JjiC: Ji^ (jl^J .<2jLiL2III ^I ir^a ^ ^LsjJI 
Sjl^j «OjSLa aj ^ i~u JLjj liJLLa jj-iS i Boston Consulting «LiJI ojJ-<i/ 
(KHD) a , ,. , „j-a S^LciJI 3^j_a 1995 ^^Lc o' 6-^ L^Uail 

Cj^ISLAa Qja «LLa (_^L»j La ^1 ■ ^jl Kloeckner - Humbolt - Deutz 
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SJjiLnji] Fair Treatmentj [3JjLc 5_l«J] FairPlay * djg mj Lo (jl» 

CjJL*jj i i jut ^ «LcSLl iSjtIjuIl 4jLc. Ll^J-I Ij-ai 5_l>.jL>JI SjLjeIJI 

5jLx_IL11 ^ o t^N ' r \ \ (j-uj^* t ntl ^-oj g' o j*^ Ltiajl 1 ulr ' ' * ' ^ * 

^ jJLi ija^jJ ij\ liUSLjj^Vl SjLaiil CuLjV^I ja^^jGj (WTO) SlIUJI 

I II u (J Ir 4SLiLiiI<il 3j "1^1 Ml a 4_ilr j»j-Sj i_gjJI i(_yjj/L<j/^l LlajJI 

^ (_^jJlII Jl .1 i'iill «bj : ^IjL^ 4l_il-sj Schneider jjuiJu ^ ■ '-^ i 'j 

cl)L^>.^l t-is'^l <1 1 Cj^l >. 1 o ^ ^ ^ ^ " cL_j_Jl o 1 iitj cL-j—Usl—Ll d f ( fi 

Puristischer Protestantischer) Sj_jjl>. |^jLj_o (j_a i5_pjLljji3jj_Jl4_i_bjJI 
JlcIj^ 3>^' Jij 1 r i" (jV jjjJaJI I (Kapitalismus 

L^jJ iS-iSjjJjjl^JI S II I jjl'' ^ * l'^"' (_yjJI jJalJll . IJjII lila:»- (j-a 

(2>c. j-flSLj Lo (jLc.j_<j/ 4ji VI I jLcl jill alx^ «LLijlaj jJI *j-I.I i_3j.I»SI 

V *jJi,l (jLa i^^j^jJI i^jj I iiVI >U_.-> pil 3 I i.nILi Loi .*lj-o >Li aliJt «u^jj 
.«SJjLiJIj (jls^ LLa 3 jUlLa ijl=JI jL>.Lo j^lj2JI ^jut ji-L 

jj Lo^ IjO^VIj CjL^J i'Ii II (J "i l"l I (j'^J^W-L' (If^l^N-II (J o l"l (oJj 3Ji^J(JI (jl 

I JLA (_;,-">J 'jL^" . «LlIj jJI '"'l j-^ ' ^" II jLIal (jjisLuJ ' 
3^j"i i'liU JLcIjiJI JLfllij v 3 g^U 3j.il ir^l^VI ijljljlj^ill ^Lc: (jl -.«Lujiilll 

(jl » , Ltia_il (j-A-jj^^j—tiaJI (j-t.<iSL>JL I jL:tj v ^jt (Jj '' ' ' ■■'«-^ 5ljl I o n ^ tj^ ' 1 1 
j-uSLILa» . I jljJ.o (KHD) 4 i :i { iij.0 (jji_uj (Jl^ . « LoLo-i Sjjj^l «jut j^^' 

J_& ^ j_2j i JljI JjI v (_^I . g| J I ^ d Ah^. n i_tJ(J JlcI i-il "al ^".tl jjjj 
(j^o j_uSLII (j I jjk pt^l . jJL>.i jl J 1^"'^! L^j.0 (_gl (J^:»- jaSi^ » I U r I J CjLsLSiiJI 
(j-o (j.^=t-i «Lo-^_fl_i Lo |_djLLa_a p ^ t_LljjG 5juJl>JI (^j-illj (j\_i^^Lll 

.«3JjLtJI 3^Lil 
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joiinjs q] Jl2I1£.I (j-il » '.(Jj-iji ^ 1 j " <L5c_lLi (_jJI Schneider j jLujIu (Jj^jjjj 
Laj j i n" Cj^Ljc^ \ ^ , .. ^ t liLH 'j'-^ *>Th^' '^h'JJJ^' Cjl^j_<iJI 

I oUtL 

^ ^ Qj ' ^ * Laj CjIjI o"ri t iiVI ^jjisa La iJJLlA imI^ , i_La_^ , ^^l^ 

(jl . LaI i II i J (ji *>!! U'^-*^ j>*' '-^^ o! '^'j-^^'j 
[>u^ill VI Loj-Lo ojSLj v 3^^^' i(Joint Venture) dJj" mi a mi a 
ISLia (j^SLj (J^ (jLs tiilj jjLj '.cjVLjJI ^ ■ LaLc 

S4jIL«JI vZjLULiJJI « juk (jil ^ ' J'^' j>°^' oul^ lilj 

*— t^j-l - Li_jj:tt_a 1 ' * ^tl j^LSjl Jj . «i-Lal miiII 1 JLA ^j-a LlI j_^l_La V)) 

d I I II iTLl J-at ^^_i_uVl oSJtt ^\ (J^^:>. jJl ^1 . l_La ' ■ t ij?-^^ uLa^ mi H 

.«4-Lli 

(j-a (jjiLl!! SjsLlJI La jj^jju CjLcj|j_Jm SjLS (jl 

2_^_iJI ^LijV 'j j-^ (jji (J j-J ^ j 1 ""^ . iLajL-LsaJI 5jjj Ml U (_gjLxjij V i_3j.>JI (J\ 
JljL^ ■ ^ i''" ^ I ii"v >LIai.| (3^VI (J^=^ ijojjill 

(JL^jIOi.! tiJLlA ^_yl i-dJiiJ 4 JLS_lj L^-a J-^l j— a J_j j_p3j-»_a La m' a 

i>iLj>JI miII jjialJI *Ljj >Ljl3 Sjj_lJ.I ij_UL>J.I 4jL*j (jl 

J_iajj i(Re - engeneering) S_LSLl^I SjLcI cjLUt ^jj miU ^LUai.b 
j_a Laj5 ji^Li (Downsizing) j-jij-alJlj (Outsourcing) ^jLiJI ^LuVI 
,3_j£.L3jJI ' ^aljll jUcjl Jjiaijj (j-ajJI j-jl i .i_i V t^jdl liili Lal 

(j^£Lj jLSLlt^ I jut Lajiielj <:uljlj^l (jLa i^^Li. jlj^ JSLI L^Lij 

JHIj 4-^/1 J I iill CjVL*^ (jjjJjjJI (jjj^^UI «Vjjt ^ojt iIjl^j 
Sjlj.i^'^l t3^-<-u SLl>. ^iJt ^\ Sjijl L^jjJ Ojji ' " ° ^o-"*' ■■ 'l ' ^".aVIj j»5lcVlj 
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I 

2mmJ»%l) SjLwJ! JiUi^l 

Commerzbank J I ' " 



j_S_a J 996 ^jLa 



/^1 



Jj^ (Injl-* >^ . iLuUVI L-Sjl iroll j-j^l f 'j (J-^j 

JL>.| j-fiiu i_g jdl (J:>-jJI Martin Kohlhaussen ojj-A 
a J \l aVI cLs[ 1 ,1 I J "a? JL^I j-jIjlj i^gjJI 



jJL^ Li^ iSJj jJI (j-o ^^-^ *>^' 'l J I "r-i i«LuLi^l 
• ijj' I II u j--i-3jJI jljLUI LL^L<i 



'a 



7i i" ii"i I La 



.«LjJlI jjlJLoL«JI (_jJI 4:>.jji (_yl>.lj ^ttjjsjij s-'^ 

i(J_aLjtj Lt-L«3jv Lijl » : Lj^Li id^L^Vl j-Lscj 1 ^ j Cu 

(^^jr" 1 11*1 cL^Jj^ l_LtS[jjl Lt^jJ Li^ '' al . ^ 

.«i—iLojiJI 

jj^Vl LjLflitJ "-Sj-cf (jK Kohlhanussen (j! VI 



2 ^ U '. 1 1 .U ^'a 

Kurt ijS^uJ 

1927 (.Lc Tucholsky 

; 1 1 % L_Lj LoJ < I» 

.«JUJI 

Kurt ^j5LuiJ Ljj^ 
1930 j»L£ Tucholsky 



SOS 



iS-us^ic'^l 3 j ■ 1 1 ^ j-^"' 4_i^ i_gjJI 'j^^jJI i_y^ .j^l^l 

clij—jjjjj Klaus Partig j—jjjLi ^j^L^ : 1 n itj ' ,^11 Sjl jl "M^-oj 
3 , -L 1 1 i_ij|j_UaJI SjjIj SJLj/j iNorbeit Kaesbeck Ld_ij_i^ 

(jjjLaJI i—iJLiej JLacI t—ilS^jLi I jj"'^ (jL3j,I<ju Cjjj-aSLilj^ 
j_L^ CjLjLj_i)) ^ I CjjJa_il JL£ 4j_ijj_UaJI jjIjjJI j»Lal «ULnil CjLulj_iil 

I jjj jJI d ^ ^ 1 1 ^LijVI (jia-LflieJ S-M>^ lS'-*-" J-*^' 

«lILS Lo S J M I n a (Der Spiege) JJLu-Ju 5JL*^ dJJ j j-i^J o^j 
j-lnJI (_yic jjp Sjlla i^Jla ' aj , ^ 1 1 1984 j»Lc jil^a 

4i_La_^ 4 1988 .cloisLii. fiLujj-Us CjLjLjj ^JlZj i-CJ^ f i ritl jj-* 

. (JLij La ^ I . lj_Ua_flj>. jJh • '^j '^11 (_f jj 4jjj_UaJI (jjjjl/ >ljjiJI 
jj_jjj3 700 jl JL2x-i i4_Ljj_iiaJI 1 j '"' ^ JlJ (j i p j'^J ' ^ " (jr^ (-J'*-*-^ Lr^^ ^Wj^' 
i>JLjt (J-g-Je-a ^^^^ isLjJHI Sjijj Oi^LUs i(JL2j La ' 1 JSLa J .ijJjLa 

, ^ ^(jJjLa jLji-a ' ^ - ^ * i ^"i o J a ^ * fiLujj-Us Jjl iCjl ^ f i ntl 

i4_UJj-tii!l (j^^ ^^^1 3*^"'* ^ * Ijl t iiLi 4_U_ai>Jl 4jJ_»ILa CjL^^ teliti (J-'ULj 

Bayerische Hypotheken-uj Dresdner Bank J ^ ■ ^ jj— * ^J-:M-*-" ' ^j^ ^ 
^jj-ilijll ^Vjj^ j.j?t:>^ iMerrill Lynch ^_^y£Ljj-a^l Wechselbank 
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(j-O I 1 i t l J-l-U La (jjl " l' l i" i' i l j J g I r i ^ ^ ^<l^^_JJ (jjl «'j^' I^i2j 

^-al I n" U i—iSjll 'o"^' ^>Lil3 IjJa j!^ L^jjila VjJO (jl I^Ia:>.V l-«-4:>- 

. *lj-a ^Ll 

^_a (j-SLIj i I 'l UI J I ^Lj La- JT ir-i Lx-l 3^ J-Li LiJ, I J I l'l" I ril, I j» ^ J-2J 
3_LajSL>JI jjIjjJI ^ J -1 . Jj^Lj JSLj lili JJ La (jJLijk (J rijl i I jut 

cUl I ^ f 1 II jLLa 3jJLXL Jll t_Jj^l (_y3 jl ir^"i"tVI (_yic: Sjjll i.-i I inl L^jLa h2j>L«JI 
I I t II jj-a-^J w '^^1 «ic-ulU CjL^^ Ml u j Cjl^^jilll JljI^^ c^I . ^ 1 (J^^:>. 
SjLS jl CjLaj 1 < U ^ I (jjijjajjjij (Ihjj-" (_^La- i"i^l (jl 4.flji>JI ijJLA 
(jj * ^ (iH'-^^ tillljl ^«-A ii_La.^ (_^^Lc j-J^ ^j-jj^ 1 n CjLcj)^ mi 1 1 

itil_L?E_a J * (jj-L^ C?^^ d j^i^ \ ' , CjI i II ( iiJ-LL^ . (_^j_aJj-tiiJl ^c-cjlII (j_a 

3^La_i i."i I iijt iJuL>. ^SK^ (jlr 5j^Lr«JI cjIjjiUl jjjG (_;yl!l i—ulSUI LdJj^j 

■ dl!:aj-aVl .. ilU- pl .45UL, 5j-ila^ (_J^I ' ^ J < j2>^L4-1 



((U tiipk igit I^Um ^ 

3j_ijSLII SjjUVI oLc ^ Ml U (jLa isiK IjL* L^j (<uj 4_LijSLII La! 

iJLlil J^uj-u (^yi^ iBMW Mi"*^ .S-Lj^Jo ijljljjjj/ jLLa IjLl>. L<j/J.5 ^I'^*" 

Olj-sj oul^ I Ltjj tjijljlj I iilt 4jEijII SjjUVl c1j1^jJ;JI jii^I jjt3 (_pJI j 
. 1 988 (=.Lc ^jLa jj^^ 545 juJj La Aj^UVI ^Luj;^! jjI j jJI ^^I 

J 1 a 3 I 1 J U 1 J_A jj_a ^-jLLL) 4I1j_o ^ ' ^ f 1 11 JJLJ 



S07 



^LijVl ^U^jl ^ jJLi - BMW ;lr ! tiJLiJI (=.LjJI . U -c ^jLa 

dul^ Cr^^ ^^^^^ (1)-* ' ^"^^^ (J-*^ o itsl I riU OjlS^ L^t VLi:>.l 

jJI J-a^l i L^jUl i_y^ A , SjL-ui- - ,3^^ ' "^1 p^J^j I ^" * "a ' lX2 

(JjL:t_j l_Lil)) . 4_Ljj-_UiI 1 c-Ji^L^ jj-* "-^J^ cJL^ri-^ "^^ ^^J-^^ (Ih* ^-'^^ 
^^^jl^l cLuj-tiaJl L^J^ L)3^ Cr^' (^^^-'^^ tiJJj CjL^Aj ^j-* J-**-^*-^ ^ J-**-^*-' 

tjjj ni 1 1 SjIjI (Jjj I n U j-itj Ls-jLii Volker Doppelfeld 

3j 'jj ■'--'II I I " 3 jl I .-, .'-^A-^ 5 ^ji^ UtI ^''^ 'j RMW A \l ja ^"a 3^tl 1 1 

I 989 (jru s jlJiil liJjLa jLUI jLjjj Uj 4J J jJI 

^LlJiJ o i u a ^ JL>JI j-al J o^j-Lkll cuLil .„^ « LL. J 993 

; 1,1 II j-jj-HJI iSoMI ^LijVl ^ o^re'-* 100 ^j:^^ 5_JiUVl 
(J3_U^O.^ 1996 ^Li(^ Lal .^jL<ijLlU2, I ajJLJIj 1995/1994 j»UJ 
«LJLaj^ i^j-JI jjj_21LI 3j,,i;ILi JUJI dilj^j i^^l j^jG 

^ I I— liajl i 1994 I j "I UI j—b^U-ilj S^j-<i 

^L«JI 3 i_JLJlII <-. « "a"\« j_jLjlII ^ l'' t_tjlj_UaJI (j! < . ^ .^ j-^a-i 

Jl 3 ti~^ u 1 r ' ^ alj II J^jJI I j it a . .. A". Kohlhaussenj -^jl iJI 

3j._^ ■'--'II (jjiJjiiJI 1-^ (ji 1 1 996 i»Lc. ^ ^jLo c^l Commerzbank 
, ^^y-Cj—uj J * w .'^ '^11 ^c-ulII jj-* ^ --'l -i"' * (— iiJ^ 1^ (j \ ♦"i Jl^ 

j2j_a , U ^ "a ^.juLj/I Jjlj i^J^ lOjLl^ ' '""^^ o' ^^^i>:; LcSLs 
^j_j5 ^ "r f n"! £ji jLSLj «L_Ljlj-_LjO i^LuSLo ^_^jL:tIlJ Li t ijlj-Uill ^ j_a ^Lj^ 

(_yjJI ^LijVI .-.A^l 2Lulj_J,| ajjt iiLlia .j^ujUJI i_4jlj_UaJI (^rJLsb 
I ,4 ir.ilj"'^ djlr ^3^1-^' f '^'^ 4jjLLo 1995 ^UJI Commerzbank L^iS^v 

4jLo (Jij La SJjjJI (_yJI CjLc jJkl <-. .'-^A^.".l jjl^ (jr^ iijJjLa jLjia 
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L^La I jj . d A I", ^ 1 1 djlU^l 4_ujj_UiII jalaJjl SJijLjJI CjLSjij^I . ^«Jallla 
. Lj-JjJ (j.^L«j5 "r I n a 4_Ljjj_UaJI L^Lc^JLo (ji^ *J-^^ 

transfer» Jl 3_i_Ljj_»iiII SJajJLi *ljjjJI d j o , nj La 4.2j;Ja J^l^Ij 
oL^j-Ju (<s-Uaj jLaol jii- jjt \jJt SjLcLSj . [S-Aj^jallJI Sjj» I ii"!!] «pricing 
Llil^jJoJI OJLA ijlul^ . g| ril'i-V a (jl jJj ^^ji^J j*^' 4^ miII 4juIj Lcj_jij 

I n a 4_Ljjj_»iiII CjVjiJiil 1-4^ Cj^' ' ^ — j *- ^ t 'I^J 

Sjiiijeiil ^jjJjjiaJI CjVjLkII Cjli (jl jiJI 3j jjj ''-tl cljL>.l ^il 3 i i n rlLl Lal 
j^^" iSjuLlll ^^^_j_aJlj kljKj-JaJLa iiiil j (j^ (J ri'Ctll (jir j-a^l (jla 1 1 J 1 1 ri'i 
J_jj_j v I j Ij"' 1 ' (jl^ (jl (_yi>- n_gjLLl^l J-i^ M-Jljia^ LvLijI Li^jt 

(jl . ■ I-- ^ (j-<— tjl (j-A-iJi ^ ij^J JtI^ ^ (J^^ (.5^ J^' i_<jSLa (_;,i^ 

(^jI (j-«-3 .i_^L^Vl ajjt eL^^\jji (jr^ L)d^-^^ 1^ I iijt (j^_j_a^^£L>J I (j-uIuILdll 

CjL^jJoJI J ^^Jj^\ Cjlj CjI i n I fijll I j . . I (_;^l jLkjj/VI (jl IjJ-pJ (jl (<l^ 

4j| I <i J I fi v ij^l ^1 (_jiL*j (.;r^ 4jt^j_a «LjiijJI L^jLso «LtjLlIl 
«Lj-U-JI SjLstUjI aJJb jj_a j-jiiSLil 4jjLS_a jl ♦ t nt inti JL>.^ V 

■"■1 jl l i_<S[jjj L«-4:>- iJa-fli (jj's's i"rr_i i_ijlj_UaJI ^ AtAj ^^1 , jl£LILi VI 

jIjJI i i(jLiLLll iijLs. L*^ LaLaj i^jL^ ^j^*-" j ■ '-^ " cjLUlJLa 

jjLao I ij'^. i I J 1 1 II I «LjJLkJI «Lujj-Uill CjVjjtil CjI j (jl jijJI (j^ J-^-^ l5 jJI 
(_yJI JjJ->JI dilj M< I iTill jJLLaji CjI J I II i->JI SjJjiILa Cjl^jJaJI (j^ JjJjlII 
Cr^ j-iJ^j-Ia sLjJUI Sjijj Cjj.jj>.i jl . «Lujj-UaJI jo-^JLs. ^jjs i_JJ-a JjljI 
I j " I -1 (j-* Cj-^' ' '''l " ly^'i "I (jir 1-« 1 994 ^Lc i_ajjj>. 

(_gjl I ii_i La iVj^ ^J^J Ciba- Geigy J j ,j_a 4jILc cjIc.^ mi a 

4jijjr>o IjUiiil I.". 1 1 ii'i-wl JL3 Cjjl^ l^iV tiiljj I La^V iZjISjUI ^ (jjjLia 
«LuLiVI 4 I II I iijll CjI i II I iijJll OJLA mJUj». (j^ (j^J • ^^W^'j-:!-* Wrl^ ULlLui 
i-.lUI , ..II I j".ij"l jl iHoechst 4jjjV| icLu^ ^JajiLlIl 3jiim->JI 4jjjila 
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c-il .„"i^l J 992 jil^j 1 990 j=.L^ jru SjlsI^I 5 jlliJI cJLiLi L^L aSila, 

transfer) ^-JLjj-jtlLll Sj j < i .mII i^Jljo V LtUjti ,3jjj_LisJI (jji ^«JaJll 
(J 1 • Lc jLs- dJLla (jLa ' -^'^ t-ij^'tl 'j-J^ (pricing 

«double-dip leasing» _II cjVLaJI ,j_o ^jJr" i m 1 Jl "i U J j . » 



(jijjjJjJI] «Sandwich Dutch» Jl j^loitlL-^l iLUajI i 

IJlII^-A cL<M.5_a cUuIj d^j-iHj 4^Lu_o udj LtTuTlJ <-_)jJL_ut * [l^'-^J-^' 

Ljt-^ l_^JL3EJ*^ IjLA ^jl VI ,4_ujjLSJ1 CjIjJuJIj Ll)ljj?E_iJl Ju-uj (^j-jjeIlJIj 
i^ja (J_u_jJjl1J1 j i ( n \ r 5 jU^-.tl ^iSLoVLi ' ^lUt l ijr^'* .SjLc 

JL>.i J^] Li£^ 4 (( c_<_j£jJlJ 1 5jt2jU3 «dJLaLifl/ (J^Lufc Qja CJ Lc J) j-iIaX 1 Jij-i-uJ Lo jJ^1j>. 

, Johannes Hoefer j-_jLAj_jw [SLjjLlVl] 4_j^L>oVl n1 .^"^VI Sjljj 

(J_jL<_u_L1 p ^ "' ^ j ' ' * ^ Jj"^"-^ ^ JLtfujTn-uJ (j-^jJl ^jJLj_>Jl 1 j-j_>J )) 
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p " (J^LLj» _i Hansgeorg Hauser jjjLa ^jj^j-iLa S-JU.! 

Cj L£j t^i 1 1 JLjI^^ ^Ir ^ ; JJ ' ^ ^ ^ J^^^l ^-:i^^d>*^' SjLrtltil CjLj"^jJ1 

1 [(3 J I M '" j^lj^] Coordination Centers _i o i La (j nj i nlj ijjjiZj 

^ j ^JJ ' ""j ^-!^z!iLH ^LlLs^j L^LajL:>. ^^j.4:>. '"«I -J i ^ ^j*^ ^ o mM 

«LS.S_50 La ^jj^lC «Luj-Us t^"^ '-'^^ 5j-La_tia_a Cjl t n t njJLl iJJLA tlJ5^ tl)' tjj-^ 

. Contnental CjIjI j i nll CjIjLLI j-Haj ^ ""j i Mobil j Exxon Jj_pjJI (JL»-a 
(JtIjI ^j-^ j-^j^ Antwerpen S-bjLa d" i n , „] ^_^La j^j^ c5i>^ C>^3 

OjJjij I n u J.2ljl Zaventem i<i -ii-^jj^ cr'! cr"-''' 

" J 'i J («-^-i^ BMW (_JJlI jo-Aj^^^j •j-'-:' J I Criiy^^ 

SjJUI jjjLsJI c^j^jjj Ct^j (j'Cj-rljll »Lir I nll JjiiAjj iljSL&j .Bomem 

L^l^J_Ju jil^i Jjjill '(jJJJJ^I jL>tjVI l_J^ CjI i n I fijll «jUt I j""' J j (jj^' 

.^Li^l ^Lj^U LSjiao 4jljLiJI 
'"'^^^ L^ji BMW ^«-'^j-j '^-i^'j-^i' ijr^ J-i^La (jlr »1 'ii'"! 

tiJLlik ^jjj joJ (jij 1^1 1 II I fijll ^Lljt (j-a (jJSLIl ^^jji:>J,l tiJj (j'vj-T-l ill L^iLj^ 
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i>j jG i-iijLa . [(jljJ «Lj-i-a S-lLilo] «Dublin Docks » i_<I»SLa ^ 

1 Chase Manhattan j Mitsubishi l-^jL*. (_yJL3 .«iZjI^j^I tSj-^>i '^J-iJj^^' 

.(^Lijk «UlijjjJ «LuUiVI [j^LlIl Cj1^j_<IuJ Sj-uSLII i_3jLi^aJil jj^ dijLi^ 
Cl I iiai Jjj/l^ 5JjjLa (Kreditgenossenschaft) i Jj^jjIII SjjjUj 

. ^^^JUI ojj^ i^jUJVI c-JiSLU vZjI jjoZi t_.La.-v . 1 994 ^[^ 

«Lajislj i."i->- I ir-i! i4jjjj JjJL>. I J ''J*"' cr^' '^J.'JJ '"^^^ 4j.I J i nll jIjT (jj 

Sj^LilS : sLuj/LlloJI CjLiiaLtil Laj.:a.a I j i'* OJjiJ>JI (JJi (jij ''Lji^ 
jl « ( fitj SjLjLflJl jl ♦ 1 iit I II Q jLjJ_r»o (jj-L^ SjJl^Ij 4_iJLalIl cL.uLu.aJl 

^ I iM^j ^^^^jJa^^ 4_u.aJL>Jl (_$JjLLa \1 I ^"aVI l^j M|i^ l^j Ml ^jjiaj ' ' I ^ 1 1 
4j ^^^y:>. ^ Ll L^^^j^tS , 4_LjJjaiaJl 5jl J I iiTI : 4_l1L3 ^1 t ntl ^^jjIdI j-a ^j^o J-**^ 

«LlLlAJI fiLuj-tiaJl ■ ' ■•j"' ^ 4 Lu m 4j_^JiAjtjl ifiLuJj^tiaJl ^j^^J-^^ (j?-^ 

SiULi 37 ^ 1 1980 jJji ^LiJI ja^LuijJ j^loLJIj iTjI^jJiJ^ 
(^UVl jL^I 4^1 J-^>i La t_uuL^ J994 ^Li Lkii 45UL. 25 
Sj_itLli (J II J I jj U" 1 1 I j^La j^l^l . (Irtljj 3j \l , ^"aVI 

i_ijljjiaJI d J 1 II I (jiiijeJj JljLuJI ^ ijj I '—11 (jjiaLuJI jJJa (^^^ . «OjtJ «LuLll 
^j^Liitjl ^jyj^ ^^yJt (Jj 'l ' ' '■-»-a 4 M t a £jl jjj (J-**tJ-^ CjI^j-uJI ^jyi^ «LUajij^ill 

. ^LjlII ^"i i II a ijy^ ^ o"i I II a 

^j-J1 ' ^ I — * jj-a * La 1 99 1 cuta^i ^ 'm J I II ^jj^^Ialjj^La 

' l'-» ^jUlLi '^-uil!! i>jLit I-. .'— AA. il 
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j-L) jJL^-il J ^j_a_uj ^jy^l fiLS_L^.>Jl aJJt ifiLS_L^.>Jl j>JL^ ijj-^J C:r^ J^-*^ 
j»Lc (jji Jj>jl (jr^ '-^ • (j I VI Juergen Schrempp i_^j_<i/ 

La ^ (o^jJI ij^UVl (jU j_JI S-LsJJ 1996 

i Schrempp ^ji^ I I jSLdi ijjjlSj JjuI i(>t<il! j»Lc ^ ■^"a djlr 

(jJ ^oSLjJ »» ".(J^ij ^'j^ liJjLj^G Schrempp jijj . LajljI ^ 4jjj_Us 

i3 I n I iijll SjLjS (_;r^UI (Jjj I n U iManfredGrenz jj^La 4j ^«^jjls. 

" " (9) . ' 

(J .i'C < ; j V JjJ-jsiD jjIjJI \1 ,^",aVI J<n_t SJjjJI Jlj^l '/J''--'"' (jl 

(j-alj^ i_Lj|j_UaJI (j^jI t^-^ (j^LuJI (jl . I ' '--_'? (_^jSL>JI (jLijVI (j^ 

u-^J • CjI JL^I I n Uj Cj Lg.j I "r 1 1 (_^yiejj/l , ^ -.tl (_^yi^ (jjiSljj ^ 

(J_j_a_3 (j-a 4(_^j^2j»U3 La (J£j ^^^jJaljVl (_yl^ < ^ 1 1 ^ j"'*^ 

isUlj 5-uLijg<ll 4lLLaJI JL^Ij 4jJLjJ^I i'K fiitlj (JjlaJlj gjIjjSJI JLa 

->- 4j| Ijut (_^l I rl I >i ? .(jJjjJI i^^j" I n U Cr-'-^l '(j-*^ 
^_jJLc (j-Jj^Al I ti tl ^_i_uj_J (jL^ i L^ (_^L>. ^Lu^^ ^_Lt-£a_a JLojUjj La cLj_u_i_oJ_a 

dll I tl aj LllLjLcl (_j-l^ 4 I n ( rlJ-LI - IjJlSjHj (jt t_£l_jj 1 * ll t 

4jjLxILa 4jjj£L1I 4^j_<SJI ^^^I 1 a m "'^ i Luk (j-aj . <i i nVI j j^jj^l ' M"-^ i ' 
iJbJL>JI I j-' . ^ ^"a jVj \ jl jl ^ jl , ..I Sampling , .. ,^1 , .. 5 j , .. tl 

4jLa ^ 1 r I j ■ ^ ^ «L2J i IjiLsol JL«ji/ i3_u^jl»SLlVI 3>N ^ j^i-ii' 

(■ r ( fiLLa jjt-LMj C' \ t^J ^J-i^ C'l i^sLmJ JL^ L)5^ i4jlj..>Jl Sjljj (j_a (jj-tla 
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I I II i ll_i-3 . j-jiSLl lili j (jji jjkLa (jl I jjl^ <j'*-*-y ' ^ J J ' ^ J Cr^ 

^Lu^ iLothring - Loiraine 3.lLila ^j^, jLuj/j_a 4^j-<i/ o jLuiij i_g jJI ^' ■ -i II 

L_ujj-^ t tjlj-Uill ^^jlsI^ ^oje T u ij-jJLt-iiJl j«j?E_>Jl L^ljl J ' l' 

^juuus LdJjj iSj q"i" "'U ^LjII j^j (j^JjJ^I jLsoVI JjJ (jt^W 

jjjj (jjs iCj£jLJu SJjjJI (jjSLjjjLS i^JtajUil «LjjJj-iiill CjULi^'^l jlj.La 

IjjLllLjI 3JU. Cl ' iijl ojutj /'""^Sj q"i" 1 1' 1. 1 jJLill liJli *l J-j)? lS^ 

cliljLg.1 ' "U juk Sjljj/J (3-«x. (J!l«J , 5 1 1 3 I : , ^tl j3lal_Ll,l ^Ls. Li^ . I JLil 
A l I II I I— k^jlu CjI JL^I I iiU ^oil^ ^Lj 1 o\c . IjJIjjl jCiL^I r u , I 
Lj^L: i >L3 (_yJLl!LlJ 5-i-ulj ' "11 5j_p. (ji^J SlaUJI i^gJjVl 4JLLJI 

S_LSLjj_ai 4jVj 'JISII Jjj 1 1' (Alabama) LoLiVI ^Jils: .4J 

^^^^_<ij?E_a jj-* ' AjLlLi 55 d 1 1 11 1 I 993 j-b ^j^j JLu_uj-a cJLa J »o 4 1 j 1 1 im 

(_jJiSLII *La^'^l (jla ilj-^ 4jjL2^ .ijJLuk ^^J^ ^' ■ ^ " *LLi cjL2^ 

General Motors jjjjj-a JIj-l». aL>j~u~u\ (_g jJI iCjIj i . » j-Ju^ l?-^ 

.j^ljlll Juli: 1996 jiLc: ^ dljilil i jj^LjLjj IjJj^ 
CjIjI h""i i i'VI ■ 'l U^" . ..I Sjijj 3j ' ijT^ 'LuLiVl Sjsj£!.r»JI iTitI'^Ij 

<^ ' II ( iijJLl .4_iit_i_aJl 4_]JlS_lI1 (3i>^ (1>^ W^^' (1)-* Ct^J"*^^ 3 '^'^^ 

AMD)Advanced Micro) 4jjc|j:<SLlVI SJ^-vVl icLu^ SJajiLlIl 4jSj^VI 
^|_j_4:5tj0 jjjj 4jULi 35 t_gjl I iij La j! i-iIjLa (j^jia 800 J iDevices 

Jljjl>. 1*1'^^ La J '"i ^ «^L^ 4<:ijL£^im djlji o"ri t iiVI 

S_ajiL^J 4jjL>,jVI SLojSLjJI i»JL2j IjLili (^Jl isLUsVLl -pJ ' "JJ-^ S-y^J-a (jr^ 

I 1 ^ ,^L_4-lJlj jjulJLi i-djLo jLJLo o^j-^ 1 '^tl Luj i ,i^ , „ ^ ^ ^ 

tljLcLLiill SJjjJI I aj , ^ J^S>^ I ^j'^ ijJjLiij lAj^juuijs A^^ji^^ ^JL2j 
3 1 ir^-sll -lij^l ^jl-* O^S^r^ 4jLs_<.u^ [ijlj^jil ^jji i^^!] 

(jl i^l t J ., Vi 'i i U j-UI (^Li^l 



^_^LuA\ ^i-f^ lij^' '^^'^ Cy •^'Ai^'j Jj-i-^J (j-uiLi^ (jjji (i>>-^ 

(_y.aj^j_Lll iBremer Vulkan jj>.I^jJI *LLJ SjjUVI ^L^l L^jLoj 

jji.l^jJI «.Lb ^"'1 ■ ^ " JLs- ^^Li^V Kvaemer j^l^jJI «.Lb 

. «-iljLo jLlLo 6 , I (_gjLjiJ I i 1 J o 

(_yjJI Sx.jjs.>j,l ajjt iVulkan ^Ll^s^ icj^^st^ (j^^ial (jl I jut < ^.'-^i 
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(_yiLUsl (_yJLo (;i_ij«J SJjjJI (JjiJO «Luj^ ^"'^ ' ^ " (jr^ 

SJLs. 1/^1 (_jJI 3_uiljJI L^j^L-oji 3^ J cr^ J-i^ S-ojSla. ir. 1 nl jlS^ i JLsJI 

Sjji JjV iBitterfeldj Leunaj Buna 4_l^I_L»^I tjjll Su^ljJlj [LLiLj/ 
i<LiiljLll d I ; , ^tl cjI i n I fijll ; il U ^" . ..I SJjL»^ lSAP ' 'LTV .J^'^ 

I ^ I I 99 I (j-o j-<IuL«JI SjjUo ' " • ^'-^ ^ La J_l^ 

dJJj (jL^ 'J>^ cjj o \ I» L^_Lo Jj-yJ [LfljLj/ 4j2j_JaJI LuUl Schkopau 
(j-Aji-Lill 42j t._ . I ri'C t Buna ^"'1 ■ -^1 j^LlIl SiLSUI jij cjjLalu (jf jjj (jl^ 

^ Aaijtl JL«jlJI Jls-I JL>JI L^ ir^ Cr^' ^jW*^' Cr* tfj-A i(( Lu^LjLc 

S-JLo-kJI 4jL2III 3 I .n'ij c^lj i4^LlII Ji-b iiiJLLaj .J^IjjJI eJiii. 
u 1 r SJii^LsJ,! (j-a ,3 .^-^ .^-^tl . o^jG Buna ^"'1 '^-^ 

J-*!^ t_£iJt '"-^ ^_^L*iJ J-t-^i 4_i2jim fiLt-£5j-^ i—S"^! 4_uL*iilJ1 
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4_LjJ_o L<u JLS ^ ...Al j^l^ Ltj . jJljj La 4_Lla i— al i i"i 

(jL^ La I jj iSjjLijSJI BASF ^1 ina L^ ^Ju SJjjII i Ludwigshaf en 

sL>.j jj-a 4_ljLi_jSLIl d 1 ' . ^tl ^^^laLjtJl 4_t^ * ^ 4_ajLaA jj^^ ^_i_u^ 

C-t-titJ (( ^^^j-JL-j-lLs J-al » «Ul jj^LljJ i* ) ^HSUl fiLjLLa:>. f^j^ J-^ . ^ ' 

.« l(jl<ir ^1 ir^U «jut jij fil lA4«JI (t^J J-1=l2j 4j| Iji^Jjj ijii^lLal 

iS-JLIl cGl < i" (j-a ^ I jut ^ icLiSL! idLi >Li S_uLjijVI 

jJLLalu (J^ (j-a jljilu^LI «LUsjj-a ^jjLjoVI S.ajSL>JI CjjLlss I JLcL^ai 

4iLLL<^l 4W:,LJI i,>tJI aiiUVl oL^JJLl cubL^i ciJll^j .^i 

JjLL v t^jJI L^jljIsj . J 1 .1; diijj i Ji^jlII 3.aJjLiII ^1 inU JL^ ^^Li^l 
Dow 4_iSLjj_a^l 3 I n I SjLS ■< 3 I I riitLl LaJlica (jl^ j_a^l jjl VI . sLLa 

JjLjj_i (j-aitJujj . 4:a^l I riil 3j^j.ill 3.jijS i ' J ' Chemical 
S-hjLlII Gulf Coast Operation 3.^j_£lJ i nll ,jj»jjjJI iBemhard Bruemmer 

iBuna ^Li^ajj (JLa^.! . 3-fljl i nll 3_iSj_<iJI LuUl 3jijSL:>. ^L-oji 3jir^^l 

(J Ir 3j(ila.a 3jSLjj_aVI 3 i n i iijj,l dul^ 1 1 juk (jjl i nll Dow i_^J 
^" r a J-J-^l (jji^Ls. 3 jLlS C-t^J, I J-a VI i^jLj , 3_Jji_Jj_UaJ I CjL^j I t U 

(oJ L^jl^ (_yJbJLij V ^^jjIsjII j.SLi3 L^jf (_yJI («JLnJI cjLjjLijSLU 

dil J ( ( n Cj-al^ diLt^jLia (_^Lu_o (jj-^J * 5jjL:t_a j-o^ «Ltia-aLc. ^jles^j^ <S3-^ ^JLZj 
^ I ^ <t_j_Li3^l 4_u3^£L>JI d I n ( nJJLl l"f a a 4_jSLjj-aVI d t n t nJJLl ^^L:t_a ^jia^ 

jl f':!" f, I U «Lajii i^gjJI j-^jdll I. . J f .ij"*^ .3.«JSLII ^_yl3ui JSLi LaLj ^1 ir-iU 

(j-y^ o I a ^ ^ ^ " (jj-Lc (j-jj— L jre-a 4_la^SL>JI d t n t nJJLl ^ l"f <l a 

W ^ tlj Jij^jJI (j_a L^ 3^jjiJ*^ ^JL2j iCjLUsjLiil 

Clul^ (_ylll . .^11 «USLla jJLSILll (2>C CjLUsjLiil i lj_o.ij 

ji^ 3jS!jjjjVI 3 i n i ,ijll j^Ucji o^J '.Dow Chemical iBSL ^<uj/Li (JjI i nll 

SI6 



^ 4 Laj LiiUj-u 1 JJ-^ t-iljLa CjljLjJLLl J-*-^' Cy^3 .4^jL?E_a 

iijJjLa ^^^.iLa ^^^yluL^-l VI i JLLjlII \ JJt ^j^^ ifiLjSLjj-aVl d i n ( n ijJjLluJ 

. L^JLiSLlo L^j-II cJT jjL-aJil (jji jijl 4ji^ ji. G I j" " 1^ 

«Ljji_jSL>J I tl I n I fijll (jlSLo cJ:>. (jyjJI d I n I fi jll iBVS 43I!j O^jJI 

4jL^ BSL ^"'I ' ^ " (.;r'-*-^ (_ylLll jjL-oiJI (J^ (_)iaJjj(ILi J^j<"ll t4j 

jl2 jJL^I (jl LiJj -^jLa jLiLa 2,7 ^ juJj V jl^jj 1999 j»Lc 

I jj i<jJjLa jLj_La 3 , 2 ^ 1 I " 5_jjJL3J SjLjlicJ tll»JE-a JbJL>JI I j 1 1 CjI JJ 
4JLII VI Ltl JLo i-ajjLj v CjI j i i fi ^^Jla (jlr i_ij|j_LiaJI (jjs SLijLA Dow • ""a 

-I _ _ _ 

i riU j^Ju j-at 4_jSLjj-aVl dini iij-tl cLoJl^ Lo i ntl LiLL^jlII i>J_A 

«U^j^ i—iJ I j_<iu^ «LuLuj i—iJ I d t;%al -.t I 1 Cj J^»" Dow g| I II I fi Jji^ . ^>Lil3 

i J-^JilIl Ij^ dLfljVI jJal<^ (oJ ljl La! . U :;"a 1999 ^Lc (^^^J ij-ii: v Jji£: 

J Sj^j^ (jjls .Dow (j;j_jj_a JLi J-«-Juj i_gjLll j-aVLi (jjijJ I j-A (jLa 

J-lj-o JJ^J iijJjLo i_iJl 60 ^-1^ 4jJl2j SjsIj.^ ^Jij (jl I Jj^'' <j'^-*-y «l-tjLUs 

. d jlr I". L LjO ^^^j?e-^ 4jj 

5 I II J '-^j jjl j-Sjjj .Dow (jVI 4£^ji«J.I BSL ^"'1 ' " 

. L^J^ iIbLi>JLl Dow ■"■ ' j J.«J(JI (_).i3J-3 JJLnJ (jKII ^^jjijj,! ji.! 

djLailiL) *LlJ jJLii.1 l'i/v.-..^.^-^ jia SJjjJI ciul^ _jJ (jj^ • U^l 
(j-o J 1^! I jjLc Ci-o-tlalj iTiU i'ii ji^ culSLI iThueringen cjLiLc. ^L»jj/ 

tjJ-ll Jlj_oVI i>J_A Caj <i Ti I iil Ji^ Cul^ ^ La] . 

i4j_5^ Ml 1 1 jj '''1^1 oia^l ojKJ iCjLlaLjJIj 5-o>I j i ntl ^j^ljj,! 

S^L_aj-Jl .^_^jJLJ1 j Mitl JijL_aJl t^j"i I II t1 jj-* * 'j"'^* ^jV i^lj-* 

4SL*jiail tlajjJlJI ^UJI (_gljJI J-lisI u I JjLuji/ jjj SJjcji jJ (jjiaUJI 



SIT 



Ij j d^Loj-II dVjjt ^jy-u^ jJaJs iBuna 4_LjJ_o ^ 'l ' ^ " L^^J '— -'^rh' Cr^' 
^J_jJL>o jj-* L-« ijr^ ^LLlS . Jl^jlII 1 JLA 4_Lai:>. ^j-^ ' , ^ ^ 1 1 fidj^la 

iDow Chemical 3 . n . j^->" • ■■ iBVS i_f jJ (j^iaUJI <>lJi£jj Lo jLlLjij 

(_j 1 r tiJjLa jl J 1 a I , 5 ^ 1 I J La-JJ i5_3jLa_o (J-^a S (jl tjjJ (j-o 

(12) 

(jL^ 3 " I ^" " 4J1LSL0 y^ J 1 ,1 i^gLa S V («Jj . jlSLILi VI ^L*:o.l dJLla 
(j-uijLflJI (jLa iBuna ,jjj_aVI jj: Jj^ (jl^ I jij S g| < . ti^j 

j_a Ljjj_Sj p j i a ijjiial ^J^J Ij I rijt 3_' 'l ' ^"aVI 4^1 j , ,,11 5jl.jl 

.jjs-VI (jJ^J ijj^' Lr^ (J*^' O^J-^ iiilljj 4jLiLA jjk 1.XJ 

(Jl j^Vi i LuajI i(ji jijJi (J .)Uii jii *ijjj I (jjj cyj 

ijJLim J J 1 1 fi 'j-':' J-'^'-^ sUjLi-uJji . L^jIjI U_J^-**:J Cr^' 

JUjj La J -- ' i4jjj_Us (jVI j^jG JjiJ ^ 4 I M I iijJll oJUk 

^Lc 4_i.il_r»oVI (J o Wll tilt^E-JI Sjijj 4_ulj-ua ^j-* *^J^ cJL^ri-^ 4jl o 1 n 0^ 
(_^j_Lc 4_j.iLr»oVI 4_a^£L>JI «LoAjj Lo ^^j^ -^i)-' ^ (j' 1^^ Cr'-*^^ • 1^93 
I ^* ' "J * d t m fij-a iSjLvIj d I n ( fi j-a cLt-^ajv (j-^ jLj-^ ^ oUtI tiltJt_JI ^x3ejIuJ 
' ' ^a SjjjjjiJil (jT^^' i_3jJaJI Ij^ liiLaj^l tfJ-A g^lHj J o"" I n" (j I 

. LuUi Jac cLi^j-i (jlitJ (jl (jjj (j^ ^LjjVI -^^i>i' Jj irO-»JI 
JLcl ^^.oll «ilj! fiL_oLu_aJI ' l'^ ■ (jj^l 5j-j_>JI jL^ Ltiajt j' 'i J^' 'l CtJoi. jlSJ 
SJjJl^ CjIj i i fi i_JJ-o (jU*^ .SJl^jtil 3j \l . ^"aVI SLpJI SjLjLjJI SjjJLsJI 
cr^ JsajJiiitlll 5^04] iJjI i ritl (jjijjjJI iKonrad Seitz (j-uljlj jljjj^ j JLs- 
(j^ i^UjJLiJI SLUli^l 4jilLli^l i5ll>.jUJI 
2lJjV| SjUI j^Li:)? S-i^ljj^Vl Sjl^I <:ubV^lj oW^' jisUt^ 

tfJL^ 3-lLa-" r iilj . j-Jj J J ^ 's II j_jlj_<Iu (_,_Lcl idlLaj UU J ' (_yJjVI 
(j-^ JLjJLkJI «LujjjVI «LuijAllj 4jjL>ijVI Sjs^SLsJI Cjj n'~ ml diljjJLreliJI 
JLa^ 3_la_J;/l_(JI 4_Ljj|jjVl 4_l^LJj^I 3 i ,1 i ,ijll t^jj JIj^Vl vZjIjLia 
(_JjJl>. (jjj (jji " I (j" o J-La (jij i4_u^_j.jSLiyi dil Jjtilj Sj-^jvVI 

(^^1 [juz i^z-^^jlA (J t iij^jJI Laj-^ d 1 11 ( fij-ll aJJt jj t^" 4^^^_jJLb , Ijul 

^lj_Ju ,j_o JljjlsJI J_lj>JI iToshibaj IBM (ji_ojjijJi.l I j .^J . ^ S-^'^ 
d .".1 itl d jKjij rtVl d .J 1 1j j ' , ,. ^^j^"' ' 1 998 (j_a ^ I jCulj . j3^_u.<iSLII 



SIS 



iC^LULui 64 jJUj 4 1 1,1 j Sj^li ^lj-<i jl^j iRichmond ijSLjj^VI 3-yjJ.I 

(13). . 

(j-C ■ ^--j 1 ' (_^U,I jox.jJI «.Ua^l i_yj^}^\j j^jX\ i^\-uj~(i\ (j| 

i«LjJLa Cj|>lj.i,J j<uJ-Sj CjLajSLr»JI i4jJjjJI g| i n'^Lcll «jj-flJ (_gjLll 

l_xjJL.uVI jIj-cltjiLl Jl=eJ LS'j-" 'J-^ljJi'' ''j-* '(-SLlSljjVl) Sj^jlll J SjLjeIJJ 

U ".tl 1 juk ^j-a (jj-^» 5j-iJL>. jL:t-il ^jl (jj-i^ ^j-iji£^|j3 p * ' ^ 5jL:tILLl 

p ^ ''^ "a S CjIjjjLaUJI ,>jLa i^JlAjj. La (jSL!j /'''•'ljL>. 3_=eJLo 4jLc. i nal Jl^ 
La I 'l J i" i (j^LjJLJ (O-^Lj ijr^Ji J (jt^ «1 ^ p(jj i-->.Lj j»La! 1^ (j j (jV OJJ U i ^ a 

(j-a JjjIaJI JLaVI i_y^ 4:>. jLs jlj_UsLl JJ ' ""j p-^L Ui^J-^ i^-JII-kJI (JjjjJI 

,^_,U-,...- V^~.tl .-.UlU:;» ,j II jui-L pj (jl (^jibti SjjL-alSVI jii-JI 

oJL^Jj La I. . 1 .1 i JL^IjJI ^UJI ^jLs jLla SjUI JUjj Ls "t-^^a 

1 Jgj -r 1 a J 'v i"i \ ij_lJlj 5^_jJLII JjjjJ SjLcl ^jjS (_gjLilII Ijuk JL>.| Jl2J 

JJL>JI (j^jJIj-jjill (jjjiaiil (jl^J .SJjjJI j-A^:»- 'l jir (_gjJI (JSLi^JI 

4jjLt.a Sjjj^ I j^Jii=Ijj/l i(lFW) Jj^ 5_ljJlA (^JjJI -i I ir^'i^VI J^J>-a 
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4jJL»ILa Cjl^j_<iJI J J ' " CjJlC, SJjjJI (jLiIF J^» a iSj^ 4jLj/IjJ ^^Jls-I 
«LSLiLillillll Cjl^j-iioJl lS*-^^ J-^^^ 4«t_£i_j_tia_a)) 4jj-L4-i 4_u_u_l>J1 

I ^.'".1 .'^ .a . d jIjAU 4 it^ CjI j 1 Jjlj.Ila 3:%-! 11.". I n al 4aJj jJI J.>JI 

L^jJ (J^LoLjlIIj i3jsj£L>JI (Jj^ (jjs SJj^l jjJijJI liiSL^j j-^^ 

v I I J_ik ^js I L^jl VI . (jlajij^ <LLajSL>JI IjjjVl JJJJ ^jl I riU sLaJLflj Lx-l 

( ijlj-tiaJl jJ^L>. jj-a VI i^LjtJl (^^IjJLl ^jja LaI ^^_i_o Laj jjJLA ^Jjj_4-l ^jyS edjLluJ 

i_ij|j_UaJI (J!>L>- (j-aj (j<-a JLa-" 1 n aj (JLaC (jjs ^ cl^-^ <ijl3jlj.Ail 

LLj ,^_jLtia_l jj-a tj^^^J-Sc-u-uX\^ jJLulII ^VJ_A glCl j". , ,. t La «Lt^Jjj-flJil 
liLjjtaLtil (Jj>-flJ (jlsLijejVI (_yJI (Jj-«-i iLUajI i(jjJ-5^ (JL«JlJI (J^i-J O-ll^ 
p -j" a I U '^!^^ (j'^-^Litll «Vjjt i^Li^l lOJL»:*. Jl^ SJjjJI (jl Lxjj 

3_iJLa CjLajI » I I r I C-tJO ^jj-J iLUajI iSJjjJI Cjjl ir^ IjJ iJ-CjaUjl (jlr 
i_3jL>Jl jLuJl jj-u-ill ^ ' ^ duLi 4_j_a^^SL>Jl CjLjjl^l ^1 . «LtlllllLa 4_il£Lufc 
4Ji^ Ijuk vijjLajj . Liajl (jK I rill 4_iJI ^ ' (_gjLll i(jA<j/VI 

^ " I ^ ". 1 1 d J ^ I ; , ^ tl cj L<-<Cl>J, i cjLaj£!.>JI ^l£Li^l (_JLL^ 

4j_LJI 4jLj_t-£5 C.JLt rw 5JjJlj>JI 4_i:>.^^^_{SklLj| ^^^j-LiJL^ . SjuIjILa ^Li^Li ^'^j j '^^ * 
CjLlLj^ d^j itl Cj pUjtj i^j-^ I 4_L>.Lj jj-a . jl^ o"i ( nLi «LAlSLll 5jLilj.ILa cL uj^ JI 
jLj|j3 IjJ ijj^lai 5jua ^^juciju l^^j_u^t ^l£Li_aJI . Ijl:>. 4jlj_oIj ^^Lt-isl 

4_L^ lj_4 ijA^^ >LllJ .4jJ^L21!I t_ul^l (^r^J 3 J 't-^'l t3^'j-t' ^'-^V' 
jj-a J_>JI ^^-i-tJ iCjVL>JI jj-* ^ 1 1 ' "^^ (j'^jj ' " O"":^^ 

j^l JlJ 5Uj (JjljJ (_ylll (33ljJi.l J CjVL»J.I iIUj (_^jSLj>JI 

S_L^L<iIL>.VI SjLcjJI u I r (_^jSL>JI 3l-^VI J->JI (jr^' ' I ^ 

«L^JLllj 4j>.I I I rill (jlsl^a-l *ljCLll . 4jiL«JI CjLaJLiJIj sLi^LSilll ^^IjJilj 
CjI i n I fij^ (_^l JjjJI J^:»Iu ^ja-JI IjLA (jr^J . CjLilaL>JI_5 (jjjjIjJkb 
p I I n II (j-"-^' CjLlill (jji (j-ljjsjill Ji.jJlj 5^_jill JjjjJ ajLcl 

(j^LSJI «LiiiaJI DjJt ^^_3 • ^-1^0^ i_y^ Sj^:>.jJil CjLlill (_jJI (_j^Lia:>.VI 

«b 4.:*jlia i 1996 j^Lc ' ■ ^ 4jjU>oVI 5Laj£!^l «CLaJL^ ijlxl\ (_yjj;_UaJI 

Ijuk , , ,1 .^jL2JI < 11 5_uijSL>JI Sjjijll J\ ,~,t \ S-uUj^l iZjLiSlJll 
14 , 6 jl (_^j^Lj>JI ^LLa^JI J jIj-sVI ^LLi3 jljI^ r, , .. q^L1!I 
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4 I I n i ILj ^ j JJ ■ t i 4t_tJlJI ' ^ -» J ' ■■ 1(J_iI_2JLLiJ i Ji:>.l ^1 j»L«JI 'j^-* 

(jIj-LjJI 1 <i itj i(_^,_«Jiu(JI LuLtajjjj «USLjjjsVI SjLaHll CjLjV^I ^ u ."j 

Sjjj^ I L^Ja Liu j.SLj^ Oi^j cr^J sLi^l^Ia 3js_jSL>JI 1 1 jj"'» ■'--.^■^ (jl jJL!l 

tZjIjbVl J .)"r"f,ri V(^LiJ>.yi (jJSjill ^llILl SjjLiAi .(^1 jjjl J^(_^ 4jJLa 
l_y!^ (jLjLjJI «Lfl-iij La lilJj i_fj-<-u i«LlSLjj_aVI SjLaHll CjLjV^I «LlojSL>JI 
, /j u : . ^^^^Cjljri l':"! I riUj Cj1-«JsL>JIj iJjuj\jX\j JJJi:>>JI I 'K I rij ^^jjill 

*1-Lij .jij.^ Sj_aL>. (jjjjIjJkl «LlJLc. lIiIjLIj Ci-r ijlllil Jj j r » 

La lil ijVjj j^i-L* I ' 2 S^Ltj S-bjJil (jLa iSJjjII Sjla^ ''-'j-Sj La 

(_^J <Lj>.L:cj L^Li «Lbjd,! 4lsj-LM jJL2jj .(JjjIjJLI aJJt CjLjLu juj^jj CjjIjI 
^ ^Ji ' ^'*'" (J-"J^3^^ LH^J^J * W^^jW^J L^l jL»_aj L^VI ^^Lt-£5^ i^ri a ^1 1 a 
4 L^_La » ) ^il;a_a ^^La ^^"^"t Clul^ La ^jjjjl JlLI ^1 jj-* (^J-^^ 4 4_aj^LIl ^Jl ^^^1 

J i_g jiaJI 1 1 ' ''-'J I isLuLLajj^l jj_>JI (j^J . ^'^^j«.^L^ ^-il-J 

I. (J I ri_tj . 4^LflJlj (JJa JUs-lj (J-flJa I i'liM (j1_uLIajj_i (JLAia I 

5" I n II (jjj (J I ir^ (jj J 1 a I , 5 (J 1 r 3_i^La1>.VI SjLcjJI 4jLfl^ jiJLc 

isLujjjVl SjLaJI ' ^ ^ (j-*^ . Cjj^I (■ I I ri^ (Jj*. I Qji iJ-«-»JI LaLc j 

i^j^ p I * 4 1 J '(g L<t- J L t j ^)_<3JtJ I (2>^ '"-^ 

.j_4jlI| ijji cLLs-jJkl ijJLA ljjJL>. I'j ~ii (jLuj^l ' ^ ' ^ ' Qji ij^l LuUajjj 

U", , ..I . I I I ' ^" " LcLijjl 4_La^l (JjLJ>-a J-^JJ 4jI j O^^l 

La Lc (2)j^ i'titi 1^ Jl:>> i ^ I (2)-^ (jr^ (^-'^ (1)-^ n o ^ ^l'-'"' ■ * ^ d j o Ir n t n t (^^^1^ 
B^lj^l p ^^''^ " ^1^"' ' * pJj 4 1 d l^j , ,. . tl 4-ul t ii'^JI CjLji-aJLll * ^ljj>.l 

.('^LlSLJIj 

'luK 1 .1 Lcjj^ 4>L3jJI JIjjV i^gjJlj Ijj f (_yii«JI j±JI 4LuUl 
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iVolkerHauff j^j^ u^^ '99° 'c?-'^ ,.-.ljjU-.tl 

(jl» : ^Ul (I>^ (jialj^j^jJ! (_^lj.II<iVI t_!j_r»JI J ' '--.^ J sLljJlII SjUiC 

(^^■\_at ^Lat (3"^"^ Cj1^^_lj_u t." t ( n Jju .«^_j_*3_>Jl 4_aJL>. Cjj^^-flSLl Ij-^ ^Ij^ 

Tom Koenigs j-Ua-iJI t-ij^ j [(jj , »^1] Sjjjll Sjijji. 

j»Lc. cUic tlLul^ L^j-JI (_gj"iiiU (jjj La kZjbIjjVI ajjt Cjjiaiitjl jl 
j-^j JjLj(_a ^3_2_>tj (j-oj I J ""j ■ ^ " Lcj-S 440 Jj^j (j-o («-c.jJI (jlr 1 1 986 
1(3^-^'^' ^'-^j' Cr^ 'lX>^ ' Lh^J iSjULi (jj^ i'lutl (jr^ ^\j3^ j; 'l ' ^"al 

(jL^ La L^L«_Us! 4j>iii i3_i^L*l>.VI 5LjLc:jJI J^uj-u (^r^ I Lu^jll JJ-2-I.' 
. Ij jj'aj" 1 ^'aj " 46 <-jl^l ij-^ O*^' I. ( 1 1 n II I JL^J .(3^1 I "11 (jr^ d jir 

t—lIj-lVI jJ^Lc^ 1 1 1 Lal Sj_aL>. £LLaj.«j(JI ^1 I riU Qja AIllm dJLutJ 

4 4_i^L4li:>.VI CjIj^Lt-aU 4_t-£a_j_t-£ij:tj ^[^^La-i (Jl-a j^jj ^ ^ojlj . j^^^_*3_>JI fiL>.j 
, 4_La j_^l_La V ^J-*l t— £l:>.mi JJLCJ ^ , ,.j t I ^j^jjl J_a ^JL^ ^^j^"»-" jLt-aj 

Jlj>.I^I jc-*-u^-LI ^__LjL_ut 4IIj_u (J-aJU 4_uJlLI ^jl 1 n a JL>.t Juu 

.(_psjj_«JI ' ''"j' IjJJ^I jij J^^^ cr^-?^^"'^' (0X. jJI (_p3Liitjl '-. ' J ' ".'J 

^^jj ^l^tl j-jIu L_oJL>. fiL*iJ ^1 VI /d AjAU jJIjJjV Cj Lijt-tialll I ^-aj 

i(((_y^Lji>.VI Ojl jUJI jj^^" (jir Sj jiill (jl jlS^ (_jJI LlSjjJa LuLa» Koenigs 
^ n 1 1 ,1 11 i^PijLhIlII (jjSLujii» jjU'tt I J n"i , ,il I jij , Lj^LJu jJL^ 

«LUsj-C Cjjj_i£Lilj_3 <LflJLL>J,l SLj_>JI ^JjIjJaj CjLj_aj.2Jlj CjL2jIaJI 

i(_^jLoi. (j"^i-*-"l J ' "II «LLajSL>JI CjLjjl jJLI f^j\.jL>.^\ j_^-£a_iAjtIlll (Jjtjv 

(j—C ,j_jjj>.Lc.j '.ja-^ijLc. SLalll (»1-^1 «Li^Li OJ 'J ' f'J^ U5^J-*:i ^ 

La (j-*^ Lf>y I.. r J I fi (jV liJJjj iSjLjLjJI (_fjiJI 4-Lljij I n a J_«.><J 
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LiLiiVj .«Ljlalj^j-aJjJI SJjjJI jiLlaj ,j.ujj/I ^Jut i^jjj I j-A (jl 
(j-a JUs-lj J J " (_fj-<-u i."r I n j t £LLajS!.>JI 'LJUI i_y^ «L*jl jJI CjLaj^l jjl 

3JjjJI J I II i_uL». .(j-i-ul J I iill , UIU->'.\lt 5j_pSLII j_itLliII t>u 

jl£jl:>.l :4_La^^l tjl^jl (j-a (1>^J tl)^^ '^J 'JJ '^llj 4_iJlS_l!1 j^^^l 

.4^1 Mr-lll t^jl llllllJJllj L^jl Ir-igll ajIlMlL J UJ I Jjt US^^ .5Ul...lt JJ J jJ I 

jjIjJ CjjLalu 3^^ I : , ^11 jjl jlill I II a ^U"°i . \l .^".aVI ^Ir 4j^jij^l 

iJjjlII ij^ju 5.Sji>JI jsjuk jLJui ji^ (Interpol) 4jJjjJI Siaj-iiJI ^ Akj ,^ 

«L?e_Lt-a_a 45j->Jl SjLteILII <L:tlt-a_a ^Jt La ^1)) '.jj^^ ^Ij L^-Li rv . 

3j I II tl iJIjLjl^I J^j' ' 1989 j»Lc: liLh^' i nll 4j.il ir^"^Vl 

(>jj_<iLj(JI J>U. Ua-Us (ji>^ (^1 1990 f*-^ C?^ cj?:fX>^ 4JlljJI 
(21) " i „ „ 

^jlj_iJI (jlj^ljJI JL>..jLij i4Sj|j I II U CjIjI J I iillj 4:aijj/VLij i4_ujj_UiII 

cflt-Oi. jj-a ^ /1 1, 1 ( ujlj^j-oJl 'l * ^"al ^j^o^Lu c I T I t i^^^J-uu J-J^ 

4 ♦ J 1^ i ^^y-Cj—Ljj J-J^ 3—*-* ijr^ c/^jl-tii ' ' Jj j"' ^ ' ^1 (j-a J>J^ L-a 

4_j_Lj_t-£lJl i"»l *1 I ^•W ^ ^« I C:r^ f' 'j ^ -1 * ijj i^_^jj3jJl_l 5jj>.IILL1 (<t ^j-a 4iuJL>. 

2,5 (jJI J U.Lijl liuSLjj^Vl Sj-aOil iZjLjV^I aUi'liLJI (Triaden) 

J-J^ ,5^^^ SjLrelJl i>J_A d U. .".I >tl CjL^j-iiuJl ^JIaHj jjy^^ 

jj L>. jJ 1 fiLuj-ua J *— fj-^-"^ 1 (j -J ^-:J-4-i L-<i^ 1 ^J-"^ (j-* J Ct-^ J 

LojL^ > ^^tx" 5^U:tl .-a^^Ur.tl ^\ ^\ .^^jVl Sl^jjlIL 4JLkjl 5 K mi a 
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J-ua-J 1995 j»Lc JJjlII J-iujI iSjLaijjj/ O^J-* (>-aLc. JLtj S-uUVl 
^ A Uj ^ CjIj-jJL^ t. i t II ^ i JJLjlJI IjLA (^jl t II jtj .5jL:t_u_o ^^^.tLa 750 

. edj Lo d) 1 J LlLo «Lu L^JJ cCu_u ^j-u Lo ^ J-^ Lt-u->J 1 

(j-*^ ^ s-'i>^' cjLlLi^ jLajjl ij\ 

(j^j iHans-Juergen Kolb i_J^ o^JJ:? j-''^ 
lAusburg 3_ljJl^ 3j \l , ^"aVI ^|j_>J| SjailSLa o-^J '^""^ ' 

(jlir^Vl icLiiaJI jj ir^aj . 1992 ^Lc jLia Slalj^l O LU LAjJ I ojL* Sjj/IjJ 

j.jLsr ( fi j2)-o tJ^riO^^ tJL5^JD^^^ cJL^-LJ-^"' ' " ^-jj"! i"i i Lo t ljL>. ^^j-IJ^ • Ij i nj^-^-u 

LjjjjI i -^j i . ^" t Sj_L4^ CjL_ui^ I LliajI L«_Li jl (jjl" i"i '"i^ j' o^j-^^ 
3 t- 1 , ,tl ij_4:>.Vl ^1 ".tl il plo. CjLl:>.Lifu • Ll2jj^I jI 4_i^j_<iJI 

J J u I im! Jj iji^jj.! L^^JL&j^l Jj-all v '(jJ^jVl ji^VI Ulaiojji L^^J 
lIijIjI La lilj .«Li^jj^-i S^LUajj ''^-'^ JjJljJI JJ-^ '^■ij-fi-''' S^LjajJI 
fiLi:>.LjfaJl (^Lj_o j ♦ MiJ tjJjL^^rKjl ^ ^U JL>.) jj «LljjJI CjLi:>.LjjJl (_^JL>.1 

«Ua^jJLl ii_fljL^I 5j.^j>.l j-j^ d , ^tl i_iLaj^l i>j-^Lj i L^ljji jLi-a 4jLi 

(j-o JJLC j^j^j (J »j jU j:a-i (jr^ ''-^J-^' jij I iiVLi i4j^Lu^l jLa^^Li 
«Lijj IjjLi^ dhJ'-^' tiijjji "J-^' ^1 J i<i (jjsjiaj 4jJjjJI JjJljJI 

«ULs 1 jj itjJjLa ^^^_jJLa I , 5 ^^^i)-^ ^-^^J 4_l>.LjIu Lx-lJ .iJj-^t ^j-* 

i I 'l ' ^ 1 ' jl idJJj jl 4_L>.L<iJI ijJ-A 4jjjj^ ^ j ' ^ i (jlSLaVLi 

JUlj joJ 4jjLjalJI vZjLS^JlIII (_^Ljj 3 -lU^ ^^^^ «,LJLl3 .dilj j_a^l ' _ .lU" jjl 
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oj-^j>.\ U" . .." q\ a ni /hjAJ ^^Jj j-o^ «Lila LLa (j-oj . j^L»- i nll «LISLlII 
(jLa j-oj ^1 1 nll J j'CI I cjLl«SLII ajjt SjjL-aji 4l3j_£;JI 

(Jjsx. t^Liji j^^'iiiro; ijo^La 'pjt^ mII (j-c o^Jjj I riU j-o^l . j2iJI 

1 ? I »1 o ( ilt L-SjJLJ Lul» ,4jl^^l (_^L_L4-1 Q^ 1 1^ * i*LlitJ_ut 

Ls_Li jl (jjlllAZlAia I Lj^l-ji' Kole JL^ Li^ kcjo-^jI^ 3 i ^ * 'M^l il>^ j-^?^ 

jjLc (jjLnHJI i_aa jlu ijjJL2j (jr^ ' ^ 'ii''' ' I mj^w^Llcs 5jjI J 

. Siaj l'?! 1 1 (Iru JjJ-aJI 

^ I , '^^llj d .'r,!! j-^ I ^1 ^ i .-, A , ^"1 Li^^ . 4^aj^_^..9JI JLx^ 4la^LL!l 
(_yILll "iLlIj <i i'ill (jm 11-^ 1 ' Jl^" ■ ' ■"■ «Lc^IjiHil ^LijVI (_5-^JJ '^j'^^'-?^^ 

I j'-" ^IJlJ (jj^' 4jj i nll ojut ' ^ j'^J ' ^ * * JLacVI 4jj i ii"*^ .(j^' J-SJI L^jJliV 

. - u ;;"a 3 . . '-^ 1 1 jjji (j^jL^-I' (jr*^ ^ ' I" J 'i" ' 'l g LcLaj JUl JLj*.j 

4^Ljjj_UaJI CjL>.IjJI jojtl (j I 3 "a \l . ^ 1 1 t—iLi (j-a (j njl"*^ (j^ J ' "^^ 

dijLi^ LoL^_jJI jj-^j I g i J "'^ » .cjIjj_>J,I SjLjtll gi J I nj'ijJI tilll I nU J^la 
i_4jj^ i_y^ (Clearing - Zentrum) CjLcj^ jj,l i n"l j^lj-a L^Li aj^^J^ja 
«LS-SjtjJ,! ^Lij^U gi 1 1 n flL jjjJI (j-u-fl-b ^J-* (^->^J -O^^j^' 

1 Ojj'lla lSj'^ • 't!-"' M-i-'^ Cr^ U'SJLI^T^^-" Cr^ 

Ja-ijijVI j_3j_JuJI CjIj J_r»<JLLj (j-i>^'^' (J'-* ^'-*^ (.5^ o'j <S ' ""' 

l(jljl-»o 3' J (j-^ Susan Strange 3 ".I Ujj .11 3^ \l , ^"aVI ji^Jj \ „-^ i« Li^^ij 
«Lo-Lj . ^^"^^^ -1 1 1^ 1 1 i_ujlj-<JI 'l ' ^"aV d 1 1 n ilLi «Lujj-Liill CjLs.1 ^I JJ J-I 

JIjjil J ' sLailSLa LojL^ 1 1 J " ijjL^ (jj-iLS ijJLijt (j-ujJ n^jjs-l 
cjLcLLiill ialjj>.VI ^ u .".I :tl ^jjj I nU (JjlUu i—ksj '''-^L)-?^' 

I J I , ^ ^ Cj-'-'' (J'>^^' j i nr (jjjjjj 1^1^ lil p j 'a» . 3_iii,j_jiJ I 3j \l , ^"aVI 

j£LIjS ^ ""^j .^11 . (jijjjj I— i! OJ-^ - *— ^J-"-*:? '-^^ "J^'-^ 4j.a^ Lx-iJJ Sjj.«jiil 
Commerzbank (_yjUVI ' aj . ^ 1 1 4jijl>. i^j-II iFolker Streib 

L_3j_t-£iJi. 1 \jJt ^J-^ ^j'-^l f-5:J^' <— MM (^jJlj ilSLjj-alj 1 J Mit 
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(j-o dlj-ji. L^Jl^ <L<j/lj J . j»L«JI J^J-^ J^-* 4jLsj.ajii. ' 

iljjjJI LjJj n_gjL»oVI jojIj^I Sja^lSLo cjjSLa Muenster SJjjLo SjlaL». 

^^^juZj ^^^^^ (j-AjLaLlJl SjLclj J i^ri itLl 5jj>.mi ^J^t^ 

2000 j»Lc (j-I^ '-tH'-''' Cr^ jljluVI oLWi J uJIjIjLujJI lIjISj^j 

ijIjj-J (_5-ILo Jj (j-a j<l^j^:>. Li jJajJLj ^SjLiLl 35 JjJL^ 

(jiiju <Lalj_i jLjtSl di^Lujl^ ^J'^ ' l"*^' n ^J^*-" 

Lulj^jlj Luj/Jj .5«Lfl^ (J^l SJjjJI Sj.^j>.| Clul^ I a K iSlIsj 

«LiCj-JaJI cIiLlUjlIIj 4aCj_JuJI CjLlLsjlII (Ji-ljGj jjj^ jjjjtj LlaajJj^ J 

O^J^ J-^i (j-o Jt-^L^ SJjjJI SJ-^I (j_a tiJI j ji jL^^I I j-A (jl^ I jl La 

iSjj^JI (jjj^-r a SiijJ (_gjLjl i^^L<j»j i J.2Iljl «LaJlUI «.LiiljJI JLsjj/lj^ 
iljujVI ijJUajVI 3_uLtj^l CjLijJi-illl I j*^!" i" S^jJUI 

idiljj J.211II (Jj-5j 1 'i i i ii'^. itiJjLo jLJLa 200 - 1 50 La ^jlj^ *_J>-' C5~*_5 

I o 1 r - liijLa jLjia 2 , 2 jjLscjJ v u 1 I a 1996 ^^jjJ (^r^ SJjjJI CjjjLj-a 
.J v «LjH^j aj \I , ^ i«LjjL^ SjjL-aji I" 1 1 n J t Sj^L-saJll ojuk (jU 

1 jj'a jj^Llaj SJjjJI jij^ Sj'il iS^-i IjjsLaf Li^m ^LajJI jjiUc^ 

lIjLjJL^-^ 3^ j ' " ^ ' ^„l/^ (J-^-^ ^-4^' «L:t::t_i i^LjJ,! aJJt ^L>.jIIj_uLi 

(27). 
. ^^jij I II a 

JI33 v 5L-LiJI Jj jJI I n UI g llui i»l Jiiilu ii-^jl in\.\ 
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. <Ljjj^ «iLo. j 4x-ijj>. (JlJIj i— sjJa t—iL-ajJ JLlI^VI ' j '"' j«J Liiaj i W^^' 

Cl '°i ^ I . 1 996 i» Lc Qja (Jj^ I ' ^ • ^ " 1 1 1^ \ r.. J ,-„(• 3 , , ,i" (jiJj_i 

jjk Loj (_^j_<Iu jjt La (jij -j^ \l . -.".a VI JjjLjuJI ijjS JjJL^JI ^^jIjIu <Glj 
CjL^j-iHi JiSj^^Iu ^jl - 5 tj ^ , ,. t i^2>^Lx-J CjLcjj-iIaXl 5^1^ joi^ L)J-^ tl)"^ ' Cr^J-^ 

^ J ^ C-(-lJ1— ujI i 4_4J)j.:>«i 1 JLtc^ 4l^_tIuLj il . d jlr jj^-u-uj ^j-u-^LLa 

(jjiil ^LjjI tjUaJLa-" I II U ^^*_i (JjLaj (j^ 'j-i^ VL«I1:>.I ijJLcjt (jLs 

3j J ['v II LjijJI (jl Ijuk i-lUsI .(j^lsIjII i jbt (_;r^ v^^Li^Vl 

. S_t3^Ls-Vl J 1 11^ (^r^ Sj jLa 

(ji_LJ5_iL2JI J I iil_>J.I g| I M I iij-a 4_i o^LS lS'j-^ &\I U", , ..I 1 ^ J^j 
(j! 1 1 J±i J i'lir SLuLu iZjLc: ^ MiU ^ iZjLIo SjII <U3 Oj^j;=Ij^I iKPMG 

(28) 

(_y£.L3J J^J^ SjJ.«J«II «Ij>.jI J^(^ I lltl J 5JjjJI l."lT I Ir^! I jSL&J 

(j-o ^ i'-^ " La OJ-'^ iCj^>LujlSLII sLailSLa (jjjLSj - «'j-* 

I J al A'ilj Cj Lc jj-jIuJL I j_^ia_jLj j-aLj ^uLja i uli \ 1 * ^"i a V ^j-a-t-^ ^-^J 
j^VI sLLlLcLs JLfl^ JL3 n_4jljjiill (_yJl3b jl (><l^"i I iiU J>Lil<j/l 

. 4i^jtil 3' J-"^l (j-a JJ J-kJI J-i-''-' ''J ''-'^ ^ Li-Lia-t^ . LUajI 
Sj^mij S_jijL«_lSLJI jIjJll CjLcLlusj i_^^:>JI (J-alll Cj1^j_<Iu 

ji^oJI (jSL«j I ''j'^'^ .dJJi jutLJu j-ii. ^ "'jjj A I", 1 1 ijiijjlj ji^^La^l 

i(j^ L^Lijl (^1 4ii>liUI 5lSLjj^V| - SlujjjVI <2jLiJL*iJI cJi\^ I jl L«-4 

3_j^.j>JI ■ J ty-^ 1 1 4_uLLiJj-aJI 4j^.>JI ' J 1 1 Ij-iLa 

lil i V J»! 3_jjlSL:o.l oLiiLfljl I.- 1 K i';! jls ij>uSLjjjiVI L^jI^j^ j_a 3j , n'ij^l 

jj-lia_<I/LjJI jLij^l 1 iii^mi (jJi^Lal CjLilLaUjl iJJLA i."i I I 1 n") La 

S^Lic j_La d jir j-II 1-iII j jjt (1>^J s (J 1 iilUVI J ir (_gj.>JI J-lill 

Rupert Murdoch ^jjijLa cjjjjjj Leo Kirch j (jij-L^j-J J jj^ ^ 'f 
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S jjAlIl Jrij-i^ Ji^LkIJI iBeitelsmann/ CLT J Cj ^ / (jLoj_tj_ij 

La ^j^^ 1 . ..gl ^Lu_u ^jy^^ • LU^t ^ ^ 4a_i-J1 4_iL3J>. 4-j-uLu_u p i imj 

I J U U-^ CjLojSL>JI «LlJLc, i." . t i "r-i (J-«^ CjLcjj_<im «Liiitj 

3JL..J (j^j^l cuLil i^jr^tl Siijl^ jji ^jJI si SllJLc. jLil 1996 

I J-ifc iSi^ ^ 5 JjfuJ l£Ljjjsl Cjljjj^ Cj^ij J-La aj a' i n U n_3l-i>JI 

(jjiLija-il joJsLnj (J_«_fl_i SjsjLaJI «Lo-Lill SiijlSLi! jl jjj <."r 1 njt 

CjIj_jJ_90 (_^yIL>.j iCjJLa_j «(_;,-<I/ V iljUt ^-aj -O^J^' S-^J^ 3-5^ CjIjLiJI 
(jLjjiil ^ ' SjLkj^VI jj^ (jlt"'^ . L^A/sl j^iaj £Lij>.jj SjjLJkl j^Laj JLs-l 

ji^ jm (_>u'jj j-LoJI (33a3 (jl •.(_yiL«JI Jjililll j» Haj jjLjJI LkjJI 

jl Jl2J .3 j ; 3 g^a 3jl3jJlj 4_L>.jlII (jl VI i3jILc. IjIjij! jisjl 

JjIJIUI 3JjjJl3.jai£: ti^Jj V(«JIjl1I jLiiliVI j_<j/iyi jjj-alll L^>lJcJj 

(_pJI «3_Laj2JI 3JjjJI 3jL^)) I IjjI 3JjjJI jL^ ^Lc ' ^"'-^ ^^l 

«LoLiijI (J 'j^ cr^W^' LajL^ I j i »1 Mckinsey (_gj_Li^Lo (j-ujjj Luj 
Sj_p.jJI 3 1 ,1 1 ,ijj,l (j^UaJj I j " " J <' ^ J 3JjjJL3 . kennichi Ohmae 
(_p3j.^_(Jlj 3JI julJI (jj-Lc j j . ..II 1 I j" 'H l'-' " nj^Aji-LiJIj jj"*-^ I c^l 1-^" . .. 1 ' 

jj .^".11 d 1 1 n ilLi JL>JI dllj^j 3 ij I u 1 I CjVjJtlll jj^*^ 'J 4-lJjlj I n ILl 
l '' ^"a '.3JjjJI ^^1 J i; (_p3j^;ll (^4^ «G-li 3jIL«JI iZjI^jJJI diiLiij (jl 

L^^iiJI 4jaL.ii^ (j_3 iNewsweek 3_iSij;_oVl 3_L3J,I 4J oj>. jj jJI jj "--"11 

(jJ i<t_«_Ii_«Jlj Sj_aJI ijja CjLcj_)_<iail Sjjl^ oJiij I 1 J 1 . ^^"^lLLZu ^Lj (O— AJ 
j^Uaj ^jL>> CjVj_>iJJ Cjijjlaj (j-o CjJL?e_l La 4-jJjj i n a (J^gj ^ u p ^ ' ^ (_^l j^Loj 
(j^ (Jj I ^«_& Lcj_j_<iJi I s jLS (jl . ^Lj^ i Ij (j_a (j-ujj I . 4^J^ i"i a 

3-.'^^" v J-)J i LlA (j-aj . cL^LtiilL I J 1 I La I jl 43Jj jJI (Ji^. jGj t JLLaj 

(J ri'Cr 5 Jlkj^VI (jji j_uSLII j ^ I «Ula I j^ jj_iaJ I Sjl j'^l (_ji j»Lc (jia-ii. 
^ ^ * * L.\ T \ 43_jjJU>. CjL>.^ (_3_j_S_=»o ^Q_Aj.j?EX, >■ M 1 11 1*^ , LaL^-J tiUj 
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J ^Ij tXtl ^_ja (J^Lftlu 4_i_uLu_o ^Lul (2>:Jj-jJ?E_a p ^ ' ■■^^ *t A U.j 1 j .iljj^l 

4jL4l>J 4_uUlV1 CjLuj nuW CjjLua i JlilLl Jjj i n U'*^ . d K C_J (j_ajJj 
j-Li£LIl ^JjtJl Iju^ <■ .J . .1 ,5jLo (-S'^T 4_ijUj J <il nn 2l1lJ1 

j-Ls L:t_<j_LI ' U.lj t^l cL:t_t-3 j^^iajjju ^JLC ^^^jij-i-al 1 ^j-t-i-o j^,^ ifiLo^Lj 

4 4_i^L.4li:>.Vl 4J1jLjlI1 LliLilLalLc-i (jj-^ ijr^^J-^ ^^^-^^1 3~!^^" * ^ ' 

OJ * p ^ ' '"^ ^ J 'JJ ' ^ ^ ^ ^ A J 1 1 (Jjtjv t^^*-*-^' J-*^' 4 fiLc^^_*5_>JL 1 tiilHl 

jj^J i^-^-Lll (J-oAj 4_4-1J.:>»J1 J-LiL?E_a <Lj_uLu_a]l ^JjlS JjJj j-u_uJJ 

' ^ ' ^ J t. I t n ^ (((_^^^_i_uJl n1 . a1 JlcI jj-*JL>.Vl (^^^j->JLl)) (JLa 

Herrman (jLaj_a LjjLsLj 5_l1s-I jJI Qjj mi I! HjjJI jjjj 

Jjj jJI (jjiVI ^ (jjJjiJjjiJi,l (j^jjj/LuJI I jJ iRegensburger 

^j-\_t]^l^l SLoi- j_)-:a:?EJ CjLo^ist-o jj-a ^^^S1.>J1 j^^jj La ^1 JL:t-"1 i nl 5(iL_ul ^Jl^ 

(O^UJI (CDU) (jjTji.iU (^^Ij^jAJjJI jiji i(Datenschutzbeauftragte) 

(jj-*'^ i(_p2jL«II (SPD) (_^lj^j_«jjJI <^j^l j-a 

La I jl 'p j "^1 • " jjuLjL2JI (j'^-iis ' ' (jlr . ^ r.tl jjlSLoVLi jl JlS^ 

(j-a ^Lc J 1^ 11." r i I II Jl^ Cjjl^ L^j^ ^'-^W SjtJaLia Lol .S.«iaiJi,l j<ulj_>JI 

Li^La .dJUj 



^\^_uj^\ jj-^ j«.j>.L_lI1 >\^* ''^W jL>. ^-Usj iLu-oLu-u i^lSLa'^Ll Jju 

^jliu (_gjJI j-aVl lijjL^ c-JLj/Ij ^Llill 4.2t3l£Lo (j^ JU V «uLs iS±olSLlI.I 

: ^lj-j3 i J 1 ^ L>.^^_Udj «LrtjJalj ^-uLcsaJl ^jjj^ .^^tl 4_pe_uljILi_uVl ^1 

' ^j"'*^"' i !>ijL3 O-aLS ^ , ^ ^ 1 1 iL>.J 4_i^l_u^l JjjJlj . 4_lIj jJI 

Cjlj_«jJJkl JJLC j-fJ^ -^'-O' -^1 i'^-^^' J i^Intl CjI j i i n II L^jLaj 

i_yj\ 4_i_ij_iJI Lijjji c-tjjtjj . jjjijJI Sj-jLc cjLiSLfljVlj 3_lIjjJI 5_lajSL>JI 

(J n J I iiLij Ml U jjjjjjl CjI J-ALl^s (jt^ CjLjiul jj I \jJt (j-o JjljVI 

ijjjjjl jj-* JljJLjlII (jj-l^ d t J « A ^j_,_aj [jjuj-uij 1 I ril'r a ^ijy^'JDJ^^ jLjsoVI 
J— C_lJ^ J ■ ^ J I 992 (j3-^ JLJtH^-^ JrD Cr^ ill ^ I jCulj 

Jij liU I fil (jjJ.1 J I?" I ria «l^Hilj i 1 995 i»Lc. 5j_ikLSJI tjl'v I mII 

iSjLaiil (tulVl I -;-.-1t;^^. ^-.11 ,-,lj ^"jll J ^ 2l_^U ai...l,.. ,itl :/v , iggA ^^i'- 

.j_uQJI SjjIjlLa '^Jj-^ IjLtjl Cjjlitjl Jl^ d J iU_^l CjL^/I J I ritl (ji (_^J J J i"i" 

I n u ^jyi^ ^_^^^SL>JI I n Till jj-a JJljJ La (jj^ t I j" ^ l^J Ml*^ l^J Ml !il 

(_fl-L^ JLS [^j-il I II 11] SjLaJm jo^^l ^Lc (j1_ai if_yJ\-L ^jJaj (jl^J .(_^L«JI 
«Lt-uljjJ I II i'^JI ^-^^ 4-u-ul j ( II Cj Lj_t-£iit_iIo jj-* t— ^i-ILIu fiLc^^-*j5tja 

I J j • ■■ " Lt>iLjj_i 1995 ^Lc icj.4:>iJ,l ejJt Ojsji^j • cJJ ' " '"'^^ cJ^-" 
Global) ^LkJJ ijy^u^ 4_iJj n i"i Sjijl j J ' L^^Ls. o^^-*-' (jr^' J j i uli 
(j^VI (J II I T- o ^^Li^l iJ-^-*-y 5-°'A>^' Ijut j_a5:>. (jl^j .(Govemance 
4 I II I iij.»^ II \l , ^"aVt j^ys^U (J II I -r a» ^jlitjj iSjLaHil jo^^U ^Llll f_yijjj\ 
«L«JiJLa (Jjt:>- (_5-II i—SJL^ CjL>.lj,Il3VI «JLA Oul^J '.(_jJjjJI (j-aVI (jjiLsJ, 4LiSLa 

/^^''SjjLlII jLitjl u I r Sjji^ juilj SjIsIj^j^j jil^i Sj-alll (<uiVl 
'l *t 1 £i_Lx^.SL>J I j-j^ d J I iil J I iill I " » I 1^ ' I, I t O-^J^-^ ci^^l (j-u-oj 
J ■^«11 S-^lilaj (Greenpeace) j .'^-^ VI i uli 4.jjJiia i.-i» i iij jl . L^ILI mi'i 
3j " ^ J 5 'i J J II SjLi:». (Jj>.I ^ I ^ I X I (Amnesty International) 4_JjjJI 



lio 



JlI (j_a j-jiiSLIl (jl^j J (^Lc."^! (<uJ-2Ij 4j^ai>J,l MTV 

^ i'^^J ' ^ ' 1995 ' ^ J ' ^ sLj_ljJI SLi:>. £Lii>. (_gjJI J . ^ 'tl 

5Jljju>. 4JLli^ iBrent Spar al g . n U Jjj-l-JI ^Ij^" . til SJlcL^ cr^ 
I J J "a Ijlj j<s_«j i (Supemational) 4_j_LLjJI 5-^/1 j i ri II I r j I <" j i n I 
j^l jlu j^^^-cl (JjLj/j Sjil I ri<i < i(0-^lj oj'^U" ' "U l^j"*^ «ulalj^j^j 

.5jJJJJlJl.l S-I^jl (J^ O^LjiIjjj 

(_yJI l^jL^JI J^LAJI (jjLtjJI ^UJI (j! dK I jut 

JL>.Lj L<i_Ll>. LijI s ^L«1I «LlIjjs-iIJI SjIjVI ^ ^ -»""' (jyis- «liajjjij Cjl^j.:aI<J 
lJ^-»-i ^^j_UsjJil Ij-^ «Li^LiJI d J g Uli CjIjj i'liiUj Cjlj_«jjjiil (JjL^I JJLkJI 
ol VI . JUJO. 

. JLa>U 5_LjitA (jVI Silselll ^LlilLa ij^l _^l liiljl^ (jjijj j-aVl 
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4J| t II t1 j>JLA jj-^ tilt^t_Jl tjl^ 5j-Oi.j CjI ^ 'f ( fi (jy^i^ 
3__ij_iJI i2jLj_«JI^I ^ -^a .4_La JjLU V I j_ai 

^ J < II ^1 I n" II Cr-* (-W ''^1 jdJ^' 

(■"r » I j^A-»^' LdJj j-ijta .S_i^Lil>.VI cjVjjalill 

(Jjjs.! LaljS! Jfl Ml" I 3_lI.L«JI 3>^' 'l ,^",al SjjIj 

dJ-il t^i"ill (_3_^jtlLjJj 4^jL_ujl jL_lL« La^jl^ ^^^3"^ 
^ ^ J'C i"i_i d A h ^ 1 1 d J ;UjJI '"'l 'l ' --."aVI 
4-i3l J ir^a jJi^La jj;^! ijlj 1 'ill lj-a(_^ eJijiiSij «u! VI 
3_jLcj_II 5Jjj j i n i iij^ j_a t_!jL*IiII 

liLuliJI aJIIjlII jjJI Jju La j-i^ 4^Ul^VI 
4_jJa|j_^j_<jjjJ|j jjj 1 rill 'l . ^"al jjl Uejislj '^LiJ 



ajcilSLa Jii^ jjla fjJ.1 jj» 



CJ-*^ f ^^^^ 

,_^1_5_>JI 5l_cl^_>_a^ (jLijij^l 

Pierre Bourdien 

CoUege de France jLLuit 

Gare de Lyon 
1995 



JL>.JjJ ^^^j^ljjj ^_J-*j>iJl ^tl . ^ rtj ^1 Q^ I n tj 1 ij i^LJI jjljUij L«a-L cv 

l—La . Jiiis I 'l . ^" al ^ a J A", 1 1 ^Lcsajaj jj (jjijjj ijl "ir VI (jui-i 

^J^*^ * ^^^ji^ ^iJbJ-^^ ^J'jl < -^a l^JLu ^1 ^jtolalj^J-fl-ljJI (j-A-U-ulj 1 uli (jj^ cl)"^-*^ 

liJJj C^l^ La Ijl i4jJj^I 2Ljj^I (j-a JL^I (ji^J (_y^L«l>.VI Q3'>^' 

CJ Lc_JJ_Ja.9JLI 4jj_>JI J-SIjJ (J-a Jj V l43l j Oi^^l .^^«IL><J,I ^ -» I 

^jJI jj^"^ ' (_yJI ^ILaUJLa . j_&jjj_5 (jl La lil nJjjjJI 'l . ^"at 

^^jj-la *^^J-^^ *-^W3-^ 3 1^3J ' Lf>-^' <jJjL»j jJI j-i><Jll j-A 

Cjl^J_)_Jail t—lLjj I JLaJI J-La i(JjLaj I. r I I iitl I JL^j ,CjIjL«!ujjjVIj cllljlSijjVI 

p ^ * 1 1 jLr»oVI '(JLI^I (J-"lj * )L?e_t-£5t «i^LcVI <i itvl I iitlj 

3JjL>J,l i4jI L«JI ^j^l JiJtj \ ^ J .^r- ^ 4_u;JlII i iiII sOiiv i^j-II 

S_jjl jJi,l c^L^ ij^l jJI ij^j .jjijlaill (jij Sjjl J gll 4:aj>.L(JI 
Soziale) 5Llc:L»1>.VI 4jLc.jJLi J.flSiiI.1 3>^' jLuallSI I ^jlr (_ylll SjiLill 
SjljjI j»>LjJlj jIj.2Ijj/VI S_ujjJI LuUV (j g i>> (^gjdl i(Marktwirtschaft 
.(jjkIjJI cj^jJI ^U>" j'j-^' s-^'-^ oj'j-^' ''-^ o' •clr' ' I "tl (j-o 'J'''' 

J I iiU tjjS^ (ji (_^l i^Jjj 4_lIL«JI (JjjjJI «Ll>.jj (Jj jJI 3jJL2js jjjtjd^ 

^jjjjjll^ (_yjjjLuj ' _ ■jT"'' (JjtLstjjj . JjVI jiLail «LjjVI ^ -» i ' " 

IjiSa. 0:jj-II liillj! L^JJ-i^ jL^ (j^l jt^Vl ^JJtil JljJl^JI jL-iilaVI 
SjLjjj JJ^^LJ J tj 'i I n U Vill (jl (jjJ.2IL«j . j<i^:s.L>o (JjjLj/I ja^J 

(J M 11 T I (_j_A i(j'Aj>.LL:t_4JLl 4_LajSL>JI ^-Ulj CjI JL^l i ntl ^ ^ (J_4Jl1I CjLcl_i_u 

5jLiVI jj^>>-! "aIslIj .SJkjjtil d I ii'^mi «L^jj-ljl t-jj» i'ill '"i'ij<s"l') ^ "^11 

Un^VI 4^Lc jJI ^Ui: (>c LK c:iJ[i=3 L^l il .^Lj^l 
'j; \l . -^"aVI ^LliiJI jj^^" ^1 (jix.l jJI J I iilj I rillj cjLcjj_<iJi.l SjLS 4^Lc. 

J-aLj j-JI \jJt (jlal J^VI (jJ i(_yJI J-Jjill 



«Lj_C L_u-£lJ 1 Sj^^Lj VI l_^IujLd_a j2>^L4-1 ^ t^-jucCL>- Ojj^ma AX^Jt^\ tJL^3-^ 
tililj I n—aLLall 4jL^ J 'J ' " ' ^ J '"'^j"'*.' (Ih*^ 'cr'^Wj " ' 

^j-^_2^^t-a 4JL^jl11 jLt-£ijl tjl^ ^ ^-'*tJ^ 1 nlr u i ti i^titl mi 1 1 ^jl 

^OJ(j iJ^VI (jlr 3 i''iJ''U (j-o I ^ Alt ^ -1 . ciul^ c?^' i3-L3j-«JI 

tlll^jjs. ^Vjjl I ' I J J J I n" Ji^ I Jjl^ (Jj 11. ( I ri-»-"'^ J_<iijjl ^J-i^ 

4jj_1jO Jilll Ltl Cj J I CjI^jjs. i I jj'a ^jiSL»IlJI *J-^^ p j 1 (Jlul^ La 5 jLUiA 

■ ^ ■ " " liJjj i^gjdl i(_^L»I>.VI ^jjll iKarl Polanyi (j-i^^ Jjl^ u^J 

L^Il^jj jL)3U S-flj^J Sjj ir^ (j-uSLIl ij^sc~(i\) «Grosse Transformation» 
(J i J II (_jj_2JI i>j_a i.'iii I n t (_yliJI «Llo-iSLLIj nj-*-LoL«JI cAilj^ 
Ja_)_^l ^J \ c 5_ujjjVl iZjLojSLsJI L^j-II >aVI i3-«jj-lll Sj^Ltl>.VI 

' ...."»- a . 4_<j£L>Jlj «Lu^i-ojiJI ^_yJl j-SiLflj S^LUi^s c-t-jJL-ot 3j.'^'^" C?^ 

1 1 jLi! 'LSAi:? ^" SiolSLIl 4jj^Li jIUIO 3' (j nj 1 tilj (jl^ Polanyi «Uji La 

L^jLjj I. . 1 1 ,i"m Jj i[5_LajSLjJI] o>L>.jilllj jcjI^I ^^i^ «Ubill (_^l 

JjIjjj CjLcj_j_JaJil (jjj^M^'^l CjL>.j^ J-^^^ ■ 'l ^ ' ^Lf^-AjJaJiJ I I j* • "j'j 
jiLSLaJI j_L2_U3l i4^LiII (j^Lu (jjj-II liiUjI (jij (jLjj-iUiJIj Jj_«IlJI CjI^jjs. 
Llil^jjs. 4jI jLill I ^JLA^ («-4^ • iS ^i>^ (J-° JljJI (_yJI jii^La j^l 

jjjjjjl jjjjsjaj if^^^ Cj^j i i j^Ij p ^ ''^ ^ . ' 1-^ '^'^ g| li I" -»J. I cLjJLsjlII Jj_«I<JI 
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- J-i-tLi JjJI (j-k: t5jj>.Vl (jljJLJI lSJJI >«^' i^jj^aiJI 4j*.j 

4_lx^^_lJ1 3J1 iiitl ^^yJt ((cLuLj_>Jl 4_i_oLu_uJl )) ^Jj 45j.j>Jl 5jL:tIlJl * ^-'-'^ 

CjLoj£L>JI OJLA i j" ' (_5jJI 3jJ.2jJlj 3jjL5tlII t_!J|J_>JI J I I ri"t I j ' " Sjijl 
■sl ir^"^VLiLljLj-i-u>liiJI ' jJI j.jjSLII Jj^jJI ^Vjjl i(>u jLcl irTn 

jjj-so o.4:>ij Jtiill Jj^j ii\ Polanyi «LajiSj ,_psjjiJI q\ 
jijJI jljUJI (oJjjiII 4jJL«JI 4j12iII jL-isllSI i LJI . J t-^ V (j^mll 

^LSL»JI t5 jil jj .^"ll'a . >LiL3 ^3^^=^ 'LjJ! ^-^^ La (jl VI . JLi^lj JSLi 

jL«_iVl jaLtij (Jj£ (j-* j''^ ^<s-^L«_4JjtA (M^ JjiasVl 

^J-4j:ej p ^ J (( p )) J - " ^ " ■ t i <d 4_i_u_(2J p_la_ij 

(_^L«Ii:>.VI jij ii" I iiVI j-aju (Laisser - Faire) j^ji i jijjl>JI 

(2>c Ulrich Becker j.£Li_i ,_pLj^jl ^L«JL>.VI pJLc Jj-Hj L*^ i«3jlalj^^^j 

3j ^ ^ (J^1j>* jj-* 4-^1 o i "(>-^l c^^J-H^ .c-tiiaJlj j^pajjtJl ^J\j\^2l i^jjLHil 
(J 1 Vij q] (j^i-CJ 3jj_o~ «lLo (jSLj j<sJ . 3j \l , ^"aVIj «u^LaIo-VI (jLuijVI 

3_L^l_4l>.VI oljjjlJI (jir (■ ( I iiLill jijJI (jl^ (Jj iSjlJoJIj ^3;!-'^' -^'-'^ I J 

.iJLiLujj i~Hf\\ (jLil Ljljjl iLiIal^^j^jdl (J-<Si3 (.j^J «LijJjiJI 

Jj , ^^tl j^—'j (J^Jl!!^ Mijtl tilHjl jjl » : MjLS «UjLjo Becker Jj^I jjj 
(jj_al_a (_gjLa J 1 ri "r 1 n a (_;,-Lc i3-jj o i^a J-fl^ cLi^j^ (1)^^ 
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(3 S T " "i v .3 J I, il J 1,1 Sjj^ v iSjjUI j^jJI J-jI>c. ^ (jjj 

(2) 



^-J>.LUa_LI ^ ^ ^" 4_jj-_uajLj iLUajt CjI j m« i ii"1|I 4 4_lI3 JlI I J 

*l JLkJI 4j>. jjii . j_Li.£i2JLi (j-ujj C^J J-La VI jJaiJI \jJt • ^^^^ 

i«Lii:>. 3j_&Ll3 Cl T I 'r-i I jj-^-J^JJ-oVIj OVijDJ^' (jl'v I rill (jlJ SjLjLjJI i_uL>.^LI 

jj-a ' J ^" cjjLt-£5 ^J_) 4^lj-lL>.VL) ^ l-^"^ ' ^jL_ujVI jjtj ^ jj:Jjj>.L^Ij 

. Llj>2j 3_ujjjVI (jljlJI 5_iSjj^V| Sjj*jII CjLjVjJI 

'l ' ^"al d X, ,W, , „w CjLliiJ ^"j 1 j" LilLut (_£^j>.| 4_o.Lj (jjsj 

(JjJLIsLkJI iiLIjiSj 5_i^Lill:>.VI SjLcjJI ^^Ir q^ i'iij <_> ^jjjJLa ;^^«IL>Jl,l 

JLjIjHo (jr^ OJ-^^^^-^ ' ^ '^-'^ d <iU"U j-;tc UI i'illj (jj^LiJLlj (J.«J<JI 

.(_j^L<ii>.VI jj^l£!llll (2>c iLjjtLajJLi o^juLu O^JIjj V od'-^' diUjI (j^J^^ 

' 1-^ I 'r "( t I jj - > UI t^"»- tVlj j^^jdlL) ^jJjL^_a J ' ^ 't 4^0^ 
diLij-nJil J-^-i (jr^ jij g" I fiVI tjjJjJ v 0S!-'t1^_5-^ c^l 3jjIaJI j g jl i n 

o u ^^^_u_oLu_4jl jojvjlu^ . cLJLLjlII (33-*-*^^ (jr^ jl o iljLLa i^jjj-i-u[^cli 
(_yJlj_LjiII t-jj^l J^jv Ljj'-''' Lr^ 4iiUI 4SjLjJL=JI 5jIj.ajJI djLcLijsJI 

S-L^LlIkvVl ^ULAkJI J u JlijJI 4(_^JIr-|-^l SLVJ FDP 

<U^j^ (jl JLaSj 4(_p3jJllj cLa-^irj i'ill SJLs. SLp^JI j_ujG (jl LtjLia SJji^ 
CjLjVjJI • (j-« J "'II Sj^Lj-all '-iJj-JJ (jl 4-1^^ (J-«-«-I' 

l_yj\ (jA-ia-l-LU (j'A.tJaljU ' ^ ' --> ■ diLjlielLiVI jlsLSj - «LiSLjjjsVI SjLalLll 

(jj_j_Ljjijl JlJI jLa . ^ — J .-.-^11 «L>.j Sj_j_2.flJI «(_L^L«JL>.VI cjUIAJI 

(j^Ljju l^:>.ljj ' ^ • ■■ ' (jUkj^l 4.i>.LxJI d J lir JJl>JI ^(j^j^Lii>.VI 

3.Mnl.l ^r-.*;! i^^l jjuj ^IjjVl tLli jijjj ^pll Sbpiill i_4:^L^ i(l882 . 1809) ijjjjb 

J »1 i1 5ji_i5l 4jl »1 i>i^ ftl_2_JI Jj 1 1 II 1^ 4 I ii'^LUl ;jl 5j i" < A i^ti"-»^ll ^jlr I ^" ^ S^^SLiiJI ijjLi 

.^^1 . (1903 . 1820) 



i4jjLa CjI JT 1^" 

ijlll Financial Times ^ •^j— ■ CjjI^j .(_^3jJI Cjjill j_ujill Ijjj-a 
il iO>LoL«JI »1 I ii?!! Jj^ (jUjiVI jjjj iata. jiLlII i^ljJI C^l jl 

Bijl I II L&jj-aj 4 1 's i"i a (jl J^Jj (JL>.jJI (jj" I ^J''^* " ^'j 

jl icL_Lj_»_a gj f^I. ^2^\i_AjJLl (JL>.jJl (j-* ^1 t Mill ^jyJ^ ^JluiJj fiLLaLuJLl 

»1 I II ill (jl -(J-fl-C «U^j^ ^<^J ^ '-'-'tP' f^'j^^'j i— i-utll (jJI dVjjt 

5jL^ d J I U" 1 1 j_lC (J-«-«JI (jj^ MJ-2j La (jr^ (j!a^J-" I ii_l Cj^>LaL«JI 

(_yJljJLij . (J-«^ «Li^j^ J J . ^ -- 1 1 (jl J Mill dVjjk (jjjtaljj (2>4j1-3 i jJ i La 
J^f (2>4iV diijj i»l iimII J.«^ (jji jljJI» 3 K Ml g 11 J ••-^"a^JI JjJI (j-^SLj 

4j.il iro"^VI 5-.-ulj I iilt u\;n' I iiU IjljII (jjSLj (jl t_4j;EJ Lut ,j.a .«j»lj.:>.iU ^Lui 
.'■^-'[(jLijj.cail jii^l (J*c «More Jobs for boys» jjt 

i(j^l (^r^ 3_LjtL3jJl_i (OJ(-u JI33 V (_ylll JjjJI ijJitj yxiji\ \jjt (^4^ 
diLajSLaJlj (JjjJI eJJt LiC i j^ja- »" 1 » iSjLcL-alLa 4_i^L»Il:>.l CjIjjjj 

II. . iiiL-Ul c^jJI (^ jliLiJ,! ajjt ijjG (<sJ I jL^ . L^jL-i/ 

. Polanyi Cjjlso (_g jJI .jLUall (_^L<il>.VI J< lill Ljlo- J's ^'n 1 n"'^ 

3_j.jL«_a sLj-a ^_a^>L.a oLjLu (J n -»■ j 1 n I JLA (JjlAIl Jlj (jl (jlJ jJi^ "^Ij 

.£Lj:>.jL>JI SjLjcHII 4jj.:>J 

(Jjjju (jj ^ ' (jjjJI ' ujj ' ^"'^'^^j d I ; , ^tl cjLc^ miU SjLS 

(j.u_j.jj-b .(J-j^Ja J_al J_La j.i^_>Jl 1^ I II I. ljJL>.J ^ S' 

(jl» ,j.a «jjjljo ''J^^J (1)^ f-' 'Tyll Necker j£_u (Jj (jU^I ^ I ' . ^tl 
(j.^ jLjljJLa .iJLc JLjlj ^ C:r^^ '^^^'^J CjV^^::tlll ^^^j-uSl ^\ 4JL^^jl11 
tliVji*!!!! ijjutj^ ^oSLailll (jjl Li-iSUj i-ij^ . L^Lci J.ar>o b-il^ -^'j-^^' 
Percy dJLiSjjLi (_yj^j_u (jl^J ■ ^'^^«^^ J a -rW -j A ^ Sjjs. (^'j-^^' *L2j ^.a 
(AseaBrown Boveri (ABB (jjLSUIj cijWI ^LIjI jJ^^-*^ (J-^J 'Barnevick 
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1 itLjo Ijl» : Ij JLja-o (Jj-a-J ^Ij L<i_Lljv iljUt (j_a J_«_i^l i. ( ifs!a Ji^ 
CjIjJJjJLII vJ " . .. "a .3 tl U ,tlj J ^All (_gjJI (_gJLaI<JI CjLcj|j_Jail 

iKlans Schwab ujLkJu 

^^^jl^ 4 JSLiluj jLt-^ t^^" t II a» - ljJL:t_a (J^-^ 1 o 1 1 . Ci * 1 ^ VI ^^S-^ Cr^^ 
«Lj-Lc ^" i_gjLll (_^^L«JL>.VI al i I II J_«_>J, LjJ_r>o iljUl «tJ JjILoV 

jLJalLiVI SjLjlj_lil ((i_aj_>Jlj ^1 J ' ^11 j^Liuja» (jij ((«uIsIj^jjjjjlII 
L^l i(dismptive backlash) I j j I SjJsljjjJI (jSL«j V 4i>.Lflji SjjiISJuI j j-ii 
(jl » : ^LjLS Schwab(_yjii«jj .« jLaJI ji.L^ Ltlxi.| ^«uiejj» ajLiaji 4^jj>. 

m! \1 . ^"aVI a 5 , ..I , , ..II SjLa 
irjLcjj_<iJl.l SjL^ 3 -> i " <l_Li u, (jii J Ij iLUajI [q\ '\ I .ill] 4^l-«J ^■^"11 

S^Ljj (jj-i^ JLcLj_u_i jJI i^S-i ^J_<ijlII . (3_uiJLj CjLuI I Jl:>. 4J ' ■■II jj-* 
.SjjL-aUiVI jiiiJI o-" i^jjj SuiljtJI ^Ij^Vl J^ISO^ .(jIL»JI ^l^)" 

SjIjljJI «JL^j jJUIuV ^^jtJi.1 \l ,-^~,aVI ^JLtc: tj! VI . ljL>. 5UjJa^ SjljL>. (_^l 
3j '^"'J ' " J JjlS . SJj jJI (Ji. jGj joJ i jl I jHiil ^Ijill J-jjjIlJ d I I n i I Ll 

dJLLa oj-SLj (jJ jUjLallJLi (■ 1 1 1 n 1 1 Ij^j .(jijajIjJI jjLc (jir Ij J L^j^ 
,^^^Jtjs (J_al£[j tjVl C?-^ LaJl^ d j t^^Lll cL-uLu-oil j^^j-iHii Jj-SlLi-u-a 

(j-a ^Ljjls J <i"i I rij (jJ 5j_r»JI «uILilII SjLstlll Lajl^ j j i nlLa 

(Weimar) '^jL»^^ c i njl ij\ Lis. ,3JjjJI i>Lc.jj (_^L4l>-l (J^l^ ojJ 
jil iLSjLji La^ I lir JJ J'v Ml" c:Lul^(_ylII JjjJI *1_u1<j/Li 5_ujijjVl JjjJI ^Ij 

^ ♦ J Ml (Jj^ ^ (1)^ W^J ^ri^^ ^ La^Li-u ^j"m«" ^ j_jj I CtT i'i^ \ 

-^^ lO^^ jW^ jl Jjl^ L* j-wl tj.^'^l r,^^ f 1 830) ^1 ( 1 775) ^Ll ^ (jr^jJ! 

.^<t:>.^pJ.I . jj-^j^^ J-j^Lia_j jj__>_il^ *^J^ ij^-^' 0-* 
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(_5-iLc jl J ^ tl jl juLa .,j_ajj| (j-o (_j i<i a '-«T^ Jj^' i>j-A lS'-^' 

jO_Aj_L^ (j_a J ' '^J-'Ti J-*' 1(3^ v (jy^ ''-^J,^' jLtjVl 

L^j*jilj_i cjLajSL>JI ' " 'J lila .jj^VI (ji^ SjJajjjJlj SjjLJLI ^^Loj 
(jLa ij_L^V (jLSL<jJI (j-a '^^l ^ ^ '"'Ij-» .'--."11 j<s_ij-SlLi » i"i «uJLIa^ 
. 5L>.I jl ^ij*.Lc. (jl cjLiLitljVI J I n V" I n L^j? tjl cjLojSL>JI « jut 
(jl j-lsLa-o i l-»^l ^^j'^"»" jl SJLIajJI 2-^^ l)^ ^^_3 

(jij i 4_l:>. J L>J 1 SjLrttllJI 4jjj>. (j_a J_>»J 4_i_uLu_o j_^jLj_>Jl (j^^_u_u Lu_aJ 1 

L_aj-_t-£5 jl ♦ 1 iit (__)Ja_j_ij?e_j (jj-L^ (j_u_3L_Ljj 4_jjL?o » ij-^ ^Vjjl 1^ 1 1 1 n"! > 

^ 'l ' ^" al J_iLi -^J-^J (j-* SjJa_>JI ijJUt 4 J Ir La jjs iCj^iLoJiJI 

' "j Vj ■ t i"i II (J-SLI g| 1 1 n ilLi «LuklSjJI MjvjLa Sjl I ri-^j 
(j_a jq_aI ^juj (j^ [(j-A— l -L j -^ ^ i^i i 1 1] (j-\_j_a^_^l C:r^ j-LsLiJLI oSJt) (3.S_=»o 

iSjLsclll (jjjjijj 0>"j^ ^ dri'-^' jilSLaJLa . I JLiI CjLiLitljVI S^lJLll 

4 < ii^LlLI «LljLo (jj3 ^1 'l ' ^"t^Vl t 5Li:>. ^^1 i LAL:t_u:3j *LLjJ t^j^^^jrrljt n 
(jf ^jJV Lijl .(>lji.L(JI iZjI jj^"^ i j f ,i< dilj (j! Ij!j La I jl i3_LiJc>.Vl 
(_^jl^ j-u_uj (jt (jSLx-i j^VI (jl ' l'^ cJ:* * ^^^ri^^ 3^"^ "'J ' 1 JLA 

(^^j_jJl 4_iit_)jLjJl ^j.j?tjJl (_7-t^ I ' ^ J ^ ^j-ri^ '-i LI T l^ (jj:t_i£ ^^jrt-Jl IjLA 

«Lj-LLsj ^Lj_u_a jJ^Lii. (j-o «LlLLjlII I n 1 1 5j_j_t-£i_a (j_a Cj^i^'^l (jt ' ^ ■"■" 

I. r I I n 11 I .(jSL<j^ j_lC j_al . jo^VI (_j^Lj i n a Jjjl^ . d Iri" I ria 

(jl (j^4-3 . 4_jJ| JL^ La ^_a ^oj^ 1 n i" (_^jl>.! c_t_jJL_uLj j-j£LflIl]l 1 nlr (j\jLu 

,5_. \l aVI (jjj i';i II [4_uIjJljlII] ^Luijill j^l i'liU (^1 Sj^l (_;r3^^J 

(J^Lj>. (j_a ^jJ_>JI 5j-jL^ 1 11 II ( ^J_^ ijr^ I J ' ^ (jj-S-U (jl ^ jir (j\jtlu 

^ ' U 1 J t I ^__ui:>. »jj|j»ilul (j_*3_UiJJ (^^y^LiIOi.'^l (J^l£!li]l (^^jJLj-l 4(^^^^S1:>. ^Uiaj 
SjLsjiaJI jjt Jq2^ i j-A (jl .4jjL,ajSVI Sjl JL:>JI ^ pjt^'tl ^LajjVI jLjj (^ 



i<Gl i J^tj . JLliljjj/ i4_uj|jj^l (jl JlLlII (jji Lutl jjj/ jl (jr^ 

(J iijl"*^ . (jl JlLJI aJJt (_^J (_^L«Il:>.VIj 'J^ 'l ' ^"aVI jij ^" , ..VI . j^^jJj/Luj/ jlj_fljj 
'-«-'tP' iCjIj m» i i nll (JjIjIj dll j ij" inti J ' (_jjl Sjl^Jtil J Lajl ijJLijt 

(j_<j_tiaj ( ijIj-LtfS (_^j-b (j_a I j 1 * iLjjj_uj 4_l!^1.5Iu_oLi ^ILoIu «LUla^l CjLa^£L>JI 

i-i-iicj (jV JL>J>I Jri^J ' ^-«-«1 «Lbi (jlJ Sjjilil JjL«JI jjjjUJI j3jfi-»o 

(_^_js^^£l.>J I ' l^jt^-»-"tl (^^jjjss «LuiiiLiSLiVIj ^ J 1 ' ^"tl cIiLlLSIlJI SlLsj ^j^s 
w "^^^ ■' J - ' ""' f'-^^' ol • 'j-i^ LLsjjIi ^Jaa \l . --.".aVI liJLiLJullJLa . jl <i"ri i 

i4_lIIjlII (jt^ 4jjji1_Lo ^ ' jj^-- I (_yj5£LII I ^ . .."al 4^j_<jJI 

Ji-I jJI dLflSljVI («s-aVl ijjLA (j^ Sjsi (ji (_yi«j ijlxS\ J-aVl 

. *lj_a ^ 4jiVI i'jJt (jj'C J I n 

. cjyLLIl l^Jl^I Ji.ljJI (_yk: «LoSjVI J< f'lij V Ijut Sj>Lc 

(jl . J-J-^L3 J£_i 5_«_jJa^ O^J-^ cr^ 'S J) ''^ "-' cr'''^' (_gjL.ajiVI JjilSilILa 
jIj^VI (jjl Jj>o ylyss^ ^ Jij-" I rM (jl (jSL«J 4j:>.LajVI (_^LliJI ^LijjVI 

3 j') jjll jIjj^Vl (j^ Jj*il 4js3>UI iJljU-^Li^yi Jj9-*ll ij-laJlj 4lLaJI ,j^ 
3lj I "11 Ijut ^a^il J-o^l .SjpJI JjjJI Jjj^' 'l ,^",al Likjj^ (^1 
i(jVI 5j_ajJi,l jLhjVI iJ,ljLll 3j ' "t^ (jji^LuJI 4:>-JJ (jl Jjt 

SJI JLC>UI J>==J La (^Ij 5_lLIj^j^jJI j 4j^L*1».VI JJjIjII J^^j La 

. o Ml 51^1 I II a (^1 

* ij jj t^" tl I ^ aj (_jJI (_j_j3jjj SjLjJLc fiLjj:t_ulj.ILi_ol CjL>.j.ILS^ iJJLlAj 

(jjs J_>JI » L)^' I JLA (^yl^ (_^j^l 5^^1a_>JI (j_*iS[3j , (Jljjlll (J n o ->JI 

Ll^i auliiiti 

i«Lj:>.jL>JI (_p3^_j_aJI (ji^J 4_Ljj:>.^l Cj^LojlILi «jl^-LIII CjL»jj^ 4jjj_Us 

2 I : , ^tl JjjJI 4^jjsjtA CjLa^SLaJlj 4jj£jJi.l ' aj I . ^ 1 1 ^lr (juij U 
(j_a jm jl-><J I jjl'' 'LJ-fl-i U iJoj-Ju jl JLj^ ^^^jiajJI nJjjSLIl i ntl 
SjLjj-II ^^jjJo (j^ CjIjI <i "i" i iiVI (j^ JL^JI (j^ Vjua .Sjjjji j_lC t_JLla^ 
c^l U", . .. I i4j J^j>.j V 'p-»' «La^LSLl, «lLjjji^ iSjLjLill jl » I iil g" I II U 



lLsI mi i II « J_iJI L«_a Cjl_aj£L>JI i>J_aj Sjj^jJLl ' aj I . ^ 1 I oJLit 

jl * (fit j_^ia_j_(U:tj (^^jjJa j2>^ LiJJjj 4 l_Lt-£iJ I CjLc^ mi t i j^^jJ (^jl oVi I iiVI 

jj « J Ml i^jJI J-«^' '^i>^J-'^' I aj I , ^ 1 1 I ' .1 1 (_;^l (_p3j|j^l SjLjLill 

« (8) 

^^L-Lssl i4 'i J jll <iIi3L>iJLI '"'l jll^" 1 ' (jyAj ^^LlssI ^js Ijut 

^1 JLy "i i iiI ^^i>iJ J 'C Ml I I 'l I^"m n") (_yJ-II Cjl^_)ilJI jl » Mil (jjl J^J^ 

CjL^^ mi t i 1 ^ 1 o ^^^ylLll ' ^jtlC".!! ^ ^ (^^jjjis j2>^ t (j;^ Ml 1 1 1 ^J_<ijlII 
J <i < 1 1 I jij* 3 II u .11 jjjaj (_p3jji,l J i>i jj^LlIlj JLcLSIlII CjVL*^ 

J-U3jLlll jl^ o" ( rll jj-* J->»JI (jr^ J jL^l J^^P'* ^1 c3£>^^ 3-*^ 1 J-A ^1 . Ml I II 

2LojL2JI JLl>.>LI ^j^J (jJ i^gjJI j_LaJlII I JLili iu^u^\ (JjLj/VLi ' ^'-^'J jJI 

CjL>.^ ir^^l JLi.jJ Sjjj i>-i ^jlr (jiajjX. liJI-La i I jut (_^l 4al i>i'^Lij 

^-cJ:>iJL I ^ Li ^«jL^ I I !il^ . <Gj I Jj>. ^tt- J L t -J I ^1 fll ( i i^jj 

4_3t_A_Lii3 JjJLt^ ^^'C"! ( II i[sc-iscuus CjLo^U a ^_*ilijt_a ^J^^irT^j i ii ^ ^ 1 ' . ^tl 
CjLjVjJIj LjjjjI Lo ^ ' J 1 'l U" U j-;LC tjl I Mill JJLC jijjj tjl ^J-i^ 

CjLcjj mi u VI Ml I V iCjl_«_aL>JI ■ 1-^ -» ' (jij <i_i£LjjjsVI SjLaHil 

lLUjL) I I I ii"i ij «Luj-tiill ^^-i (j-* O^tL)"^^ ^'jJ-*^' * )L:t_t-£5lj fiLi^l_Lt-£iJl 

i4_i_aji.>JI CjIjIj-j'^I SjLjj ^ V i LlA (J-* .4_LajSL>JI CjLjjljll «l^i. 

(j^j^ ^3-^i»Jj (Jj 1 jti U" 1 1 «Li^j^ (j-A-ililjJll JJLC ^ I U ^ V ' U Xa jjjijj 

'"'l .11-^" 1 1 ■ (_5-^ iJ-2j j»LIij cLLOjSLr»JI CjIjI n~ri i nVI (J^L>- (j-a J.^? 

V <■ lIMlll Ijl^Jj . jmi JjIMI (jii^ 4j1iJI 



^^Vlj . ^Lt-isl JJ-^ Jt^^ Lt^LiIl:>.l (_^^^_i_aJl j^pa^gjjj «LjSLjj-al SjjLua 

JLLo i4jSLjjjiVI SjLaHil dlLVjJI ullLojSL*. ^^2.30 v iCjla^^tlo-l I j 'j; La 

«La^LSLa (j'^-tiu j»ljLii .«ij^jill I -j"— I . ^ ■^ (*'^'^^; '''j-^ ^ ^1 'O^j-" 

4_lJ1 r 4 f I n «L^JJ-lj^ iLUajI «LujJLll LiJJjl jIj-SUj-uVIj >L>.jJI jOJLJ 

Cj-ij-ll LlJJjl (jrJJ (jJaJjIulj iL>.L>. ij\ VI . 4_iil,^jjiJ I (Jji»^ ^^4^' L^-^J 

.4_ajLSJI 3_JjjJI v2jLc:I j i^W Vlia 1995 ^VcL jVjjJI 

(j^jJI 3jL^ mL^j)" 5.?^^ •t5-'^' J^' 1996 ^■■'^■■■^i 

. 4_ljLiLjJIj «LujjjVI Cjl^j_JaJI «Li:»- <i~\ jjjjLS (jr^ C7^^i>^^' 

lJ_J^^' (J-° ■ ^ ' ^ "- ^ ^ dl-Lillj J_jjIUjl JLa^ ^jjs el U :tl 

<.~.-»-i>i! JL3 SjSLjj^VI 4jC:L«1>.VI SjLcjJI 5JjJ (jVj .Sjjj/LLa SJjL«^c1jUIj^I 
^jj I n II 4jlIjl11I CjLajVI CjL>.j^ (jji I jj 'l'-lj " (_jji.>>j v i4jjj>. V^>LLil 

j_LJI dilj SIjjlII ^ (backlash) j^IjJLj (jl Ijl>. j^jll.1 ^ IjJ i4jIL«JI 

I ' I II II Cj < >^ -.^tl (^^ji^ ^LjlII (J-'J^ t_$J-II ' ^ ' ^ ^ ^ (jji^ 

^L«JI (jJaj-Zu sdflj^ ■ I— ^""^ ' ^ J v (jJI g i'lill ^jS.jj^'^] (J5^-4-*JL3 . L2ila^ 
d' ^ ■ < Cjl^j_Lll ^ ' ^ jjt (Jj ilj-llj Lijlj 4i>.Lia Cjljj-l! 1^1 1 n u 



.('^LUij! Sj^l 5uiljJI 5jL*l!l ^_^L>. 



. JL>. j-o (_£l3 

Cy Wjjj' Jj-^ (J^LIa v CjIjiJJI ejjt 443.l^j 

(j.SL«-i SjjsjJ,! ^Lli!l Jul>. ^^a-i (jr^ '-^j'-^ Wjjj'-^ •^i)'^^?-'^' (JjLjiil 

[jJt ' _ ' J 1 1 , I J \l . ^"al I ^ . .. A 1 ^L>JI J» i~i ^ '"' La J-i^ (<'^?-'-^ o' 

OL^'^J 1 II i^^^j-u^m ^_^y_i_oLa ^_^j.LiitIu tjJ^"l i"i a ^tJjLj ^jj-l^J 5Jl:>. j_a ^ ' o ^ J^J^ 
SjLsjII iZjLjVjJI J2i) (j^ Jij v 4jIL«JI S^LujJI ^j^l SjjlI I j 

(jj-LJe-Ljlj "i i iiVI i." i i "i! L<i^ i3J,^jii,l Sjia:>.^l gl 1 j I ' Sj^l 

^ LLij 4 LlA jj-* * ^LLj^ii CjI ^ i ( II J-La fiLOi.jL>Jl 5jL:tIlJl ^JjL_u^ ^^^_jSLjj-aVl 

jj_laj jjf iLl^jj! iSjLS-jJkl c^l U" . .. ^ I 11^11^" I II a (j^ji^ SjLjjtjjVl 

i^jLj i^jLjU i La JLs. (_jJI i(jjiSL»3 3_' 'l ' ^"al sL<j/Luj/ ^L^Hll 

(jLaJjj^ OjiLa L^ i_f jLj i^jLJil dJJj i JjL&jl j_u^ JjLuLa 

^ ' SjjLflJI ij-lt iJa_L3 SjUs-jJll Lijjji (jl .LdjLa 
CjLa^h I iio > (jj-^ Ja^gj-iHi 4 

5Jlj>. (j^Jj-a^X\ J o "t I iM ^1 ^jLllll j-LLa:>. J-^^ 4jL3 4 1 JLA *Lu 

I i"i I SjLljsJkl ^«u^l^J(JI «LtjLill «LLajSLaJI jjijjjl 4jjjjjVI 
' ■ t-^ ^"a «uJalj^jjSljJI i_ijJLjiVLi «LujijjVI 5jL>.^l jj^-- ' ij)^ 4(j'v i I iil it 
^Jii- ^-4^' ' • WjDj' J .' ' " " 5^1 J ir^ (jl-ji-LJ! tiJlj_4lul j-^ (j-a 
Q^ AtAj L^ ^0 I II \ ^jy^l ^JL)j' ' ^ ' ' ' ^ ^' CjI i II ( iij-l1 cCLuHil <L»_U3L>J1 Lijijjl 



4_iJl>.j (^^-^-tlal ^1 ^^ilal i^J^ (J-*J i^^^L^IOi-Vl jj-^LlHil (_^^^j_all 

(jaiJLsc-o I j ' • ^_£^scJs j»L«JI i^lj-II i— L* 



[jOjLaILo 4^jLixJJ 4 J ft-i ^1 CjLjLij^l ctt'JJJ^' jLjoVI (j-aicj (j^L^ 
, ijy^JIJJ^^ jW^^^ 3 J ^ ^^^^^^ 4_t-£5j-^ iJJLlA ^^'C" ( fi ■ JLj JLt^ it uL>. I 

(j-C sLjJalj^jj-Lill (J^^ j I II 3 'l . ^".aVI jj^Vl JLp- 4-^/1 j i ntl 4j^jl 

jLLVI S-JUIj 3_ujjjiaJI a-^ljiiilt SLoIjlII -UjU-Ltl c. .a 1 11^ jJ iJlHI 
^l_tia_nJl ^ijt£ jcUl tij\^]2i^\ ^ ^* * (^-^ 3^-^^ 0-*^J 1 1 J I iil j I II (jriiJIJJ^^ 
4_j_Ljj-UiIl 4_iLj_>J1 c_t_i]L_ut ^^yjS 4_usLl1X1 ^^j-Ja^^l 4_lI^ L^i^l jjjjL_u^1 ^^j-l^ 

3jl I II «LjJjjJI L^IjJLj . J I il" '(jTT'jUJ^' jLxjVI JjJ 

. Ijj-u-u diULs. ii^^iij I j" 1 J J ' (jm (j-o CjIjLlLo 4_LajSL>JI «Lulj-jJLI 
VI Mil v i4_l3 joSLaUjl JL>.| JJLJ («J jL^^I I ''j "a .cl!VL>J,l J-J-<i:>- 



«uLIj^j^JjJI I ^ ^ Jalj^ j ('v"! ! siVj^ 1 1 jut 

J-i^VI j_aVlj ■ Sjjt^ CjIj i I n j-La (jJI S-iJljJ, I (j I jjjj I SjiJa I 

J J I II II i4j^l^j!3 'OJAW ^ U'Sh'JJJ^' (j-* ^ -1 1-^*^1 «LuJLiJI (jl jjt (jVI 
(_yjjljj^l jLsoVI (jj^ LaIisc^ . Li^L<il>.l j-ojJ.1 (_yjlIaJ_;-iJI (_;,SLjjjjVI t_!jjJI 
J Ij-ilLi-o^U ^^^11 J_l:>.^I (_^_jj-LaJI ^-£b fiLj_Lslj^j_4-iJ (J 111 iit (jyi^ ^L^l 

^ 1-^ -> J • ■■ jLjju^ iL^jLuJ SJjjJI <"i I iiVj 3 <ijl I iill 3 'j 1 1 Ij (j^l n"->.VI 
Li^Lj j_iSL<j/l WjDj' VJ-'^ o'^^ ct^J Ljijji iSjLs-jJil Lijjjl i"i a 

.«Luj/Luj/ lir I jLuLjj ijjJ-Sj (j^JI 

^3ji-il jL><jVI jjj_>>j SjjLill 4-u-i/l J I iill Sjill ijJLut (Jjt ijjSLIj 

j_al L^jVj (jl VI .(j1_>JI I j_a (jis- Sj^l OJL^ -^3^3 ^ ^ Cr^'j^JjT^' 
(jj jJI i(j1_uj|jjVI (jl-tlal jll (j^ Sj_uSLII (j^^UI dJJt iJJLl^ . *lj-o !^ (jS>-«-« 
(_^j i(jU(jii5c^ ^<i^lj_i:>. ^ jl (J-«-«JI (j^Lol (_j^ n^jjs. I jl 4.2jjJaj i(j^jJLLaj 
jjjjjjl (jjjjj. 4j>.j (_y3 CjIjLjiej iSj-uSLIl d j*^ j 1 1 1 J £Lj^L«Il:>.VI CjIjjLJil 

I II II 4_*3_Iia_La I A . ^ »1^ 1 11*^ . ^^^j^L.<jIl:>.VI (j_a Ltialll I (jj ' 4_lLLjlII 

djLiLSJJI (^ *ljj^j 1»! I ii'ill ol jUoI i3jL>J,I cuULaill jl j^iai-Vl 

(_ji jl (j^mij Sj-jajtil S jLg.1 I II U j<u Jl2j « Ijj^j ijjjijLiSLIl (_ji jl 4_lJL«j(JI 
SjL^I I iiU (_^l (j-Uj. LLr»J, I (jjjj>.L^I ^-oj «LusLiJI (JjjJI (j^LUaUJI CjI^jjs. 
(j_o j_uSLII Llojj (J-ojaHj Lt-Lnjv Jj^j>Jlj CjIjjLH aJJt 3^^!-" Cr^ ijo^jJlj 
^ J ^ "' ^ p j "I * n^'tj 4-uJlXI p t?"'^ ^ t, 1 1 1 11 1 Lal 1 11^ CjLpcU^ (j-^-lLsI ^1 

Lx^ ijj^' «ijl ib^j-a JIjjV dJLuLilll (jjjll j-*l=J.I (jl .3^L«JI 4j-I ir-iU 

I— ri ir^ (jryi JilUI (jrdaLii! V .ojLUI (^ (j^IaJ:,LJI ojj^ 

p ^ aj a J jji_2^a^ Ij i njl («i^Li ijJjLaJI joJLjJI Ij a i . (j| CjLiLSiJI 
jii^l (j^^ (j-I I ^ aj 1 1 ^Ij p_Aj^^j^l ^^J^"^" (jj-II *^i-*^J-l^ (^^ycl I iiU fiL>.j 

(J_l 4(_^^^_i_aJI LAjj-^ 3JLj_u^ i." i i imI 3JI JjlIL^ . 4_La JuV Lo (^j-Sjso j-Oi-G (j_a 
CjLlIj.Ja'i/l (j La I Lijt Qja . I ^1-^ i (j^ (Jj^Lu (_^ylll Sjill (_;,i^ l—iajIO 3Jl i n a 

<— ijjJI 5*LUsj cjLo^>ic LuLuj/lj K j-r Itj Ljijj^ 4jljj/I^I 4_JL«j(JI 

^ ^ * * ^JLt-£a_a i La J.j>. (_^l iCjLlIj-UsVI i>J_A 0-aJL>. (j! (^^yll:>.j , ^_jj:t_t-£lJ I 
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1 L^^^ t tt a 

i La jij J d jt;%. II cLjJL«j(JI Cjlj_aLIaiLI d 1 1 n flLi jJL>JI LdJj^j 

jUa'^l I ^ "i J o i "t (jr^' Sjill (Jt!^-^ i i^j! L^jl 

^JL^ / 1 ^^1 . l^i^ t o jj-* ^J^-*-^ L)ij tS^j i^tl 4_jj:t_u_uJLl 

JLA (jjJ (j-a SLpJI (_>^i3j (.y^J ^ -^1 ,>."ll ^1 4::tHI 
j I rillj 3 J vl . -."aVI 4jLxLLaJI lULj/jI (jLJLiJI ^«ju n_£^j>.| 4j:>-lj (J^J 
o "f 1 fil jj_a jLjJLilli (_^_Ltiaj LajIj-SI ^j-* JtJ-^^^ ^ * t"i i !il . LUajt Lijjjt 

(_^Lu^l (>usQjl Cj1^j_Ju jj^l j_uSL!l j<utLJllj jjjijLUI iRolfGerling 

'p .1 ^^*" Cr"-''' ^1-^=-^' 'j-* (j^ SjLaJI 4j^LaJ) 'WjJJ^ Cr^ 

«uLa I jJj iGerling JLa 1 1 1 n-». ^J-" (oJUJI I ""Ijj ■ 



^^g^J^ ^j^^_i£.LLLi3 I ^1 Ml ^ i LuLL 1 JLjL_o ^^La (33-^ C:r^J ^ ■ ^"m ,.t I 

JLj_iJuJ JuljiHil g| J I n tj-aJI Cj Lc j|j_<iai I SjLa (j^a^j 4i^J(JI 4_lLiC 
jju>. l_tia_it LjJLLajI ^jy^^ p j ' ^ 4_La_L^jv La-ij^ i^J-a-Jtil j_^j-aj j^^jvVl 

^Ij jl lUmberto Agnelli 1 1 j i I ^j_j_ajl CjLj^ i'lit ,3.1 ' o-^J-" 



I jufc (jlr (JLaJI J i"i I 'l" (jl Jj* 'o^J . 5_i^L«Il:>.VI 3^1 Uli ^ jla j , ,i->u 

OjlSj^ La I jl i4_LajiII SjjLc ;"il vl . ^".aVI j . ^r- d j o i n"!! j>lX4-1 3jjJl>. 

■ " ■ J 1 I ^ "a . d J "'^ jij g" I fiVI c^l U". . ..1 1 1 |j_al jL«j j<sJ S_lI.L«JI (jj "i^' jLj^ 
jjLliLo lOskarLafontaine t^uj^V jK . tij! (_^lj^j^jJI ^j^lj" i'iiVI «U^-oi-j 

' ' u a 1 ttjAc • v j-o^l (jl .3^j^l SJjjJI SuLll 

u 1 1 1 n i^Lij^a. J I ii'v J I n I jj La I ■ '.^j I I 1 ^J^** '—'ia ' 1 J-i* 
3j_SLflJLl (jjjLjJJil (jj-Ljjjj^l (jj ' u I J II ijLsoVI «Lilalj^j^ jJI 
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^ -> ' ^" jjl » «LtiiLll (Jjjdl (jyl^ o' ' '' i'i^Li Jj JU-u j_oi 4jl . «iS^lJI 

i>iljll cLLa SjLful lOswald Metger j^allo jJL^jj! j_Uai>JI t-jjjs. 
(j'^TI J^J-i Ct^' 1(JI <i jo-aLa . ^' '^4jjj>. «Lia^l «LlJLc, JLuLLi (_jjiirsj (j^l 

i4 I rni i'itl 4^LLaJI jjL-oji jj^iajj (_^Jii»JI vl . ^".aVI sLujJj j-i^jUJIj 
^ Jlit.) ^^:t_j (jjJ^ tJ*-^! JLuTuJ (Jl<_t::t_) (J-S-Lll i_LajL_uj jJiilll S^Lclj 

j-cH^ LaLsT 

CjI JL^l I n U ^ ^ A ^ "a .|jj»^L«Jil oLsoVI Lu J J I rij jjt Jj ii_3JL^I IjUt 

(j-o jo-^j^J J_jlj_lj (l^jJI i4_lJL«JI / " i i . ^ . ^ t i t_iLaj^l (jJiJ Cjljjill 

4_jLjjl ^J_jLi_oj <U ^ ^ t^^*-^^ jj-u-ijj i (jI^j^I (j^J J^l^^-^l 

i_3jiJI jj-A-ilal jll sLiJLc. (—illul La I jij ijjSLIj . jj-^-ilal jll (j-a (j^ijUlI (jji 

'>»J (jJ JLjJlJ^ 1(2H>-"'-'^' jIj^ 1 1 <i_t I p (j I riii il ^o-A I jjjSLj ij\ (j-a 
l1iL>.^ i^Vl ^ [jS . ij\.J>.[jl\ 3_LiJLc. JLuLjJ diLa.^ iK^VI ^--alj-i 

p i"ir f ( fi 1 1 

ijisLaJ,! (j-a (j-aL-a ^jjs 4LsX. cU^ji jji (j-o jjl jJ'j i<Li^ljJI ^ U , ..j II d ^ ,UII 



diLjJLso i-Sj^jJI lej-it Jl_>Jlj (3 .'>'j 'f'-^^^-^'j-:' Cr^ 

«Lujjjl jLnjLi (J-«-«J' (j-o ' JjI (_)^LLa V (jl J I ritl \jJt ij^J • joJjJiil 'l ■ ^".aVI 
j^pa^^-Jl ^jyi^ SjJL^l icU_oLu_aiI ^ o ' Ct-^' ' 'l ' 'l j-l'j ^JjL_u^1 JJj'^" l>^J 
^j^l i.iVl ^ I r- Ljjjj! ^JJJ . JlJJU>. ,j_a 4_l:>.^Li^^I dLj^VLl 
(jj^ SjJlUI Lijjjf jc_Uj ajl^jll SLsjlILs .(_gJL2III jUioVI 4jl : L^^LUjV 

(JjjJI liJbLilj 4jj.SjJI SjLs-^l jj »" I 'l (_fjj>.l «Lo-Lj .'LlIjjJI (JULI 

^j_LsaJl j^^IIjlII (JjjJl iJJLA ^Lol fiL»_a tJL5^ (1)-^ * ^^L>oVl 

Ml U J jl i "i '"i u (j^'_5-2-I' (j-^ '^^J-^ «Lilalj^j^ jJI 

LJLv I ^jlr jo^j-iJ.' iZjLljJI tiJj3 jjLUJI 

5j_Li,£ijJI ji (^ySLj^Vl j; \I ,^",aVI lEthanKapstein (jjbAjl^ d^l U^J 
Council on Foreign Relations 3_j:>.jL>JI CjL^^LkJI q ,i\y^ jjjLaj 5 , I 

iSL^m SjIj^ UijJ «(jeIj («JLjlII (jl» -.MjII 1996 jjLa 

jj-^ ^^»1 I 'l" t (_^jI_l:>. (jtj>.jJJLl jj-* *^jl-^' (JLoi.Vl L^Loi. ' ''^^"i ' ^^^\ 

^'"iM u 1 1 ,1,1 1" jaJi . I. 1 1 ,iLiX' Oi^^l L^-ajtJ La *'j^l j-ujG (. . j i ii 

^ \1 jjU",ll Lajji! (_pJI ^1 jjlII i 'itl J 4j.il ir^'i'l'^l 

Sjsj^UI < " 1 1 J u ^ 1 1 jlicjl tjj J oJLs- (_yJ-I' t3^' ^J>J' (_;^ Laj ^jjSiJIj 

(12)- . - - ' 

« J I U .i JLy "i i 'l (_y-^' 'Wjjj' Cr^ (j^j'j-^' (j^J-J-"-!' (j-a S^tjiir (_gl 

(_jJjVI L^jlj_<I/ OJLSjjl (jyjJ' i«Ljl3lj^J.«jjJI Sj-linJI ■ M J ^" . .. r' LlJJjl 
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(_y3 (>Jj-i (_y3 il^j irTiW ^".tl 3jUI , ..-,tl A ij^«tl jl Z^*-* 1 789 ^Lc (jjijjLi 
^Laj LjjLs-l lila .SjLlIkJI 4jlilj^j^J (_;,jiIaj(JI LlILuJLc. (JIjjV (jjj-II 



gtfU^H 1 2ww jl^ Jij^^ mttii} o<aa« isUt jUl >ii« 

«jut i4jjL>oVI ijjlj^l (jJLjJ.! j^Ijj jajjj dilij ijmi Jj 1 1 .1 51^1 

4 Mi'^LLaj 'Ctt'JLJJ^' 0^>^' Cn'JjJ^' jLjoVI «LiiisjjLo i_jLieILil jjl 

^ -» ""' 4_uj/Luj/ CjLiIL><j jjl Vi I iij «Lujjj^l «Uls Ij^j^ jJ I 3j_j-i->JI 

.^<L>.^^lJ.I - 4_L^ ^hHI Sj^I L^j cjjLj Sulol ^^jijjJI ^jLill (3*) 

.(O^^^l . ujJjJ (j^ (oSLJI ijjl-Lll tjj^l jaLjij i^LJI I jL4 ^ (4*) 
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J ■ ^ "i t"i a J_4-JlJ1 ^^^.SL) «L_La ' "^^1 tjl t^j 1 jua\ 

:(_yj^Vl (^a.ajJI jL>j^I :liJLj 

(_^l^^_i_ot JljL_aJl j^^^^^l ' ' C:r^ ' '^'^^ o' C^^^ 

JLjJ_><j (jLSLa'^Li ijj 's J I 'ij ' ftj . ^tl jl 1 1 iil J ^" . .." . .. jl .«Lujijj^l JjjJlj 
(j-a isLiSLjjjsVlj i fiVI (jr^ ''-iiSDJ^' j-jl-Jajil 4_ij>.jLr»JI cbijill 

j_oVI J .'JJ .'--«II CjL>.IjJI j_yj\ jJlj_oVI (J-"J3j MJLH* j-'-* Cr^ j'j-^^' 
(j^JL-iUcj La Sjj-iil l_ulj_»iaJI J Cjl^_)ilJI ^ La-i^ O .' T J "' lS'-^' 

. Jljl ^ (j-a sLA^ 
:<Lujljl^VI <LuJ^.i^l jrul^^l ^A^i:>'^ :Ljijlj 

i_i_jJLt^Li 1 ,1 II Ji-JiILll (_yJI dj-jaJJI tjjj ,j_o ,^ \l aVI 

LSLil Ml" l£Lil Ml" a jL-i-a Ji^ Cn'JJJ^' \l . ^"aVI VI .5j_<IuLjjs «iJalj^jj-jj 

jLLVI VI L(SL<j^ (_yl3lj^j^jJI 4j>.j1II \lxjt jjtj (oJ ci^j^ ilj^ IjljjJ;/ 

L)^ tiJJIiJ «Luiloi. Sjjij-Us Cri'JJJ^^ J^"^^ ^ I t j_^jj>.t 4_Oi.Lj ^j-* •c^^'JIJJ^^ 

jL>jVI Ji-b jljLJI (J^LuJI >L^V '5jlo-^I SjLtUaJI jjt jLLVI \jjt 
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:<L^j|j^l j_<^ ' ' ^ Ct^J ^iLi_ijj^VI 

' «J , 1 1 (. I , ^1 II 1 jj 1 4 n I" -«J, I «Jli^LaJiJI SjuLlIl jL«jjil iJliljj" I II a 
iSJljLIII jL«jj/I CjLjj" i II a JJl:^ (jV 4jjJj.xilJI d ^" , ..VI (_^JJjVI (_J^jJ,l 
JJ I iill (jLc jVI jjj (j-* 4jjL.ajSVI 5JL>JI Sji^jlaj L<u 
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(J.2_i 'L-K-Sj ^1 I ii"l (j-a JL^JI (_5Jlj 1(JjjjlII «t-flji^ jjUiajil 4j*IIiJil CjLcLu^I 
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. Ltj_iij . . , ..jW 5 :; ,Ull Sjsjl iSjjjLaJI ijlll 

.CjJjSLII SjuaLstJ \l .^".aVI p . .. 1 jl"i 1 n! LlILs. iJjiJu * 
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OuLi (jj^l 4_jjiail| ^jJtj i4i^j(JI 4_LUi3 JJ-so t—iLjSLIl IjUk JjLuJ 
^<sjC.jJLij .j-i^LkII (_^L^'^I (j-a cUjj/Ij Cj 

iSj—ti-^l dilj > I II 1 1 «Ljjia^l ojLA (J^:>- i_gj.SLaJI ^Lu^l Sjlj^ 
(jLa i4£LjLfu 4JI I II a sUjiaill tfjLA t—iLj^ jjJL»^ (J*^^ '-''^ 

iJ-aLiili ^ i\l ^ ^ jj ' ^j_o 4JL^^jlI1 fiLjjiiS jJjLlu «Ut 5juJlj>J1 
d J I iil j I iillj 4a^Lu:>.VIj 'l ' ^"aVI LtjljLjl • M" ■ t-- j 
(j-il iii'i'^l JJ-Iiiil (j-Il JLaLUa^JLi ...iUjLUijJlj 5Lui>Lc:VIj 

I j Laj 5I^j«iJ 3 i^l"i-=sll jLtjVl 4J>U- jj^ (jlAJ^^I i^jJI 

"i I II a j^^_AJLjj ij^^^^l ^'-^1 A tlj , 5 tl . t1 CjVjL»_a ^Ll^jl jj-a 

SJjjJI jjj (_)-aji2jj idLjj^lj ^ I J ^ A 1 1 (^j^ S^^l ^A-ujj\j i4 MH» U 

I I -1 jljl^" j_L4J5 i5Ji.^jlII (j-a jj-Uaj i_g jJI (_gjL«JI tjl I ii t'^l ^LajJI 

j_jL.u (2>^ LaLx-i 5j-Lajj t_iLjSLII Ijut cjL>.^_jJa cj^L». Ij^j .(jL^u^l 

CjLiLjSLII p ^■^« " Cl t I ii"l (jjJ-II ijjLc jJlj CjL>.^_jJaJI 

1. 1 I II 'w i(j.S_«Jkl (jji (jj-^'j (jLilJJil L^jJI (Jj-ajj (.y^l 5«I_LlII jlSLaVIj 



